Corporation’

gonl

e : YAk
WITNESSETH:

ba‘réfaiiz's',ssells‘ ‘and conveys to ‘trustee in-trust,-
Cognity; Oregon, described as: e

the- p_roperﬁz

8, TRACT 1019, WINEMA PENINSULA, Uf
at thereof on file in the office’
openas R EL] ‘ ice

‘odether ‘with ‘all‘and singiilar the' 1, enits) " heréditarionts' and “ap,
ining, and the. tents, issues and rolits,

lent of grantor he ;ih;cén}binég and paymont of the
10 : : , ‘eN..and. no/100ths : =
e e e ollars, with on according to the terms of a promissory
=X note of even datg herewith, payable to beneticiary . by grantor, the final Payment of principal and interest hereof, if
not sooner paid, fo be due and payable M R
The date of maturity of the debt By, thig in stru. f on which the final-instaliment of said note

S becomes due and payable,
The above described. rec! Property is not ly vsed: for: Ultural, ‘timber o grazing purposes,

To protect the security of this trist deed, grantor agrees: = - (a) consent to the making of any map or plat of said property; (. b) join in
—~--~1. To.protect, -preserve - ~mainlain‘-aaid—property« in-good Jiti granting any.. o ting - an; -rest; - thereon;- (¢) join -in ~any

and repair; not to remove or demolish any building"or impro ement, thereon; subordination or other agreement atfecting or the lien or charge
not to commit or permit any waste of sajd: prepe; v 2% beih S “ithereof;: (d). reconvey, without warranty,

. N goo grantee in any
manner any. buildi; i ¢ . which . ., Tegally entitle
destroyed thereon, g ¢ St i for, A " be conclusive |
A - 40 comply with all;lawa;.ordinances,_.tegulations.
tionsrandJest{icﬁon._! raffecting “said property; if the beneliciary so requests, to
Jjoin in 8 such {i ing stat, pursuant to the Unitorm Commer-
cial Code as the benzfic, Ty and to pay for filing same in the:
proper public "office or. S, as well as the cost of all lien searches made
by :filing -olticers or . searching. agencies ‘as.may be deemed. desirable by the
beneliciary. ST =

© 7 Vissués and “profits,” in
‘d‘mniimmuély maintain insurance. on -the ‘buildings . .less €058 and “expenses ‘of and.
premises’ against joas or damage by fire.. . 'ney’ {ees. upon any windeltednoss secured hereby,
eneliciary may from time to time require, in may delermine. e el o E . R
i : AL The enfering “upon® and 'taking " possessior; of ‘said property, the
collection of such rents, jssues and profits, or the proceeds of tire and other
... dnsu ¢ H r ion or awards for any taking or damage of the
3 property, and the application or release thereof as aforesaid, shall nof cure or
£xp waive any detault or notice of delauit hereunder or invaiidate any act done
1y i = ‘hufsiiaht'!tii“aucb'mh'ce.* S
the beneliciary. . may X g 4 T )
collected ‘under any. lire. ot .other insurance policy ma; i e i)
ciary ‘upon’ anv indebtedness sécured hereby and in such order a. ici. hereb
may determine, ‘or at ‘option of benefici, 'y ‘the  entire

