rporation
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WITNESSETH: = wiij oive .

tor irrevoca bargains,
0 2 ., ey N

aGho iy

‘Lot .28,. ‘
thesofficial platithereof on file in the office

Oregon.

‘together ‘with all 'and “singilar ‘thé

County, Qregon,A ‘described as:

Blogk 8, TRACT 1019, WINEMA PENINSULA, UNIT.NO..2.

of--sale, the property

2;-lagcording to
of the County Clerk

AELET i

nd ‘appurténances and all other rights thereunto belonging or in anywise

now. or-hereatter appertaining, .and .the.rents,.issues:and profits.thereot-and .all- fixtures-now or hereafter attached to or used in " connec-

tipn yl{ith said real estate. . . S re i o s e varedr

p‘c_oixtia@‘i'né'd .and pa}ézeqt or the

e et s e e 0 e e 40 e e A A o At e s et o Dollars,

with interest therson according to the terms of a promissory

1.1.6_19 of even dz;fe herewith, payable to beneficia

not sooner paid, to be due and payable ay

or order:and made by grantor, the final payment of principal and interest hereot, it

L9 R&

The date of maturity of the debt secured by .this. instrument. is. the date ,atated.fabox;e, on which the tinal installment of said note

becomes due and payable.

The above described real property is not

To protect the security of this trust deed, grantor agrees:

fa) ﬁor}senl to the making of any map or plat of said

ly used for’ &igriculfural, ‘timber ‘6r grazing purposes.

4 lat property; (b) join in
ny -~ - or creating ~any - restriction thereon; (c) join in any

-1.-To-protect, preserve -and ~maintain -saidproperty in -
and repair; not to remove or di ish any b ilding or imp
not fo commit or permit any waste of said property,’ LR A
2. To complete or restore promptly and in good and workmanlike
any building or imp which
destroyed thereon, and.pay when due all costs incurred therefor.
- - 3. To comply-with :all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting :said propertyy, if the beneliciary so requests, to
ingd such-ti ’ e o the Uy

join in ¢ niformm Commer-

cial' Code as the beneficiary-may require and to psy lor filing same in:the::
as the cost of all lien searches made :
‘as may be. deemed: desirable by .the '

nd y s i ¢ on: the buildings
now or herealier erécted ‘on the said.premises against loss or damage by fire .

proper ' public office or officés. as well
by liling- ofti or. rching i

and “such other hazards. as .the béneliciary may from time to time require, in

an amount 1iot less than $.....0. 0. written in
> i table to the benel, to the latter; all
liies of § :

'y, with loss pay

thereon; .

:may be constructed, damaggd or: -

‘thereol; (d) ‘reconvey, without warranty,

‘services d in

subordination or other agreement atlecting this deed or the lien or charge
( all or any part of the property. The
frantee in any reconveyance may be described as the “person or persons
legally, entitled thereto,”” and the recitals therein of any matters or tacts vhall
be conclusive proof of the trulhlulness thereol. Trustee's fees for any of the
this paragraph shall be not less than $5.
) 10. Upon any detault by grantor hereunder, beneliciary may at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and witkout regard to the adequacy of any security for

-the. indebtedness hereby securga‘, enter upon and take possession of said prop-

eréy or, any. part. thereof, in its own name sue or.otherwise collect the rents,

' issues and prolits,’ including those past due and unpaid, and apply the same,
" less ‘costs. and enses ‘of ‘optration: :collection,” includi; 5

Ie attor-
as bene-

p an g T
ney's- fees: upon; any. indebtedness . secured hereby, and in such order

[ficiary‘may _détermins,

_11. The" entering .upo& ‘and taking possession of said property, the
collection al'_sl_lch rents, issues and prolits, or the proceeds ol fire and other

d fo the beneti

shall be del y as soon as d;

o .
if the grantor ahall iail for any reason to procure any such insurance and- 16"

deliver said. policies to the beneliciary at least filteen days prior to the ex ira-

tion of .any policy of insurance now or herealter placed on said buil ings, -

the benéliciary' .may procuse the same at granfor's expense. The; amount
collected under: any” fire~or other- insurance  policy may be applied by benefi-
ciary  upon any indebfédness secured hereby: and in such order as beneliciary
may determine, or at ‘option ol keneficiary-the entire amount so collected, or
any part thereof, may be released to grantor, Such application or release shall
not. cure or:waive any default or notice of default hereunder or invalidate any
act done pursuant-to such nofice. R

