_NOTE AND MORT

CAGE

mortgages to ,tvl.u_aﬂSTATE OF OREGON, represented and aéﬂng by tl;e Director of Veterans' Affatrs, pursuant to ORS 407.030, the follow-

3

PR AT S LHNGe 22 N
ing described real Property located in-tie State of 6regon and County of ... .

‘Lot 21, Block 9, Tract No. 1064 > FIRST ADDITION TO GATEWOOD, in the
County of Klamath, State of Oregon. - e

L

‘;?ﬁgth&r_w,lﬂx the ¢ 1 nents, heridit'd , i

; . the ‘premises; ejectric wiring and - fixtur, H 4

ventilating, water ang irrigating sygstems; screens, doors; window ]

coverings, built-in stoves, ovens, electrie s . air conditioners, refrigerators, freezers, dishwashers; a

Feplacements of any oho mocs,a0d any foregoing (eora, Srtimber. nbs aF%, all Gt Snieh o Blanted or T b fant S0 e
e e for g-items; ‘int who rin 5 ot which are herel eclared to be a urtenant to the

and, and all of the rents, issues, and profita of the mortgaged pro pertf; y pPU

to secure the payment of -Eifty Thnlxsand and qg/logfff“"""f"""""_'.v'""'::"'---"-f_-- Dollars

¢90,000..00=-

o

I promise to pay to the STATE OF omEgony _Fifty Thousand and N0/3100==mmmm oo e

--——---?-!-F-'-"""'""""'f‘_{'ﬂ)ollba;s, (. 59300 -OQf‘"f"“), with interest. from .the date of

initial disbursement by the State of Oregon, at the rate of e pETCENt per annum until such thne as a
different interest rate is established pursuant to ORS 407.072, prineipal and interest to be Pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$..307..00- RRETIETET on or before L WJULY 15, 198] mmm e e ana $307.00 on the :
lStth “thereafter, plus One-twe] fth Of" tosbrbovionbusiont ;-the ad valorem taxes for each

Successive year on the premises described in the mortgage, and continuing until the fui1 amount of the principal, interest
and advanc)és shall be xﬂuy paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal. . .
The due date of the last payment shall be on or before JUﬂelS,zol T -

N .. In the event of transfer of ownership of ‘the premises or any part thereof, I will continue to be liable for payment and
: j‘_--the‘,balance.,ﬁhau draw jnggrggg_qs _prg\s{cﬂb‘e}d by 070 from date of such transf T, ) it e L

“The, xﬂdnééé&r‘bvx‘-:"subééﬁdé'xft'ébwnerk may :pay; all or.any:part of.the Joan at:any. time without penalty.:: ..o i ... .,

CLL0 1Y THe Wortzagor. govenants that he owns the, I:ramlses, In fee simple, hag good right to mortgnge same, - that the, premises are free
< from ‘encumbrance, - that he:will'wartant ang defend ‘same forever o afnst-the claims and demands of all persons whomsoever, and thiy
covenant shall not be extinguished by foreclosure, but shall run with the land, . :

MORTGAGOR FURTHER X COVENANTS ‘AND |
RS I SIS S LEL g PR BT INAIDT jron *
1. To pay all debts and moneys secured hereﬁy.
2. Not to” pesmit fih[ei,.b:liiiiilr'{gé‘tp”,bécome.-vagang o permit.the remaval or-demolishment. of any buildings or im-
Provements now. or. herea ter.,existjnf; X . in “goo 2ir;: to. complete . .all cunstmcthnﬁwlthln‘.a reasonable time in
t_{qcprdﬂpceﬁw{ﬂl}any_iqgreemgnt‘jmg e between  the . arties ; here 0;. ; LR et o

., ,¥°}<t°;.Peqn.i=$; t?;ﬁ cut}t}ngo{/ removal of any timbe - OWr c ( i not to cemmit or ;ﬁg(g}- any waste;
. to permit the use-of the! premi : : “
5. Not to permit any tax, s essment, Hen,

