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-THIS CONTRACT, ade this . ath May , 1981, between
wonnienieiniion WAWRENCE,. . B/ - s

‘ JFenkin : , hereinafter called the seller,
CLIETON. W.. and & -.and. Wife,

, hereinafter called the buyer,

X ) ts herein contained, the seller

agrees to sell unto the b ; the following described lands

and premises situated in Klamath S County, Statqi of .. _..Oregon , to-wit:
The SkNW% Section 7, Township 36 South, Range 13 East of the
~Willamette Meridian, in the County of ‘Klamath, State of
. -Oregon, . & ..o : sl

for the sum of - TWenty=four Thousand. .and nQ/l00=—— Dollars ($..24..000.00 ),
hereinafter called the purchase price, of which $3,.500..00 -has been paid at the time of the execution
hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said purchase

price to the order of the seller at the times and in the amounts as follows, to-wit:

than Two Hundred Sixty and no/100
Dollars ($260.00) i i paid on the 15th
day of June, 1981, wi a like payment on the onth
thereafter until the full sum of bo+h principa
paid. : T G :

The, buyer warrants fo :aﬁd covénéﬁfn with the gelle'r that 'thlel i‘eul probeity' ;:Iescn'bcd in fhisA_co_nlraa;t; is
*(A) Prl'mnn'ly for, buyer's”personal, family, household or ngncul!urgl purpoaes.
. A b : ‘ Py st

Sl Y e ped M

All of said ‘putcllll;m pncé may be jpbit‘i at, un'y‘ liéﬁe,' Sall “deferr ine.... per

cent, per annum from

oy 19.\81..“, and may retain such possession so long as
'p_the premises and the buiidings, now or herealter erected

. K 3 that he will keep said Irom construction and all

[ler ss therefrom and réimburse seller g i inst any such liena;

that he will pay all. taxes, hereatter -levied against. said property, it ici) i o hi {ter lawlully may
be imposed upon said premises, all 'promptly before the same or he will insure and keep insured

fire (with extended coverage) in an amount not less than 324,000- 00
in. T .or_cg he seller and then to the buyer as their respective interests may appear and
all ‘paliciesof .insurance’ 3 K : ! tail to:pay any such liens, costs, water rents, taxes, or charges
or to, procure.and .pay. for such insurance,. the seller may .do so and any payment so made shall be added to and become a part of the debt secured by this
contract” and shall ‘bear' interest at the rate aforesaid, without waiver, however, of any right arising to the. seller- for buyer’s breach -of contrast, :

. .said - described premises. are now subject to a contract. or a mortgage (the word mortdage as used herein inci, within its ing a trust deecl)

the Deed®, Mmmwmcnd: Records of éaid courfty in bool?/&:&ui!g,‘m")\fo " on page 1249 ............ thereof Tr=gs

~ T & DR ; ) -
oo R - = ..(reference to which hereby is made) on whick the unpaid principal balance thereof at this
£ ; May . X - 19...8,1.., payable in installments of not

'*_ﬂl)» bwldmgs-mw or ‘Rereafter. é}é::iéd “on'said.
in.a r ti;

0. pay all sums due and to become due on said confract or mortgage promptly at
p ortgade free -frofm default; should any -of the installments on said mort
pr on said described premises, the buyer agrees oniseller’s demand. forthwith to rep.
o' taxes and’ insurance premiums; should ¢he-seller for: { 3 i i
ms required by said contract or mortdage to"be paid or
3 sums next to bccome\"{due ‘on

i . g A e . . .

ereof, “he, will' fui - us uyer-a title insurance policy in-

3. in-the seller 6n or subsequent . to the date of this agreement, save

if any, and the said contract or mortgage. Seller

i i d and suflicient deed cor-

and -assigns, free and -clear of encumbrances: since - said- date:.placed, - permitied or arising by,

excepting, however, the sai and resfrictions, and the taxes, municipal liens, water rents and public charges so assumed by
rexcepting -all liens and encumbrances: created. by the: buyer or his assigns, ooxr o, sl titoe - R

N (Contined ‘on ’réyé'rse)';' i .

OYICE: Deldte; by linin “out, whichever phrase fqn‘d Whichever warranty (A} or {B) s ‘not ‘a; ‘I wa Y (A) is app .and if seller is a ereditar,
as such word s defined in’the Trul -Lending Act'and Regulation ‘Z, the sellst MUST comply with the Act ‘and Regilation by making required disclosures; for this purpose,
use Stevens-Ness Form No. 1308 or ilar. 1f -the” contract becomes' a first lien to findnce the purchase of o dweiling use Stevens-Nass Form No. 1307 or similar.

“STATE OF OREGON,

tent was ‘recéived Aor ;fé)rd on the
Lenday ot;f iy 190,

UOVER'S NAME AND ABBRE: | erAee Rrsenvio 7 c-osluo'clgek, T M., and recorded

FOR

After recording return to; "
- : ‘or as document /fee/file/
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- And'if is understood and agreed between said. parties that time is of ithe essence of-this contract, and in case the buyer shall 1ail o make-tke payments
above required; or any’olithem, punctually within 20 days ol the time limited. therelor, or fail._to keep.any agreement herein contained, then the seller- at his
option-shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereor’ at once due-and payable, (3).t_oj.v'vilhdmw said deed and other  documents from escrow andfor (%) ‘to foreclose this.contract by suit in
equity, and in*any of such’casés, all ‘rights and interest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease and de-
termine .and ‘the: right: to ‘the. possession ‘of the premises above described :and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be performed and without any right of the ‘buyer cf return, recl jon or I ion for
moneys paid on account of the purchase-of said_ property as absolutely, fully; and perlectly as it this contract and such payments had never been made; and in
case of such.detault all payments. theretolore made on this ¢ are to Be retained by and belong to said scller as the agreed and reasonable rent of. said
premises up! to the tire of such’detault. And ‘the. said seller, in case of such default, shall have the right immediately, or at any time therealter, to enter upon
the land aforesaid, without any: process of law, and take i diate p ion thereof, togeth with all the improvements and appur thereon or thereto
bd‘?’iﬁ“z@f - e it

