'SPACE "ABOVE THIS'LINE FOR.RECORDER'S USE

“which'has the-address o 51 Reddiy tre Klamath Falls
o E Senien: City] T

« (herein Px{operty(Addr;Ss"

TOGErHER wnth all the 1mprovements now or hercafter crectcd on thc property, and all easemcnts rights,
appurtenances ‘tents’ (subject However to.the rights ; and authormes glvcn ‘he ein 10 Lendcr to collect and apply. such
rents ), royalties, ‘mineral, oil and gas rxghts and; proﬂts, awater, water rights; and water ‘stock,.and all fixtures new or
hereafter attachcd-to the property, all of which;: including’ rcplaccmcnts and' additions thereto, shall be decmed to be
and remam a part of the propetty. covored by thls Deed of Trust; and all of the forenomg, together with said property
(or the leasehold estate 1f thls Dced of Trust 15 on a lcaseho]d) are hcrcm rcfcrrcd to ‘as thc “Propcrty

TO SECURE to Lcnder (a) thc repayment of the mdcbtedncss cvxdenccd by Borrowcr s note dated . May 29th. .
1981 ;(hcrun “Notc“), in the: prmcnpnl sum of. THIBTY THQUSANR. . FIVE. HUNDRED.AND. .
. . ! s Dollnrs, with mturcxt ‘thércon, providing for momhly mstallnunts
ndcbtcdncss, if not seoncr paid, duc and payable on. . .
the payment ‘of all othu sums; with interest thercon, advanced
: performanm, of the covenants and

o ’ . : ‘«’A:\a»\:lk‘a 6
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romptly :p: n due’the principal ‘of and.intérest on the
ges as pro ided in the Note, and t e pnncrpal of and mter( st
‘on any Future Adyances secured:by this:Deed of Trits LT : P L X
2. Funds for Taxes and. Insurance:, Subject to-appl; : . T by Lender, Borrower shall pay
to Lerider on the ‘day monthly installments of principal and interest are payablc under the Note, until the Noté is paid in full,
a sum -(herein “Funds”) equal to one-twelfth. of the yearly taxes and assessments which may attain priority over this
Deed:of Trust, and ground rents:on the Property, if:any, plus one-twelfth-of :yearly premium installments for hazard insurance.
plus one-twelfth.of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
nme to time by Lender on the basis of ‘assessments and bills and reasonablé estimates thereof.

“ The Funds shall be held‘in"“an institution‘the deposits or accounts of which are insured or guaranteed by a Federal or
state agency. (including Lender if Lender is such an institution)... Lender shall apply the Funds to pay said taxes, assessments,
.instirance premiums:and ground rents... Lender may not charge for so holdmg and applying the Funds, analyzing said account
or verlfymg and compiling said assessments and bills, ‘unless Lender | pays Borrower interest on the Funds and applicable law
Earmlts ‘Lender 'to make such a charge. Borfower and Lender - may’ agree in writing at the time of execution of this

eed of Trust that interest on the Funds shall: be paid to: Borrower, and. unless.such. agreement. is made or applicable law
requrres such interest to.be paid, Lender shall ;not be.required to pay Borrower any, interest or éarnings on the Funds. Lender
shall give to Bofrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and tac
purpose for which each debit to the Funds was made The Funds are pledged as additional security for the sums secured
by. this Deed: of Trust.

If the amount of the Funds held by Lender, together wrth the future monthly mstallmems of Funds payable prior to
the due dates of taxes, dssessments, insurance premmms and ground rents, shall exceed the amount required to pay said taxes,
‘assessments; " insurance: premiums and: ground’ tents’ as’:they- fall ‘due, ‘such-excess shall be; at Borrower’s option, either
promptly -repaid- to ; Borrower or:credited;to Borrower. on..monthly mstallments of .Funds. If the amount of the Funds
held by, Lender shall ‘not be sufficient to_paytaxes, assessments. insurance. premiums and ground rents as they fall due,
Boirower shall pay to Lender any’ amount. necessary to mal\e up the deﬁcrency wrtl’nn 30 days from the date notice is marled
by Lender to Borrower requesting payment’thereof, == =

Upon payment in full of all sums secured by this Deed of Trust Lender shall promplly rcfund to Borrower any Funds
held by Lender. If under:paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall_apply, .no later, than_immediately prior to the :sale.of the Property or its acquisition by Lender, any Funds held by
Lender at the time- ‘of-application as a credit against the sums secured by this Deed of Trust.

