TATS 352353

T.sTavens.NsS CAW pusLisHING co., PORTLAND, OR. $7204°
I e

““4 D;'. Th] F‘.{gﬁ ‘, &EE'E@‘ -
TRUST DEED Vol pgg@]_; 9?9‘3 @
» Mav. , .19--.-8.'1.‘, bétween
DOROTHY _J. MCGRATH.

{THIS TRUST DEED, miade this
Y {CGRATH ‘an

» as Trustee, and
tion L=

as Beneficiary, Cae e
. ’ : . WITNESSETH: s
Grantor irrevaocably grants, bargains, sells and iconveys to frustee in trust;iwith power of sale, the property

Liis County, Oregon, described asi SIS

i

k.15, MILLS ADDITION.IN THE CITY OF KUAMATH, FALLS,. COUNTY
Stdte-of Oregon.

Lot 565, Bléck

3 3
OF : KEAMATH,

N

DESCRIPTION

Tt SE AN

THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT LEGAL

iééetﬂe‘i‘ with all and singular the ¢ heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . ) -

o FOR 'THE' PURPOSE "OF SECURING PERFORMANCE of eachagreement of grantor herein contained and payment of the
=i =TWENTY ONE: THOUSAND -AND:NO/100= ~ -

BT el . el ‘..w.Dollars, with interest thereon according to the terms of a promissory
riote of even date herewith, payable to beneficiary or order and' made by grantor, thé final payment of “principal and inferest hereof, it
not sooner paid, {6 be due and ‘payable ... b i i naMay - 224 L 198 s

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described: property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at ths beneficiary's option, all obligations secured, by, this instrument, . irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used ‘for “dgriculfural, ‘timber or grazing purposes.

sum of

To protect the security of this trust deed, grantor agrees:
~~1.-To protect, preserve nnd -maintain said property in™, Jiti
and repair; not to remove or, demolish_any building or -improvement thereon; .

(a) consent to the making of any map or plat of said proparty; (b) join in
-granting any or- creating “any- restriction thereon; () join in any
subordination or other agreement atlecting this deed or the lien or charge

not to commit or permit any waste of said’ property. N
2. To, .complete or restore promptly and in good and workmanlike

manner any building or, improvement- which .may be -constructed, damaged or- -

destroyed therean, and pay when due all costs incurred therefor. .

. 3. To comply with. all:laws, ordinances, regulations, covenants, condi-
tions>and \resfrictions alfecting said property; if the beneticiary so requests, to
Jjoin" i executing_such financing statements pursuant to the Uniform Commer-
cial Code as 'the -benéficiary may require and to pay for filing same in- the
preper public olfice or_ offices,
by filing officers. or_searching
beneticiary. 0 : = . i B

= 4. To provide and ‘contintiously maintain instrance ‘on the buildings

agencies as-may ‘be deerned. desirable by- the

no;;'{ or hercalter -erected on the said premises against loss or damage by iire-.

and”such other hazards as t. ays time to time require, in
an amount not less than- . [fmavlmén, written in

i ptable ‘to . y, with loss payable to the latter; all
policies of insurance .shall’ be - delivered to the beneliciary as soon as insured;

il the grantor shall fail {or any reason to procure any such insurance and to:

deliver said  policies .to the beneliciary .at least fitteen days prior to the expira-
tion ol ‘any - policy of iinsurance -now or-hereafter placed on said buildings,
the beneliciary' may. procure. the. same at drantor’s expense. The amount

collected -under any . tire or ‘other :insurance policy may be applied by benefi- "

ciary upon. any indebtedness secured hereby and in such order.as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may. be released to drantor. Such application or release shall
not cure or waive any default.or notice of defaulf. hereunder or invalidate any
act done pursuant to. such.notice.

To keep said premises free from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed. upon or
against “said - property. before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the geantor fail to make payment of any taxes, assess-
ments, insurancé premiums, liens or other charges payable by grantor, either
by direct - payment -or- by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and-the amount.- so_paid, with .interest atithe-rate set forth in the note secured
hereby, fodether with the obligations described in paragraphs. 6. and 7. of.this
trust, deed,’ shall be added to and become a part of the debt secured by this
trust "deed, without waiver of any rights ‘arising” Irom breach  6F any “of ‘the
covenants: hereof- and lor:such payments;

same extent that they are bound lor' the payment of the obligan‘on‘herein
described, and -all -such pay s shall be i diately: due ‘and payablé with-
ot notice, and the nonpayment thereof shall,: at the oph'onfol«'the‘~beneliciary,
render -all - sums secured- by this trust,.deed - immediately. due . and payable and

constitute.a breach of this trust deed. R N
: To ‘pay-all -costs, lees and éxpenses of this: trisst including the cost
ch as well as the other costs and expenses of the trustee incurred

in connection with or in eni reing this obligation and trustee's and attorney's

lees actually incurred.: - B

To appear in and defénd any action or proceeding pu:rparh'ng fo

allect the security. rights or. powers of beneliciary. or. trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for’ the loreclosure of this deed, to’ pay ‘all costs and expenses, in-
cluding evidence “of title and. the: beneficiary’s: or frustee's attorney’s -fees; the
amount ol attorney's lees mentioned-in this paragraph 7 .in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the: trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the benelici ry's, or trustee’s attor-
ney's fees on such appeal. . ! v .

It is mutualiy agreed- thet: TRt e T e

8..In 'the event that any portion or all.of:said property shall bo taken
under the right of i i in or i ion. b ficiary shall have the
right, il it so clects, to require that all or any portion ol the monies payable
as compensation lor such taking, whick are in excess of the amount required
{0 pay all reasonable costs, expenses and attorney's fors necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneliciaty and
applied by it lirst upon any r ble costs and exp and attorney's fces,
both in_the trial and llat ily paid or incurred by bene-

courts,

Hiciary in" such ' procecdings; -and- the ' balance “applied Gpon-ithe. indebtedness -

secured hereby; and gdranfor agrees, at its own expense, to take such actions
and cxecute such instruments as shall he necessary in obtaining such com-
pensation, promptly upon beneficiary’s request,

At any time and from time to time upon swritten reguest of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full r 'y or liation), without alfecting
the. liability. of . any person for. the pay of the indeb dn rustee

as.well as the cost of all lien searches made -

with “inferest as ‘aforesaid, the prop< -
erty:.hereinbefore. .described, as, well as :the.. grantor, shall.be bound: fo.the:

..shall deliver to the purckaser its deed in
“"the property ‘o sold,” but without- any covenant or warranty, express or im-

- -and its .place of record, . which,

thereol;’ (d) reconvey, without warranty, all or any part of the property. The
grantee in any feconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthtulness thereof, Trustee's lees for any of the
services mentioned in this paragraph shall be not less than §5,

) 10. Upon any defauit by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-

. erty or.any part theréol, -in. its own name sue or otherwise collect the rents,

‘issues_and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ot -operation and collection, including reasonable attor-

-ney’s ