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SUER s =~

THIS TRUST DEED, made this .......13% day of

.S.teph.en..A,YarL.Bu:ceJr k Aybe..E-..lIan..Burev, Husband--and.Wife: i

- 1 ! an QYL L LI N 3 y
as Grantor, ..........MOUNTAIN TITLE. COMPAWNY. e it i, @S - TTUSERR, - arid

Winema Peninsula,..Inc .
5

as Beneficiary,

WITNESSETH: U :
with :power 'r.?"i_é:dsa;le, the property

Grantor i:g'ﬁvocably grants, batéazhs, sells and conveys to trustee i trus;t,'
amath.

Lot 2 1 ‘Ta1% ‘WINEMA PENINSULA, UNIT NO. ‘2, ac¢ording
to-the:of: on.file in the-offlice of the County Clerk of

together Wwith all"and " singualar' the fefiements, 'hereditarmionts ‘and sppurtenances and all other rights thereunto belonging or in anywise
now . or hereafter appertaining, and the rents, issues.and. protits, thereot, and. all fixtures now- or hereafter attached to or-used in connec-
tion with said.real estate... .. . i el s enene i i vnieais e dn aii i s e S . )

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Threethousand six’ hundred”fifty ‘and ‘no/100

(AT vatiag

Dollars. with interest thereon according to the terms of a promissory
note of sven date herewith, payable to beneficiary or order and .made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable June 1, 19..91...
The date of maturity of the debt secured by.this instrument .is. the date, stated above, on which the final installment of said note
becomes due and payable.
The above describod