3.. Application of Payments. Unless applicable’law provides otherwise, all payments received by ‘Lender under the
Note:and paragraphs 1-and 2 hereof shall be applied-by:Lender first in. payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on. the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, dlreclly
to the payee thereof. Borrower shall promptly furnish'to Lender all notices. of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agrec in writing to the payment of the obligation sécured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

. Hazard Insurance. Borrower shall keep the 1mprovements now exratmg or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods-as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to"approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish.to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
gogower shall give prompt notice to the insurance carrier and Lender. - Lender may make proof of loss if not made promptly

orrower.

Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration ot repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by. this Deed of Trust, with the excess, if any, paid
to Borrower. If ¢ the Property. is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply. the insurance. proceeds at Lenderb optxon either to restoration or repair of the Property
or to the sums‘secured-by this-Deéd ‘of Trust. = *

“UniessXzender: and: Borrower otherwise agree'in: wmmg, any:such application®of procééds to principal shall not extend
“or postpone the due date of the monthly installments referred fo in paragraphs 1 and 2 hereof or change the amount of
such installments. . If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums. secured by thrs Deed of Trust rmmedlately prior to such sale or
‘acquisition:: i

6.. Preservanon and Mamtenanee of Property, Leaseholds, Condommlums, Planned Umt Developmcnts. Borrower
shall 'keep the Property: in good _Tepair and-shall not commit wasic or ‘permit ‘impairment or. deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominium,or.a-planned;unit’ development, Borrower shall perform all of Borrower’s ‘obligations under the declaration
.or covenants’ creéafing or. governmg_the condominiim ‘or "planned unit. development the by-laws and regulations of the
condominiim or planned ufit ‘developmient; and-¢ohstituent ‘documents. “If a condominium’ or planned unit development
rider; is-executed by Borrower: and recorded together with -thisDeed"of: Trust, the covenants and -agreements of such rider
shalL e'mcorporated into and shall amend and supplenient the covenants and agreements of this Deed of Trust as if the rider
were a part heredf.” "

-7+ Protection of Lenders Secun!y If Borrower fails to perform the’ covenants and agreements contained in this
»Deed of ‘Trust;* or"if ‘any ‘action or;procéeding is;commenced which:materially affects: Lender’s interest in the Property,
incliding,: but not limited to; _eminent . domain, insoivency; code enforcement, or-arrangements -or. proceedings involving a
bankrupt or detedent, then Lender at Lender’s option,‘upon ‘notice to Borrower, may make such’ appearances, disburse such
sums and take such action as is. necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the. loan secured by this Déed;of Trust; Borrower shnll- pay the premiums required to maintain such
insurance in cffect until such time as the requirement for Such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law. - Borrower sh‘\ll pay the amount. of nll mottgage insurance premiums in the
manner provided under paragraph 2 hereof,

----.Any-amounts- disbursed - by.- Lender_ pursuant -to.-this -paragraph--7, . with - interest- thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender : agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
7 ~date of:disbursemeit at;the rate'payable frorm time to time on outstanding principal under the Note unless payment of interest
srate; would; be contrary to applucable ‘law,. in-which event such amounts shall ‘bear interest at the highest rate
b apphcable law. Nothmg contamcd in lhlS pamgmph 7 Sh'\“ requrre Lcnder to incur any expense or take

; bermissible.
any action hereunder. ~:ii: - i
Tnspection. Lender may nakeA e to be made rcasonnble entries upon aml mspcctlons of the Property, provided
that Lender shall give Borrower nouce prror ny such mspecuon specnfymg reasonable cause therefor related to Lender's
: mtermt m the Properay Yook : :




9799
1 di : t or consequential, in connection with any
'+ OF part thereof, or for conveyance in liey. of condemnation, are hereby assigned

t tal taking of the Property, the Proceeds shall be applied to the sims secured by this Deed of Trust,
1e-excess, if any, paid to Borrower. ‘In the ‘event ‘of a partial taking of the Property, unless Borrower and Lender
agree-in writing there shall'be applied to the sums secured by this Deed of Trust such Proportion of the proceeds
as Is equal to'that Proportion whi[ch the amount of the Sums secured by this Deed of Trust immediately prior to the date of
taki g 0