L ‘he buyer turther agr;es that failure_ by 't:h‘e seller, at any time to require performance by the buy’e‘r'"of tiny’prét}ié‘ion hereot shall in no way allect his
right “hereunder- to enforce. the same, nor shall any, waiver-by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
of any such prol ision, or as'a waiver of the provision itself. .- -

»InstailmentfpaymentSWas-provided hereto pursuant to the terms of
_this. Contract shall be made into Escrow at Frontier Title and
.- ‘EBscrow::company, 2848 South Sixth Street, Klamath Falls, Oregon
uﬁ91601;;Wa:xantyrpeedrexecutedfby Sellers herein to-be held in
above Escrow and to be recorded upon payment of prindipal and in-
... terest.in. full. . o L Sl
7:he (.,95: ““'Y’,d.:f",:'",, gnsidcrat}on .aiql' for At»lxis‘trnnsl_erk, stated in te‘rhneﬂs ot dollars; 1 324,000.00 2don: F
tFe whole e . -
. In-case-suit-or actiory is, instituted ;to I 1 this ¢t or to enlorce any provision hereof, the losing parly in said suit or action agrees to pay such

surm “as  the- trial court may adjudge reasonable -as attorney’s-fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the losing party urther promises fo pay such sum as_the appellate, court vhall_adjudge r ble as the pr ing

party's attorney’s feés ‘on “siich “appeal. T T o R L R e
“Int constraing this contract, it-is underitood-that. the séller‘or the buyer miay be moré than one person or a’corporation; that if the contex! so requires,
the singular pronoun shall be taken fo mean and include the plural,” the masculine, "the fetinine and " the “neuter, and that fencrally all grammatical chanfes
shall ‘be made,-assumed -and implied to make the provisiona hereof “apply ‘qually’ to’ ‘corporations: and ‘to -individuals.” " ° :

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate pacties hereto but their respective

heirs, ! s in-inteérest and assigns as well.

tors, ators, personal repr 3 .
IN _WITNESS WHERE&F ) said-parties have exec_:uted this instrument in triplicate; if either of the undersigned
is a corpotation,.it‘has“'causizd~it5»c'<v)rrpotaté"na'n‘i‘e‘ to be signed and its Cb;ﬁaigfg,seal affixed hereto by ifs officers
duly authorizéd thereurito by order of-its board of directors. e o

X Ll .. o
LawFénce E. PLemchis

) ss. )

Ia....

‘and

et . ‘who, being duly sworn,
" each for himself and not one for the- 5the}, did say that the former is the
VTN .l .president and that the latter is the

‘\fecretary'of;‘ .

; e R T I S AL : a corporation,
and that the seal affixed to the foregoing ‘instrumeént’is_the corporate seal
" of said corporation and that said instrument was signed and ‘sealed in be-
Hialf of said cqrporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

(OFFIC, AP s Lo foetelog [0 v+, Belore me:-
‘SEALY, R v o )

kiR ~ s

(SEAL)

::'thqry\l’qlﬁ)c Q:egént{; / . e ‘ Notary Public for Oregon...

My _commission expires:

My Commissi

Vai, 7 LTS MER T LT o it Rmion it n 5L o derel s tivosiageny i EREEL
L~ ORS’ 93‘.’535 (1)-Al sf.‘m\_r’né ts contracting to convey. fec title to any real property, at a time more than 12 months from the date that the instrument
.. is-exgcutad and.thepirties ;c‘giup_dpnhaﬂ be acknowledged, in the manner provided for acknowledgment -of deeds, by the conveyor of the title to be con-
veyed. Such instruments,.or’iat Sgwnmdum thereof, shall- be recorded by the conveyor not later than 15 days after the instrument is cxecuted and the par-
ties are bound: thertbys=tis L - :
~" ORS' 03.990(8) Viblation) ORS 93.636 is ‘punishable, upon conviction, by a fine of not more
e S Treeam e e - s

than $100,

: " INDIVIDUAL ‘ACKNOWLEDGMENT
State of California .. SN o L
County of. Pl

On this........22nd day of...... May
the undersigned S

: : , a Notary Publicin and for said
(SEAL) ’ )
personally aPPeafed---e-i-(-}lsi.;f-fcen-Wr--Jenki-ns-gaé-ﬁvel-ya%:---Jenki-&s«-:

known to me to be the person..s..whose names.
instrument, and acknowledged that....the.y...executed the same,

et sty WITNESS my hand and official seal.
OFFICIAL SEAL -

BILLIE L HANSEN ’

NOTARY PUBLIC - CALIFORNIA

PLACER COUNTY

My comm, explres SEP 21, 1984 § Notary Public in-and for seid...... B18

I
EXi

T paes 570 . " My comrxiission eXPIres.....cve.nen.. 0. 9221 1981...

STATE OF ORECON; COUNTY. OF ‘KLAMATH; ss.

1 hereby certify that the within i_nstrumexit' was recca.i'irl\r'vfe';d_and filed for record on the
M., and duly recorded in

vol = MBL Deeds © 9801 | EVELYNDIENN
Vol y of ‘ — o.nﬁpage e . COUNTY CLERK

2nday of.__June CA.D., 1981 2410554 gigyper A

Fee § - 7-00




