ﬁquand_,and WIite - 1955, betweén

—

$eiien,- @s, Trustee,. an

FENINSULA, INC.. an GFegen Gorporabion

TITY R

as Benefic_g'at A

. WITNESSETH:
b g'giqs, sells-and conveys fo- trustee intrus

‘:l ~
rust,
ty, Oregon, ‘described as: ¢

, TRACT 1019, WINEMA PENTNSULA, UNTT D

2, A0
plat -thereof on file 1 ceof the Co
*County, -Oregon,: . FRE S

“fodether ‘with ' all' and® lar ‘the ‘te its,  herédit, ts”and appurtenances and all other rights thereunto belonging or in anywise
now. or-hereafter Aappertaining,. and . the. rents, issues and profits .thereot and all tixtures. now. or. hereatter attached to.or used in . connec-
.tion with said real.estate, . " e : : N o ' h

' "'FOR THE PURPO,SE‘ OE"(SiECU_RING PERFORMANCE 6¢'¢

hree Fhousand s -hundred twenty o q 10Q: ==

—_————— . o g o o

o Dollars, with interest thereon according to ‘the terms of a promissory
note of even date herewith, payable to benefi'ﬁiary or, order, and made by grantor, the final payment of principal and interest hereot, if
not sooner paid, to be due and payable - &y 1 19.92 .

The date of maturity of the debt secured X on which the final installment of said note
becomes due and payable. : '

The -above described real property. is not tly :used for agriculivral, “timber ‘of grazing purposes.

(a) .consent to the making of any map or plat of said property; (b) join in
o - granting any. ..0Or, ting . any. restriction . thereon;. (c) join_in. any
and ‘repair; 1 om0 ) i . subordination or other agreement “alfecting this deed or the lien or charge
not to commit or bérmit‘énj-iivaate'bl'gaid?property. Sl e R cuso - thereoly (d). reconvey, without warranty, all or any part of the property. The
N 2. To complete or. restore promptly and in’ dood'*and workmanlike = #rantee in any Jeconveyance may be described as the “person ar persons
manner any building or improvement which may be constructed, damage .. legally entitled thereto,” and the recitals therein of any matters or facts shall
- destroyed ‘thereon, ‘and pay when due all costs incurred therefor. A ; betqonclus:vc.‘ proo{ of the truthiulness thereol. Trustee’s fees for any of the
*x.7" 3. To . comply ‘with -all’ laws,. ordinances, regulations, covenants, condi. ‘services mentioned in this paragraph shall be not less than 85,
ions. and, restrictl'ons,allectihg.ﬁsaid»pmperty; it -the beneliciary so requests, to N 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such #i ing stater Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap.
cial Code ‘as the éneliciary’ may . require filing same in. the- . Rointed by a court, and without regnid to the adequacy of any security for
proper public office -or offices, i 3 the indebledness hereby secured, enter upon and take possession of said prop-
* By. liling ofticers or searching orty or any part thereof, in its own mame sue or otherwise collect the rents,
“beneliciary. - s T B : . 7 -issuea ‘and ‘profits, including those past due- and unpaid, and apply the some,
“ ~ 4. To provide. and .« Iy« i on- the: buildi +.less costs and expenses of -operation and collection, includi; 4 ble attor-
now ‘or herealter erected on the said premises against loss or damage by fire . ney's fees upon any. indebtedness _secured hereby, and in.such order as bene-
and’such ‘other hazards-as the beneficiary may from time. to time require, in" ticiary may determine,” - ] R R -
an amount not less than s . - .- -, written'in> D50 pp ‘The entering uponiand taking possession -of said property, the
ies ' dccéptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i licies or ion or zwards for any taking or damage of
if the grantor shall fail for any reason fo procure any such insurarice and:ta --property, and the application or release thereof ns aloresaid, shall not cure or
i i ici st tifteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
y, policy ; of- insurance ‘now or herealter placed on said buildings,. .- pursuant to such notice,: - - N
the “beneliciary - may ,procure’ .the “same at grantor's expense. The amount PP

i - . poli i AR --12. Upon._default. by . grantor. .in of any secured
collected under any. lire or oth,er,msurancc pol:cy_ may be applied by benoti hereby or in his performance of any agre.;n:;:nt hereunder, the bencliciary may

fx’rzry'de‘:g?m?:: debtedness S hereby P oorder a3 beneliciary declare all sums secured hereby immediately due and payable. In auck an
4 5 event the beneficiary at his electi may p d to foreclose this frust deed