8-béars to the fair market v. e of the Property immediately prior to the date of taking, with the balance of the Proceeds

is,apandon | by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award orsettle a’claimfor damages; Borrower fails to respond to Lender within 30 days after the date such notice is

‘mailed, Lender ig authorized to collect:and apply the proceeds, at Lender's option, either to restoration or repair of the
of Trust. -

i application of proceeds to principal shall not extend

aragraphs | and 2 hereof or change the amount of

aturity - .

emedies Cumuiative; i idedi i isti i other right

or remedy under this Deed of T W or equi and may be independently or
successively, : . T SR

13. Successors and Assigns\Bound; Joint and - Several Liability; Captions, The covenants and agreements herein

contained shall bind, and the rights hereunder shall inure to, the respective Successors and assigns of Lender and Borrower,

subject to the Pprovisions of paragraph 17 hereof: - All covenants ang agreements: of Borrower shall be joint and several.

e captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to

interpret or define the provisions herecf, . ...

given to- Borrower or. Lender when given i
5 Governing Law; Sevcmbility.,,This form of deed of tru
( } venants with limited variations by ‘jurisdiction to. constit
covering ’re'al"pr'opérty‘. ‘This'Deed ‘of Trust shall be governed by the [ the jurisdiétic
In-the event that any-provision: or clause of this Deed: of;
not affect bxh'er:ptovjsions,of_,this; Deed ¢
and to this'end the Provisions of ‘the Dee
- 16+ ‘ Borrower’s Copy. Borrower :
of execution or after recordation hereof, . . RS Bt S A :
' 3 Assumiption. 1f af] Or any part of the Property or an interest therein is sold or transferred
i xcluding (a) the creation of a lien or encumbrance subordinate to
Security interest for household appliances, (c) a

) g st. as‘waived the option to, ac ‘provided i graph 17, and if Borrower's successor
t-has ‘executed ‘a written assl_lmpti‘(_m‘,agreEm’ént ace in Writing by Lender, Lender shall release Borrower from
.alltobligatign's under. this Deed,-'of,Irust»and,,\t‘he;Note;».é Foa SOIT T e :
“IF Letider exé"rciseslsuc’h“oplioﬁ_‘ -acCelerate, ' ail Borrower nétice of acceleration in
paragraph’ . Such noti than 30 days from the date- th
which Borrower may pay the'sums i
Lender. may; without further notice:

NoN-Unrrornm COVENANTS, Borrower and Lender

18. Acceleration; Remedies, Except as provide‘d,inparagraph 17. hereof, upon Borrower’s breach of any covenant or
agreement of Borrower jn this Deed of Trust, including: the covenants to pay ‘when' due any sums secured by this Deed of
rust, Lender prior to acceleration shall majy notice to Borrower ag provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action 0 cure such breach; (3) a date, not less than 3¢ days from the date the notice is mailed tq
Borrower, by which such breach must be cured; and () that failure to cure.such breach on or before the date specified in the
notice may result in aceeleration of the sumg secured by this Deed of Trust and sale of the Property. The notj

acceleration, and the

paragraph 18, including, but not limited to, reasonable atto
If Lender invokes the power of sale, Lender shajl €xecute or, cause Trustee to éxecute a written. notice of the occurrence
of an event of default and of Leénder's election to cause ,the,,Prop'quyﬁlo be sold, and shal cause such notice to he recorded
in each county in which the Property or some part thereof js located, ‘Lender or Trustee shali give notice of sale in the
“Mmanner prescribed by applicable jaw to Borrower and to the ‘other persons prescrihed by applicable law. After the Iapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
ion to the highest bidder at the time and pla er s i in ¢ i ale in one or more
- parcels-and in such order as Trustee may deter nine. Trus | of all or any parcel of the Property by
pubiic announcement at the time and place of any previ r or Lender’s designee may purchase the

Propeny,atanysnle'. ) - R v NP . L .