5. To keep said: premises free “from construction l'ens and to pay all
taxes, assessments and other chargdes that may be levied or assessed ‘upon or
against said. property  belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, -assess-
ments, insurance premiums, liens.or other chardes par=ble by grantor, either
by. direct.  payment or. by providing -beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and .the amount so.paid, with inferest.at the rate set forth in the note secured
hereby, together with the, obligations !
trust deed, 'shall be added to'and become a part of the dél
trust > deéd,  withoit ‘waiver. of any ‘righfs arising ‘from"
covenants: hiereot and -for such- payments, -wth:inferest; o1
erty hereinbefore described, as well ‘as. the drantor,, shall be .
same_extent that they are bound for'the pi : { ‘the ob
described,'and all suck payments shall be-immediately

render all sums. secured by. this. trust deed immediat,

R due.and . payable and
constitute a breach ol this trust deed. N g

described ,in_paragraphs 6, and. Z‘Dl__ﬂll:.’ :

e,
ué 'and ‘payablé with-"
out notice,. and: the nonpayment thereof shall, at;t}!e:o'ptrlon ot ithe beneliciary,

or or awards for any takingt or damage of the
property, and the application or release thereol as aloresaid, shall not curs or
waive any delault or. notice of default hereunder or invalidate any act done

pursuant to such’ notice.

: .:12. ' Upon -delault by jranfor in pay of any ess secured
hereby or in his performance of any agreement hereunder, the beneficiary tnay
declare _all sums secured hercby immediately due and payable, In such an

event the b /] y at his el m d to foreclose this trust deed

indebied:

ay
*in ‘equity as a'mortgage or direct the frustee fo foreclose this trust deed by

_obligation secured thereby (.

advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded. his written notice of delault and his election
to scll the said described real property to satisly the obligations secured

.= hereby, whereupon the ‘trustee.shall {ix the time and place of sale, give notice

thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should- the beneliciary elect to foreclose by advertisement and sale
then alter delault at any tims prior to live days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benefici or his in i » respec-
tively, the entire amount then due under the terms of the trust deed and the

including actually incurred in

i enlgrcing the terms of the obligation and trustec’s and attorney's fees not ex-
ing ¢ L 99 ¢

B 14.
“ place designated: in the notice of sale or the.time to which

6. To pay.-allicosts,” fees and expenses of this triist-including the cost '

of tifle -search as well as the other costs and expenses of the frustee incurred

in connection with or in enforcing this obligation and trustee’s and attorney's

lees actually incurred. i

7. To appear in and deéfend any action or broéeedfhg pu}por!ir‘vgr to

atfect the security rights or powers of beneliciary or trustee; and in any suit,

action ‘or proceeding in which the: beneficiary or trustée may appear,'including’

any suit lor the foreclosure of 'this-deed, to' pay all“costs” and i expenses, i;
cluding . evidence ol, title.and the, bencliciary'a or trustee ttorney’s feas; the

o s fees ’
fized by the trial court and in the event of an‘appeal from any’ judgment or
decroe of the trial court, fgrantor lurther agreea to pay such sum as the ap-
pellate court “shall” adjudgs reasonablo as the beneliciary's or trustee’s attor-
ney's fees on such-appeal, -+ v

It is mutually agreed that RO 3 e .

8, In the event that any. portion or. all of -said. property ahall:be taken
under the right of il ] in or d. it beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees niecessarily paid or
incurred by grantor in such procecdings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expeonses and attorney's fees,
both in_ the trial and {late courts, ily id or incurred by bene-

liciary in" ‘such proceedings,  ‘and the  balance apph}::l ‘upontheindebtédness’ ©

secured hereby; and grantor agrees, at ifs own expense, fo take such actions
and execute such instruments as shall be necessary in obfaining such com-
# P ptly upon beneliciary’s request. .

9. At any time and from time to time upon wrilten request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of fuil r 'y , h 17
the liability of any person for the pay ]

n- .-

i in this paragraph 7 _in all ¢ases shall be .

-'the property 80-'sold, but without ‘any covenant or warranly,

.~.of the. truthlulness. thereof.

- shall apply ' the  proceeds of sa

time a

e p by law) other than such portion of the prin-
cipal as would not then be due had' no delault gccun—ed. and 513:1{by cure