real property is not ly Used:for' I, timber ‘or grazing pury

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map ar plat of said property; (b) join in
-~ -~ I;- To-protect; preserve” and - maintain “said ‘property- in~good dition™ " -  -any -or-creatind any- restriction thereon; (c) join in any
and repair; not to remove or di ish any building.or i Y. nt thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waate of said propert: T -thereof; (d) reconvey, without warranty, all or any part ol the property. The
2. To complets. or restore promptly and’ in géod *and workmanlike  rantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legaliy. entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when-due all costs incurred therefor. be’ conclusive. proof of the truthtulness thereof. Trustee's fees for any of the
15, To comply with, all taws," ordinances, r Tnts \ , condi- Services mentioned in this paragraph shall be not less than $5.
tions ‘and, restrictions alfecting said property; if the beneliciary so tequests; to 10. Upon any default by grantor hereunder, beneficiary may at any
join in ex ing such fi ing stat pursuant to the-Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for. filing same in the - pointed by 3 court, and without regard to the adequacy of any security for
proper public office or offices, as-well as the cost of all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or. searching agencies as may be deemed. desirable by the_ , erty or any part. thereof, in its own name sue or otherwise collect the rents,
beneticiary. O K v “issues and prolits, including those past due and unpaid, and apply the same,
4, To provide and .continuously. maintain insurance on ‘the buildirigs", ‘less costs. and of op ion an: Hecti including r ble attor-
now or herealter erected on the said premises against loss or damage by fire . - ntey’s- fees: upon any. indehtedness secured hereby, and in such order as bene-
and such other hazards as the be&e - Ei‘% a‘me to time require, in ticiary, may determine. P
an amount not less than § = , Written in © 72" 1], THhe entering upon and taking possession of said property, the
H blé to the b y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneticiary as soon as insured;  j policies or ion or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least tifteen days prior to the expira-  waive any delault or notice of delault hereunder or invalidate any act done
tion -of -any. policy of;insurance now or hereafter placed on said buildings;". ‘pursuant to such notice. -
the beneficiary may procure the same at Jrantor's expense. The. amount . e e,
collected ‘under:any -fire_ or; other;insurance :policy may be applied by benefi- - 12, Upon delault by grantor in p of any ess secured
ciary upon any indebtedness secured hereby and in such order as beneficiary  hereby or in his performance of any agreemnent hereunder, the beneficiary may
may determine, ‘or’at-option of 'beneficiary the entire amount so collected, or ~ declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to_grantor. Such application or release shall ~ ovent the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice ol default hereunder or invalidate any N equity as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. 4 advertisement and sale. In the latter event the beneliciary or the trustee shall
5."To kecp said: premises iiree from construction Lens and fo pay all ~ execute and cause fo be recorded his written notice of default and his election
taxes, assessmenta and other chardes that may be levied or assessed upon or 0 sell the said described real property to satisty the obligations secured
against said - property, belore any part of such taxes, assessments and other h;rebyf, whe;:upon the (‘i’“b‘t”i”h"” g‘ the "(’;"’ “’}d P’,‘":" 02.“1‘" gt"'; "Z‘"?"
charges become past due or delinquent and promptly deliver reccipts therefor 'h"“’ a3 then !;.'qdm.re OR§ 8;“’74’:7“ %’gc;;s to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in 90 to 86.795. .
ments, -insurance premiums, liens or. other charges payable by grantor, either 13. Should the beneliciary elect to loreclose by advertisement and sale
by disect payment:or. by providing beneliciary with lunds with which (o then alter delault at any time prior fo five days belore the dale_sgt by the
make such payment, beneliciary may, at its option, make payment thereof, trusteo for the trustee’s sale, the grantor or other person_so privileged by
and. the amount so, paid, with interest at. the rate.set forth in the nofe secured ORS 86.760, may pay to the benel y or his s in interest, respec-
hereby, .with. the obligati described in. paragraphs .6 .and 7 of this. . tively, the entire amount then due under. the terms of the trust deed and the
trust deed, shall be sdded to and become a part of the debt secured by this; bli, ¢ secured- thereby (including -costs and e actuul_ly incurred in
trust deed, ‘without waiver of any rights arising‘irom ‘breach:of any of the enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
covenants_ hereof: and:{or: such payments; wth intetest as aloresaid, the prop- :cceding the amounts provided by law) other than such portion of the prin-
erty  hereinbefore . described, as.well as the grantor, shall be. bound to_ the . cipal as would not then-be due had no default occurred, and thereby cure
same extent that ‘they are bound for the pay: t.'of the obligation herein ' the default, in which event all foreclosure p. d. shall be di i by
described, and-all such® payments shall be immediately ‘due and payable with- the trustee.
out notice, and the nonpayment thereof.shall,:at. the option of the beneficiary, . - 14. Otherwise, the sale shall be held on the date and at the time and
render_all sums secured by.this. trust deed immecdiately due and payable and ... place designated -in ‘the, notice of sale or the time to which said sale may
constitute a breach of this trust deed. . N ; be postponed as provided- by -law.. The trustee may sell said property either
- 6. To payall costs, fees and expenses-of this trust incliding the cost - in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search a3 well as the other costs and expenses of the trustee mcurre'd auction to the highést bidder lor cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually. incutre: o . Lo i Lo the property 80 sold, but without any covenant or warranty, express or im-
7. To appear in and delend any action or proceeding purporting to pliet}.J 7’;1e recitals in the deed of any matters of Iact shall be conclusive proof
aliect the security rights or. powers of beneficiary or trustee; and in_any suit, - of the . truthiulness thereof.. Any person, excluding the trustee, but including
action or frocetedﬁ;[l inI which ;h:hl?mjhi:'l"{ or "U!;lee mta}' 'apdpear, including the grantor and beneficiary, may purchase at the sale.
any suit”for the-foreclosure of.this deed, to:pay all costs:and expenses, in=:-.. 1 : . N .
clu{h‘nﬂ evidence of\ title:and: the. beneliciary’s or truaue'u‘ntlomoy'a fees;. the - ahall apltfl‘y V:":!:r;"g:::;: ;cl":arequaou“g’nty::e;}twofo(“vle)ufﬁ:n‘e,;‘:ﬁsﬁ:r;lln's;ﬁ-m::f
amount of -attorney's.lecs montioned in this paragraph 7 in all "cases shall be “cluding the compensation of - the trustce and a reasonable. charge by trustee's
tixed by the lrln! court and in the dvont ol an appeal from any juddment or” attorney, (2) to the obligntion secured by the trust deed, (3) to all persons
decreo ol the trinl.court, drantor ".","‘" ':"fl'”ﬂ to pay such ‘"'"" ““.""""p' having recorded liens subsequent to the interest of the trusfee in the trust
°.A% the De fy's Or frustee’s aftor- deed. as their interests may.appear in.the order of thoir priority and (4) the

pellate court shall adjudgo r
ney's fees on such appeal.” ,surp:us, il any, to the grantor or to his successor in interest entitled to such
surplus. b