" Trustée sha) he purchaser Trusf!ée_’s‘dveedf conveying the Property so sold without any ‘covenant or warranty,

.expressed or in . T itals in Trustee’s deéed shall be ; i .the trut he’statements made
therein, Tru hail cee . the sale int the fol wing ¢ d { and expenses of the

. sale, including but not limj | to, reasonal ustee’s ’ ney’ } s i i 3 (b) to all sums secured
by this Deed’of Trust; and (c) the excess, Y, fo'the person or persons legally entitled thereto, o

19, BdrroWer’s’_Right to Reinstate, Notwithstanding"l."cf der’s. acceleration of the sums' secured by this Deed of Trust,

Borrower shali have the rj > have any proceedings begtin by’ Lender to enforce this Deed of Trust discontinued at any time

prior to the earlier to occur of (iy the fift / ‘bef he P Sug the’ power . of sale contained in this

" 'Deed of Trust or (i} entry of a‘judgn ang nes.Deed of Trust if: (a) Bog ays Lender all sums which would be

. then due un er this ") Yote ‘and notes Iring e 2 v.’had o’ acceleration occurred;

. (b) Borrower' cuires 4] i any other covenanits agreem er contained 'in’ this Deed of Trust; (c)
" Bofrowe; ‘all nable expenses inty d by Len tste nfor he ¢o enants and agreements of Borrower
ttdined’ Deed’o ist and"in"e . TUStee’s remedies ‘a5, provided: in ‘paragraph -18 hereof,
limited to, ‘r‘easo,n'able‘atlomc s r es such action as Lender may reasonably require
n-of ‘this Deed of Trust, Lender ty ‘and ‘Borrower’s obligation to pay ‘the sums

* including, bu
‘th:

" to’assure ‘that: th




STATE OF OREGON, )
- County.. of . Klamath '}

289
secured by this Decd of Trust shall continie unimpaired. Upon such’ payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain JIn_full force andeffect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession, - As additional security hereunder, Borrower
hereby ‘assigns-to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such renis as they become duc and payable.

. Upon' acceleration under paragraph’ 18 hercof or ‘abandonment 'of the’ Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled fo enter upon, take possession of and’ age the Property and to collect the
rents of the Property including those past due.” All rents collected by eceiv ; i
of ‘the costs of management of the Property and collection of rents,
receiver’s bonds and reasonable atiorney’s fees,'and then 'to the stums secured:
shall be Hable to account only, f&)i"'th('_)sq'i‘,eh'ts‘fzii:tufal‘ly received: T

. 21, Future Advances. Upon request’ of .Borrower, Lender, at ‘Lender's option prior to full reconveyance of the
Property by ,Tr’(xst’ceAtd"Bo'rrowcr,;may make Future Advances fo Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of “Trust when cvidenced by promissory notes stating that said niotes are secured hereby.

22. Reconveyance, “Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed. of Trust and all notes evidencing indebtedness secured by this. Deed of Trust

to Trustee. Trustee shall reconvey the‘Propcr,ty‘wi_thc_)’u't‘wa‘rran(y and withont charge to the person or persons legally entitled
thereto.’ Sich person or persons shall pay all costs of recordation, if any. - :
23.  Substitute Trustee. - In accor lance with applicable law, Lender may from. time to time remove Trustee and appoint

a successor trustee to any Trustee appointed hereunder, "Without conveyance of the Property, the successor . trustee shall
succeed to all the title, ower and duties confeérr . upon. the Trustee herein and by applicable law. o .

24, Use of Property. The Property is.not currently used 'foi_'kgigricullv.‘l,ral,j.timbi_:r‘or grazing’ purposes..

25 "_‘Attqi'ney’s,'l_?ge’s;',/\s" used'in this Deed of, Tru i

ich shall be awarded by an appeliate .

d in the Note; “attorney’s fees” shall include attorney’s fees, if

. .-:Notary Public for Oregon
. ’ .

. REQUEST FOR RECONVEYANCE

s the holder of tlic notc br nofes secured by this Deed of Trust. Said note or notes, together
dness sccured by.this Deed of: Trust, have been paid-in full: ;You.are hereby dirceted to cancel
: of Trust, Which. arc delivered ‘hereby; and-to’ reconvey,” without warranty, all the

Trust to, the person or persons Icgally entitled thereto,

erved For Lgﬁder:én& Recorder)  w

Filed for. record of roquist of i

on this 20 doy of __Jun

-at
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