6. 'Mortzagee is;;{iti{orife:ﬁi;to"]558;1)311" a1 broperty
. Advances to bear interest as provided In the o

“1To Keep all buildings uricensingly insured duti o term of the' mortgage, against loss by 1ird-snd stich”othier hazards in such
com, 5 es and in gu%h an amount as shall be sntls!actori/ to the mortgagee; to deposit with the mortgagee all such
ts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of ret_i‘e‘mpv fon expires;
« TR U B

ks




8. Mortgageé shall beé" entitlad + pensa g ¢ of eminent domain, ‘or for any sécurity volun-
tarily released, .Same to.be applied upon :

. Not to leasé or , without written consent’of the mortgagee;

T e T . oo R FIEO DL MRLETL L sURnD 50 ot 5

. To promptly notify mortgagee in writing of a tra r of ownership of the premises or any part or interest in same, and to
furnish a‘ecopy of ‘the instrument of-transfer to:the mortgagee;-a  purchaser shall pay interest as ule‘escribed by ORS 407.070 on
all payments due from the date of transter; in all oth espects this mortgage shall remain in_ful force and effect.

The mortgagee ,magr. at his option,.in.case.of default. he mortgagor, perform same in whole or in part- and all expenditures
made in so doing including _the,emﬁ}oymgnt_ of an..attorne; -secure’ complianice .with .the;terms. of the mortgage or the note shall
draw interest at the rate. provided: 0 the’ note.-and ;all.such ‘exXpenditures shall 'be .immediately . repayable by the mortgagor without
demand and shall be secured’ by this'mortgage. : :

[T SRl GEEOTHUNE e T e

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified:in the:application,:except by written ‘permission of the mortgagee given before the expenditure is made,
shaxl.% cause the etnttire indebtedness at the option of the mort, to b in 1i y-due and payable without notice and this
mortgage sul L - .

The" failure 6f the  mortgagee to ¢ any options Lierein set:forth ;will not constitute ‘a Walvét of ‘any right arising from a -
breach of the-covenants. = -~ - v v oo TR R Rt o ! -

In case foreclosure:is; commenced, :the .mortgagor shall -be liable: for the. cost of a title -search, attorney fees,: and all other costs
incurred in connection with such foreclosure.

Upon "thé bicach of any Coveniant "of thé inortgage, tha” mortgagee shall have the right to enter the premises, take f fon
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right o the appointm_gnt of a receiver to collect same. ‘ -

. The covenants ‘andiagreements Kerein shall eXténd fo and be b nding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto., . ) g

It is distinctly understood. and agreed; that this note:and mortgage ave subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to- 407:210° and -any; sub t--amendments-ithereto * and: to "all -Tules:and regulations which have been
issued or may hereafter be issued by the D tor of Veterans' Affi rsuant ;to -the provisions of’ ORS 407.020.
P [ P T A D T S} W g : SR g ey A
WORDS: The masculine shall be deemed to include the f
applicab}e herein. - : ! i

=Y

: \ O . (Seal)
O\ s CTD.A(\QGJ:’)\ (Seal)

(Seal)

RN ..... L[ \..MWW‘-A?*’

» his wue, and_acknowledged the forégolng instrument to be 7.&(/1, ..... voluntary

#1dial 4al the day and year list above w;f E e /

ﬁéta?y}ﬁﬁbuc for Oregon

: v .
My Commission explres’........ Al d i 82—

‘ MORTGAGE

ke

FROM » ,TOkDepartmem of Veterans’ Affairs

. ' STATE OF OREGON, : . }
: 88,
County of Klamath

I cenlt& that the within was received and duly recorded by me in K:LamathwWM County Records, Book of Mortgages,

Aot gun 198.3, . elyn. Bl ci:unly S 0 N =3 SN

After-Tecording return to: ...
DEPARTMENT OF VETERANS' AFFAIR
’ General Services Buflding
Salem, QOregon 97310

A

" Form Le4 (Rev. 5-71) /i -3i'%