It is mutually agreed that: LN e A e

ander ’:c ly;;,:{"ﬂf‘”".‘ that_any .po;:ion:or all of said ”"ch."f :2:” g;::':z:* dime ‘16, Fo; any ream:" permitted ?y law ‘beneliciar)- «T‘ﬁ’ from time to
right, if it 30 elects, to require that all or any portion of the monies payable trirsten intod horeunder. Z;or:ly a;:.',’,“:p"“}:""rn‘;:':‘"ﬂ(‘,’":gh‘:&’;
;l; ;%’;}Pz;;ﬂfz_fg:‘m{:;":US"’"l‘!"k;’;g;r:‘;:"m:nﬁ"’u:;'D’;’:;f.:’ l‘:”e”h:“::'s’;:‘:i"‘; ';g‘.“d"‘;‘i convnynnccd tz tho aucc?uordtms!eo. th? Iatter shall be vested with all title,
incurred by drantor in such proceedings, shall be paid to beneliciary and zg;::r:d;r'l Eacl;:l:::cf:on errel uponagg) ‘fu’-’“~h°"°}'l:,ln§;"$a$ b;pﬂc:‘r:::i
applied by it lirst upon any r le costs and exper and *‘""J";”"bi':”- instrument i by beneficiary, ining relerence to this trust deed
Fotary in such brocseding, hnd' the batsnce apelod pon tha. debtednecs etk i Reae s o o oy o e pseorded n the oflice of the County
secured hereby; and grantor agrees, at its own expense, to take such actions shall be conclusive proof of proper i of the proper {"_;;:; ated,
::’gs:,’,-‘jﬁf’ ';,:,,"f,,",,;",’,‘;.ﬁ',’,“ %T,:el?:;a:;FJI,S;US:?H”W in obtaining such com- 17, Trustee accepts this trust when this deed, duly executed and
. ¢ any time and lrom time fo time upon written request of bene-  STiOuiedded fo made & publlc record as provided by law. Trustee is not
gﬁ;‘;’z;'ﬁ:g"”(“."’: c::c'to’l ;:7; ‘“"d pr,esentatmn ol this deed and the note for trust or ol any action or proceeding in which grantor, bencliciary or trustea

, for ’ 4 ° ), &ral
the liability of any, person lor. the payment of the indebtedness, frusteo may _ Phall be a party unless such action or proceeding is brought by trustee.
aty AT T e e R EATI AR R LSRR LG o ih hin TR nia [SATEEE . .

NOTE: The- Trust ‘Daed' At provides ithat- tho trustes “horeundar imust.ibe’ alther abattorney,” who' is: an. active’ momber: of ithe Oregon: State * Bar, a-bank, trust compony
or sovings and loan fatl horized 1o do busi under the laws of Oregon or the United States, a title Insufonce company authorized to Insure title to reol
property of this state, its subsidlaries, cffiliates, agents or branches, the United States or any agency thumo?. or an escrow agent licensed under ORS 654.505 ta 696.535._

i




ryiand th im,= that V:I'lle- ‘lxl’srlaﬁ'r-
valid, d"i‘itlé'?hé‘r“é’t’q__ )

‘grantor. warrants that- the .proceeds of . the loan ‘repressnted by the above described note and this trust deed are:

primarily’ for - grantor’s personal, family, household or agricultuyral Purposes (see Important Notice below), :

. for A organization,-or_(oven if g er—is-2-natural-porson - are—forbuninesu, it ParpOses other. éhan-agsioitan
This{?iéed"’a‘bbligsl to, inures ‘to ‘the benetit of and binds all

tors, personal representatives, successors and. assigns, Th i ean -the ‘ hol { including pledgee, of the
contract secured hereby, wherfxer'or not named-a in. o Iy the context so requires, the

masculine. dender, includes the 7 mini h ter, and th, :

* IMPORTANT NOTICE; Deleto, by finlng ‘out; whichear waitdnty (a) or (b) 15 >
not.applicable; If warranty fa) .is licable. and the benef lary . is_a, creditor - . . ‘Stephén A

as such-word :is: defined -in ll-.a‘.'hl'r;nh-ln-l.snding’ Act.and
benaflciary 'MUST- comply * with “the

disclozures; . for. this Purpose,
the -pyrc!lusq -of -a::dwaelling,

with the Act ts not raq
-{If lhlllg;‘)ll‘ of lh; above.is g ¢:'|'rp5r;-sﬂl/lnn, -
use the form'of.vc:lmnwladgrnenl‘opposih.’) . Ty P
LA ennoca e e oo [ORS: 93.490) .

STATE OF OREGON, Gounty of

LT RPN T, Y |
-who, each being first

“duly swot;n,‘di .say’ that the ormer is the..
‘president “and that the latter is the
... secretary “of - S

~and, each" of them’_‘gg:knp"vyledgéd_said instrument  to
- and .deed. . BERE NG . .
Before me: :

(OFFICIAL
SEAL)

REQUEST' FOR' FULL RECONVEVANCE™ "
<1, To be ysed @(y_mhm,gb"guljom have bnn.pqld.,m N

All sums secured by said
ment o oq‘“g—)f_é:rj:y”ls;}r}x'sfgw}'ng‘ ‘Vou under the terms of
secured by said trust deed (which are delivered to you
:designated by . the ‘terms ot said frust deed the

[ IV AN

TRUST DEED: | -~ . .. STATE OF OREGON,
{FORM No. 881.1) . County of Klamath Ss.

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE,

I certify that the within instru-

ment was received for record on the
2nd June

CE RESERVED in book/reel/volume
© FOR:- : page..: 1 or as documen
RECORDER'S USE instrument /microfilm No. ,
: : : Record of Morigages “of.said County.
U Witness ‘my hand and seal of
County affixed.

! ..Evslgn..Biehn...Cdmty...clerk

By ARG AL,