12, Upon default; by - grantor:in payment of any x'ndeb!ednc_ss_ secured
Y ‘or in his performance of any agreement hereunder, the beneficiary may
so . or decla:rehallksun-g_securedh{vereby.immediarely due a.-r'd payablel;‘lr: m!d:i :3
any part thereol, Such application or release shall  event the beneficiary at his lection may o d to lose this trust de
no{:c’x’ns,or wai Or notice of default hefepunder or invalidate any :in quity’a3:a‘mortgage or direct the frustec to foreclose this trust deed by
act ‘done pursuant 10 suck notice. o advertisement and salé. In the latter event the beneficiary or the trustee shall
To ‘keep "said premises._ free . from consfruction l'ens and to pay all execufe and cause fo be written notice of default .and his election
taxes, assessment ¢t chi - ied or assessed ; upon or to sell the roperty to satisly the obItgatxong secured
i i assessments and. other trus l:shull gx the t:crlnet nr}d pllace o; pal:. gtlv(ei ngm_:c
A ints: Y. law and proceed to oreclose this trust deed in
mptly deliver mypda therelor  the manner provided in ORS 86,740 10 56 785,
13, Should the benefici 'y elect to # I by a a
r default at any ‘time prior to five da; the
at its option, make payment thereof, trustee for the trustea’s sale, the ranfor or other person so privileged by
and the am .50 pai ¢, the .rate set forth in the note secured ORS '86.760, r e Beneficiary ‘or his 3 in interest, respec-
hereby, together with the o, escs 'bedvinkpamgraphs 6 and 7 of this ti ely, | 3 3 erma of the trust deed and the
trust “deed, shall ' be ad g B of the ‘debt sécured by “this " obl; d thereby - (incl ding ccots and expenses actually incurred in
trust. deed, . with <ri) sing lrom"breach:c[ tany;
e wih ir reut‘“aavn(oresaig', the prop-.
1 . .as_the ‘8rantor, shail he' bound fo the
ent that they ‘are bound'i for '‘the Payment ‘of ‘the otligation hetein
described, and, all such-payments: shall be: immediately dus:and ‘payable ith.
Jut notice, and. the nonpayment thereot shall, .at.the option of .the beneliciary; ... 1 the sale shall be held on the date and at the time and
rendte,r‘gl!. sume she_cu[fsg'.b:; !h"sa.ffgst.deed mediately due and “payable and i e ;oéicel of sza_li:: or the time ta"wm? said sale may
constitute a breach: of this trist. deed. MR - . rovide law, e frustee may se, id property either
% 6. To: pay,:all-costs,: fees and ‘expenses ‘of this trust including” the!cost 5 in p‘ ,,pamg{ parcels: and’ skall & 4 ;:,c,,pm.p pa':'c,l, at
of title search as well as the other costs and expenses of the trustee x'ncurre'd i the time of salo, Trustes
in ! with or in 4 & this obl; and trustes’s and attorney’s
fees actually incurred. e . L N LT
- fo appear ‘in" and defend any action or proceeding purporting to
affect the security rights or powers of benelicia ¢ ¢.and in any suit, ) .
action ‘or 5 ‘or: - : including': " 45, nd ‘benieticiary, may ‘purchase at the sale.
nd.expeanses, in- - 15, When' triistes’ solla pufstiant ‘o’ thy powers '
¥ d .
“!.‘,’,’ 'L‘a"; - .l:;:',i ‘25 ply: the: procesds- of snfo o payment : of
n.apgeal from ‘any judgment or: the, ”mp;’,’::“:'gﬁ ::,:’l:
Qrantor Lurther agrees to Pay such aum as the ap- Raving teco liens su
‘ad)udge r ble as the benef; 'S or truat s a t eresta may rin-the thol Sority
ney's feex on apch APPOBL s i s i 2 R N e b : s I AN, te e %"&PP“M his P ve."""""' -‘-'

It is mutually. agreed thats . ... .. " I 2Ny ¢ Hrands o verssar in interest on

. In the. avent that any. portion or all.of uid.prope_rjy shall. ba taken .. P
unger t[ha{right )c! ¢ ' int do !}I ‘::r o o ’,"‘ ;lh "y !haill have g;e timo s ny
right, it it so elects, to require tha all or any portion o, & moniey payable f
a:‘ compensation for suchﬂgaking. which are in cxcess of the umount required convoyanc:n;::':ho ,uccmo.-hﬁ-ﬁﬂ:g"}h:’ ’;:t':a:‘mlc!’l'nl‘;pff Icf',z:g"w’;l’;:la‘;;”lhﬁ;:‘
to pay all reasonable costs, exponses and attorney’'s fees nocuuarll/ were and_duties confercad upon'nny frustas herolr oo H
incurred by drantor in aych proceedings, shall be paid to benollein ggruumlar. Each auch ) ned zubstite ]
applied by it firat upon any r blo costs and Z: and attornoy’s foes, inatrument d by b H