_'the default, in which event all for pi shall be by

the frustee.
Otherwise, the sale shall be held on the date and at the time and
i said sale may
be postponed..as” provided’ by law. The trustee may sell said property either
in one parcel “or in separate parcels and.shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
- express or ‘m-
he recitals in the deed of any matters of fact shall be conclusive proof
Any . person, excluding the trustee, but including
‘may purchase at the sale.
ursvant to the powers provided herein, trustee
e 'to payment of (1) the expenses of sale, in-
cluding the  compennation of - tho.trustee and a: reasonable chargo by truatee's
attorney, (2) to the obligation secured by tho trust deod, (3) to all persons
having recorded liens sudsequent to the interest of the trustee in the trust
deed.as their intererts may. appenr._in the order of their priority. and (4) the
surplis, i any, 16 the ‘grantor or fo bis in i itled to such

plied.
the drantor and beneliciar,
© 15 When' tiustee*sells

+ 16; For ‘any reason itfed by law benelicizry may from time fo
or to any trusteo named herein or fo any
successor trustee appointed hereunder. Upon such appointment, and withcut
conveyance to the successor trusteo, (ho latter ahall be vested with alf title,
powers and duties conferred upon any trustee hercin named or appointed
hereunder. Each such i and substitution shall be made by written
instrument 1 by bencliciary, ini referance to this trust deed
and its. place of, record, . which, when recorded in the ollice of the Count
Clerk or' Recorder of tha ‘county or counties in which the property is sa‘ruatnsc{
shall be conclusive prool of proper b of the t: ee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is_made a public record asmfmw'ded by law. Trustee is not
obligated to notily any party hereto of pending sale under uny other deed of
which grantor, bencliciary or trus'ee

ing is brought by frustes,

trust or of any action or
all be a party unle

proceeding in
on o

NOTE: The Trust Deed: Act:provides: L'hdt 't."m trustee hereunder . must :be ‘eithes dri}uﬁomw,-‘who"h.’r‘an"ahi\}e ‘mambo'r of the. ‘Oregon’ Sme‘Bgr, o bank, trust compeny

or sovings ‘and loan 0
property of this state, i1s subsidiaries, affiliates,

o
agents or

under the lows of Oregon or the United States, o title Y 1
beanches, the United ‘States or any agency !he’roof, or an escrow agont-licensed under ORS 696,505 to 496,505,

o Insure title 1o roal

TV, wd




i“to-and-with ‘the ‘beneficiary--and-thos Iatmmg under him; ’that he xs Iaw-
eal property and has a vahd unencumbered titIe thereto‘_ .

’The gmntor walrants that the. praoceeds..of .the .loa ‘represented by the above a'escnbed rote and this trust deed are:
(a)* :primarily “tor - grantor's personal, iamxly, household or agncultvral purposes (see. Important Notice below),
> (b) ivr—an-ergmmhm or €everr-if grartor s m@f-mﬂ-am-far-bumss 3Fa)mmerdaf'parmvther Tharr :gricuﬂmt—

R h 55 and e . K 4 r
-s,-personal representatives,. 2COSSC - ass < The f i '‘shall; i ' rand owner, mcludmg pledgee, of the
contract. secured -hereby, -‘whethe E iciary herein, In ¢o d ever the context so requzres, the

ty*(a) oF. (b} |
H'IQ banoﬂciamdt
et end: Re; U

Jss.

At A ep—- 1.
_...who, _yeaqh being first

corporat'on, and‘that the seal affixed to the !oregomg mstrument is the

orporate seal of -said corporation -and.-that the instrument was signed and

ealed in behall ‘of: said ‘corporation: by authority of :its board of directors;

..and_ each of them' acknowledged said’ mstrument to be Jts voluntary act
- di .

(OFFICIAL
SEAL) -

Bth 1 08T oA REGTEST FOR FULL NECONVERANGE ™ 7 ©
1 ng}'\'c‘g;bo‘zngd{qnljr_ Mbgn;qbl_lﬁql_lpm«ﬁnyc been poid::

secured by, said_
trust deefi have babry fully pazd an& £is uL horab y are g i d, or
said trysf deed 'or, BUrSUARE o SHhniie 1S eheal utt‘é“ &5 Sk Indebted
herswith tagether with, sauttrust deed)rﬂnd !

3 -

Gstate How' hel by you i ."{ar ‘tﬁ

DATED:

‘Beneliciary

Do nﬂ:lug or dss!u} this Trust-Daed OR THE NOTE which it socures, Both must be delivered to pliq'.qivslﬁe for.can before rot will be made.

B P A ST o County “of

STEVENS-NESS LAW AUB. CO., PONTLAND, ORE.

- I certify that the within instru-
moent was 'receivcd for record on the
k8 ; ‘-!136.;.. w1934,

..or as document/fee/file/"
““instrument/microfilm No.
,‘Record of "Mortgages of:said: County."
5 W:(ness my hand and seal of

wiNEMAwPENINSUrA‘,, e g gt
P,0:-Box 38“’ i T T i h ; _NAM

Ch110qu1n, Oregon”’ 97624 - . ARERE URRL Q..&Q!A%\Daputy

seef‘$?, {319,




