| Portion of the SWN of Section 23, Townihip 35 South, Range 8 Fast of the
SWillamettevMEridian;]Klamath County,VOregon; morerparticularly~described as
, Tollows: . . R I S

“fBeginning;aﬁ a'point on the North line of the Klamath Palls~Ashlang Highway and
= ; distant along said line of i 7.9 feet from intersection of saiq line and
“i the East:line of said § s ' westerly id line of Highway,

. , - € . property herein conveyed which is

- the true point of beginning;!thence North'h095o { feet, thence ‘South-

‘westerly and parallel to.said 1i ‘ Y 15 nee South 40° 00' East
390 feet to said Line of Highway; thenc line of &
150 feet to the point of ‘beginning.

PARCEL 2 S : v R : i : S

- A portion:of the SWaNW; of Section 23,*Township‘39‘South,.Range 8 East of the
Willamette'Meridian,»Klamath;Cpunty,_oregqn, mpfe’particularly‘described as
follows: Lo : BRI ; . ‘ ’ :

~ Beginning at & point on the North line of the Klamath Falls-Ashland‘Highway
and distant along said line of'Highwax*27T;91£§etfSouthwesterly from. the inter-

. section of said line and the East line of said SWaNds; thence Southwesterly along

- said line of Highways, 1200$féetvtcfthe?mosﬁ}Easterly.corner of the ‘property herein

- conveyed which is the true point of beginning; thence North 40° 00" West Loo feet;
thence SQQPthstgrly‘aqd parallel with said line. of said Righway 150 feet; thence

South 40° 00 East 490jféét*tbeEid,Wéstérlygline,of said highway; thence North-
easterly;;50=féet”to the péint.éfﬁbeginning,. . ' :

T




. together with the tenements, hertditaments. rights, prlvuégés. and appurtenances Includin roads"énd/ é:;’s'emenfs useii‘in‘ﬂconnect!on
- wit] .-the - premises; d fixtures; furnace ‘and - heating System, water hea ers, fuel'fstorage'receptacles: plumbing,
\ ventilating, water an B eens, doors; window shades and blinds, . shutters; cabinets,” builtsing; Hinoleums and floor
mverings, built-in -ovens, electric sin| ks, air conditioners, refrigerators, freezers, dishwashers; and “all S NOw. or hereafter
lnst]gue in Lgr gn the premises; am} ?ﬁxy tshrun_?eryl't,élorg.».qr:‘.;)irribex:-a;}qw !ghrowlllngt orh;u;‘reafte}:l- plgntgd . lm' %rt;wl';xg ‘thereon; and any
feplacements of any one or more of the foregoing. ms, in' whole 6 £ in° pa + 8ll of which are here eclared to
land, and all of tha rents, issues, and profits of the mongagedk pmpert)ﬁ Y . ¢ APpurtenant to the

- to Secure the payment oz -Eifty Thoyusand 4Thr_'e.§ ndreg E]eve_n and 100--—7;-f---—f—-

(3.5404,31.1.-‘00“""‘). and interest thereon, evidenced by the 7

—

1 promise to pay to the STATE oF orecon .Fifty
n_Q[lOOf-----.-.----,-"""""""f_"".::.:.»muars;( 1 )y With interest from .the date of

initial disbursement by the State of Oregon, at the rate of . Percent per annum until such time as a
different interest rate is established bursuant to ORS 407.072, principal and interest to be patd in lawfyy money of the United
States at the office of the Director of Veterans" Affairs in Salem, Oregon, as follows:

$309a0Q“:S 7T on or before
Bih_ of every MONEN=== thereaster, (
Successive year on the premises described in the mortgage, principal, interest
and advances shall be fully paid, such Payments to be ap, the remainder on the
principal. . -
The due date of the last payment shall-be on or betore

cgp o 1IN the event of transfer of ownership of the Igrémlses or any gart thereof, I win continue to be liable for payment an,
* the balanc aw interest as pre_sprﬂ?_e;gi;_b‘y 70, from ate of Jquchﬂ)_tr;t__n_sfe:xf-. o ot :

R . The mortgagor govenants that he owng. the premises in fee simple, .
mbmnc%;’thut‘ho’wm warrant” ang de&nd"‘anm'e‘ forever” é:ﬁa' 3
t shal be extinguisheq by foraclosure, ‘but shall run-wi

has. good. right to mortgage simo that . th :" remise: f
i&st’}hxedclain‘g and demaidy of o Sieihat the o ver, and tpio
¢ land. N