oth in the trinl and 17 courts, ly pald or Incurred by bono« and ita placa of rocord, which,
ticlary in‘ such. proceedings, :and “tha: balance..applied., upon: the: indebtedness; “Clark or. Recorder of county
secured hereby; and #rantor agrecs, H ake ‘such shall be conclusive proot of prope;
and execufe such instruments as sh,
pensation, promptly upon ben .

9. At any time and from ti i 'quest of bene-
liciary, payment of its {eex and p, i i { d the note for
endarsement (in case of full recony 5 ), without aff 2
the liability of any person for the pay ! ted) party

Fw’-‘w‘-mn:i't&rdﬂfted‘by Taw benelicliry maj from time to
a or 0 8ny frusteo named heroin or fo a;

ry and

NOTE: The :Trust Deed.‘Act ; pravidas; 1har\ehe.ﬂustaethareundar must: ba .elthar an:attorney, who. iis: an: active . member pf!’tha;‘nOreqenx-S_ww ‘Bar, o ‘bank, trust’ company
or savings ond loan i h i to do bual under the'laws af Oregon or tha United States, a title 1 <ompany” authorized to insure itla to req|
Property of this siate, ity subsidiaries, offiliates, agents or branches, the United-States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696,585,
’ )




Jaiming under him, that he is law-
At 7173"5“& V&Iia,v‘ﬁnencu.rﬁberéﬂdvtii‘I ﬂfé to T

The ‘dranto warrants, that, the., .ri{ceéd:a. ._the Joan repr ¥ }he"';lbbt.'a:describekl x16!e ‘an';i th;‘s trﬁst éeed ':;re.'
(a)* sprimarily for. grantor's personal, family, ho ricultural _purposes (see Important Notice below),
b): foe wni[a_aéiom—erf(mtrd 5o )wrqubusfness‘bz'a;mhﬁciﬂ?p!rm other thnm agricattarl

,-legatees, devisees, admini: ators, exect:-

shall: mean- the-k Ider. and -owner, including pledgee, of the

/eonstminfh‘x; sed’ diid whenever the ‘conteéxt so requires, the
f el : "

T compl)

: b.wl‘l‘q‘,»‘each ) belgng‘ first

>

<ed 1o the foredoing instrumient is the
n.and. that the. instrument.was :sigred.and
ion:by -authority of .its board of dicectors;
aid” instri ient’ to be its voluntary act

(OFFICIAL
- SEAL)

and e secured by the lorsgoing trust deed. All s

. trust dé ity paid’and.zatistied] Vo by are’ dirécted, on"payment to o of dny

o St AT

Bensticiary

which it secures. Both. must bo delivered to.the trustee for : before yonce wiil Sc made,

81.1)
STEVENB.NESS LAW PUB. CO., PORTLAND. ORE,

1 instru-

- ment. was received for record on the
;-i.].st.::..dax;o{,-fﬂiune...,,»,'.:.,,.;.,., 19..81,

4 ar..‘...4.:.42,..o’clock.,P..M., and recorded

SPACE RESE in book/reel/volume No on
i S HFORL Z.or as document/i‘ee/file/"
“’kinstrumént/micmfilm No. ... 255,

“Record of . Mortgages of .said: .County."

) T Witness my hand and seal of-

JAFTER RECORDINGIRETURN TO T . ‘i"“"“Cqunty af[nzed S e
E.IgF BBiE%LIESUL S _ ' Ly O Bvglyn Bidn-County--Glerk

Chiloquin, Oregom—y97624 || www sen By Ao b @Q@;%Deputy