<, In.equity as a mortgage or direct the trustee to foreclose this trust deed by

: " advertisement and sale. In the Iatter event the beneficiary or the trustee shall

ens and fo pay all = ¢xecute and cause fo be recorded. his written notice of default and his election
to sell the said described real “property to satisty the obligations secured

. hereby, whereupon the trustee shall {ix the time and place of sale, give notice

charges become past due or delinquent and promptly deliver receipts therefor  thereof as then required Sy ‘law and proceed to foreclose this trust deed in
to bgneﬁciary; should the grantor ail to make payment of any.taxes, assess- the manner provided in ORS.S.6~740 to §6.795. 5
ments, insurance premiums, liens. or .other charges payable by grantor, either 13. Should the beneficiary elect to toreclose by advertisement and sale
by -direct p -cor. by : providing . benefici y with funds with ‘which to then aiter default at any time prior to five days belore the date set by the
make such payment, beneliciary may, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
-and the amount: so paid,. with:interest.at. i ORS 86.760, ney pay fo the beneficiary or his $ in interest, respec-
hereby, together. with the obligations described in paragraphs 6. and .7 of this tively, Lthe entire amount then due' under the terms of the frust deed and the
trust deed, shall ‘be-added’ to and become 'a partiof the ‘debt secured b ‘obligation secured thereby (including costs and expenses actually incurred jn
‘trust ‘deed, ‘without - waiver -of lany rights:iarising fronv ibreach: of cany:‘of - enlorcing the terms of the obligation and trustee's and attorney’s lees not ex-
-1 i ing the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thercby cure
‘the default, in which event all foreclosure pr dings shall be dismissed by
1y with-: '« the trusfee. ; U R e g e T
14. OtHerwise, the sale shall be held on the date and at the time and

act done pursuant to such’ notice. e 5

- " 5. To keep said: premises free from construction L
taxes, assessments and other" charges that may be levied or assessed upon or
against said property. before any part of such taxes, assessments and ‘other

described, “and : all, such ‘payments ly W
out :notice, and the_nonpaymen_tithereof-shal!;.—a(‘tl.)e opt; beneliciary, .
render.all_sums secure by this trust, deed immedia ely due and payable and " place designated in the rotice of “sale or the time to which said safe may
constitute’a breach of this trust deed. LT :. VR . _ge postponied as provided.-by law. The trustes-may sell said . property either
*,.26. To pay-all’costs, lecs iand: expeniés of this trust including the cost': ‘jn gng parcel or in separate parcels’ardshall sel] the. parcel or parcels at
of title search as well as the other costs and expenses of the_ frustee mcurrc'd auction 1o’ the -highest bidder for cash,‘ payable at. the time of sale. Trustee
in connection with or in enforcin, this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required-by law conveying
tees actually incurred. - -5 . LN e e S Tlaio i the pro, , Y n - express or im-
and defend ‘any action or proceeding purporting’ to pliuf o recitals’in the d conclusive proof
; and_ In 8ny suit, = of the truthfulness_thereof. Any. person, excluding the frustee, but including

appear, © - the g ‘and beneficiaty, may purch at the sale.

he L 715, When trustee sells ‘pursusnt 16 the ‘powers ‘provided herein, trustee
.. shall apply: the proceeds of sale to. payrnent. of .(I) the expenses of aale, in-
h oF ;l-" r3 (02) mpen 'bl' of. the lruslleio,lnndha ;ensanal:‘l; chaa;ge by”lrus(ce'a
3 1 : attornsy, -] e obligation secure by the trust L ( fo a erscns
decrec of the trial court, grantor l'.";‘h such ‘;’m as the ap- having recorded lions uugsequont to the intetest of the trusfes in ”’5; fruse
pellate court shall »nd}udg_e re s the be ¥ or lrustec's Atlor- Jeed s their interests may. appear in tha order of their priority. and (4) the
niey's feos on'such “appeal.-:: < ' GEE L0 surplus3E any, 1o the Krantor of o his SUCCessor in interest entitled fo such

LIt is:mutually agreed that: - 0 ‘v T Py k - surpluse s R L one s .