Juhoceupled; not-to pexyy the 1 1 or; ment of. any buildings or jm-
same"h;t fgqqgg;ef, complete: all const. ithin, nr:'ason,able. time in
M whles, here

mit or suffer any waste;

] : L H YA
8. Not to permit any tax, assesy
" "8 "Mortgages in hmh:é‘rlz'éé"to”ﬁn& al €33 8t the premiscs ans ! X
: ndvagccs}_\o b a3 provided in t B . :

A keep ali ‘buildifigh unee. uring “the term of { ortgage,” against loss by tre and siich’ ather hazards in such
company or companies and in such an amount -as ghall be satisfactory to the mortgagee: to deposit with the mort agee all such
olicles with recet ts showing Payment in full of all ‘premiums; g) such insurance shall be made imyab;q to the mortgagee;
nsurance ghall be ept in force by the mortgagor in case of foreclosure until the period of redeénp !q:x\e}plres; L
. : bty g

F




WAL

nd damages redeivedq
dness;

the mortgagee;
. To perptly notify mortgagee .in writin, >6£ a -anét . of ownership ‘of tixe remises T any part.or interest in same, and to
furnish alcopy of'tha instrument oz"trais!ex‘ “to {the® ortgagee: pixrchas'e‘ l::l'ia'u pay lnterestpas rescribed by ORS 407.070 on
bayments' g m tbe»date of t_raq;fer‘ in -all Y is mox_‘tgggg shall mﬁm in quil‘ gqx;g:g and effect. . .

in case o2 default 0f:the; my, gagor, . Aexjform»same‘ in.whole or in part and - all expenditures
ent. of attorne: .Secure complian e with' the terms of the :mong:ageior the note shall
;all: suc] éxpenditures. s m_e,diately;‘repnyablq by:the: mortgagor without

Default any. of or the exp
other than those ‘specifie the: :by: written 1 on of the
shall cause the entire ind

mortgage subject to foreclo; :

. Walver: of ‘apj,:ffght"axls!ng, from a

In case foreclosure.is commenced, -the mortgagof shall ‘be liable . for the cost of a title:search; attorney: fees, and al other costs
incurred in connection with such foreclosure. )

Upon "the bieach ‘ot any Govenant of the ‘mortgags; "“tlié"'m‘é“rtééé‘ée‘ shall have the Tight to éfiter the" Dremises, fake posse on,
collect the rents, issues and profits and apply- same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a receiver to_collect same. . e RN

The covenants and Sgreements herein shall ektend to ang be"B!hding‘up'bn‘ the heirs,’ executors, ‘administrators, successors and

! of the respective parties hereto. . s S .

It is distinetly. understood -ang ‘agreed-ithat this:note ‘ang mortgage are subject othe provisions: £ Article XI-A of the Oregon
Constitution, ORS 407.010 'to 407.210 and ang"(subsequent amendments thereto-and to all rules. and ~regulations: which have been
issued or may hereatter pe issued by the D Veterans' A.tg’ ‘[. Pursuant t, visions . of ORS " 407.020,

WORDS: The e Jeern ’ ) { I : ¢ Tal where such connotations are
applicable herein o - g oL St g .

Betore me, a Notary Public, personally appesred the within named- ~KENNETH .. DAVIS an

+ his wife, and ack; ledged the foregot g instr
act and deed. B LTt L 3

WITNESS by hand and official seal the day and year last 'abpye written,

. My Commi expires

- MORTGAGE

FROM SOCEEEN : : iionroniisd TO Department of Veteranst Atfairs
STATE OF. OREGON, - - : L B }
County of ... Klamath : : ET T ke

I certify that tho',wl,thln was recetved and duly rcé_o'r@odnb'y me in ; Klama,th County Héqorqn. Book of Mortgages,

No. .MBL. page 9778 onme2nd... :

. May lQBlEhrel_ynBiehn

EAR RS SR, : PR P 505
County. ...Clerk EvelynB:Lehn i

‘ After recording retumn to; _
DEPARTMENT OF VETERANS AFF

. General Services Building
' 'Salem, Oregon 97310

Form L-4 (Rev. 5.71) e “