:8; In'the event that any portion or a o_,s.‘u'l property shall bo taken . . 1 by law benefici may from time fo
l{"d" ~”'°~ right ot ;- or . ¥ "hn-" have the time Jo a s o any frustee nm’ned I;‘erein or to any
right, it it so_elects, to require that all or any portion of the monies payable trustee inted Rereunder, Upon such appointment, and. withos
4s compensation for such taking, which are in excess of the amount required conveyance fo the successor ‘trustee, the latter shall be vested with all zitle,
to pay all rensonable_ costs, expenses .and - atforney’s le'es necessanl.y' paid or powers and’ duties conlerred - upon any ‘frustes hercin narmed o appointed
incurred by érantor in such proceedings, shall be paid to bencl:mm:y and hereunder. Each such i nd FRYOANT) shall be made by F:"“;"&n
applied by it first upon any r ble costs anq. y and attoraey’s fees, instrument { by b iciary, ining reference to this trust deed
both in, the trial and a fate courts, fy paid or incurred by bene-  gnd its place of record, which, when recorded in the oflice of the County
ficiary -in ' such proceedings,: and. the balance "applied -upon the: indebtednesy -, Clerk or Recorder of the county or-counties in which the proporty is situnted,
secured hereby; and grantor agrees, at its own expense, fo ‘take such actions shall be conclusive proot of proper . of the
and execute such instruments as shgll be necessary in obtaining such com.- ccepts “this trust wh this docd, dul tedd J
pensation, promptly upon benehcmrys request, P 1 Ul f1en I; de;) , P uyTuxecu ed an

9. At any ‘time and from time to time upon written request of beno- fo of J!"W ‘I’ Yy law. Trustee is not
liciary, payment of ita fees -and presentation of this deed and “the note for °L°,° of P';""’,‘gd sa °t Uﬂd':f n;'n_y. other d’ecd‘ul
endorsement (in case of full 'y , lor 1lat on), without 74 uch“";:&o'ﬂirm which gran, gl'. €hﬂte ll,cmr.v ¢;r trustee
.the, liability of any person f > of the ind , - trustee. may ' Action ‘or proceeding is brought by trustes.
Liaiiae CUATaLL b4 i . STy T GRS LAy Y = DNiTi, fucien s

NOTE: The! Trust: Deed. ‘Act ‘pravides :that: the trustee hereunder must: be'é!lher, an otjomeyl,u\"vho' “Is ansactive; membér_{nﬁ,th ;»Or,’egqn,smfe,ﬂur, o bank, trust company
or savings ond loan" assaciation authorized to.'do ‘Business under the laws of “Oregon or’ the United States, o title | e ¢ tharized to insure titie ‘1o real

pony ;auth #
property of this state,. its subsidiaries, affitiates, agents or branches,. the' United States or any agency thereof, or an escrow ugengé:l‘l:‘e"m‘é::{l'ggder ORS 696.505 to 496.585.




Oﬂi’

‘he gtantor,covenan'ts and: agrees;to and .with: -ih »benefxcxary and hose claiming unaz;? him, that he ‘is IaW-
mbered txtle thereto T e

. The‘granto presented by the: abov :described: note:and tIus trust. deed are:

y of;
( a ) -primarily. for: grantors personal Iam:ly, Houss old' or agncultural purposes (ses Important Notice below
i £

egatees, dewsees, administrators,. execu-
. Ilolder and-owner, -including . pledgee, of the
A context so requires, the

corporatwn, arid- tbat th ‘seal’ allxxed to the loregomg mstmment is the
corporate seal ‘of said’ cotporanon and_that the instrument was signed and
;gealed. in bahuli ol said. corporatlon by authority of its board of directors;
: mstmmenf to be xls voluntary act

(OFFICIAL:
SEAL)

dta-oie REGUEST FOR BULLT RECONVEYANCE
. Jo.be used only, w en‘nbllgulianl huvo bes:

xs the lsgal owner and’ h67de ot ‘I{ indebfedn ss ecure
utmheui Ya!t ﬂareby( dre drrecteu‘ on p&)&;ﬁent *éo
iy k%

Beneticiary

L Do-not. tose ;r'alifny vhis TrustDeod OR THE NVO;IE"wﬁiph',ltluqeinn, Both must be dalivated 16 the trustes for cc collation before will be made.

(;})unty of :.
: I certify that the within mstru-
‘ment- was received for record on the
L8k doy of .. JUNC...nry 1 9ene BL
: P at 4242 o'clock. B.M., and recorded
: SPACE RESERVED = in: boo&/reelfmlume No...M81
CFOR. s page. Q7 66 ...or as document/fee/file/.
RECORDER'S USE .., instrument /microfilm No. 260
T ; "Record -of Mortgages of said. County..
“ Witness ‘my hand and seal of
T~ TAETER] Reconnmc rrer ol i ; y'qﬁf;xed.— : .

NEMA\ UL A 2
: VPFO Boisggﬂb : A’ —IN T | v : s Evﬁg,xn" ‘Biehn- <‘oun‘ey Clerk
S

Oregon ‘9762‘1‘4.‘ T eans o M&,&C}E«%Arﬂpuw

Fee=$7500 e




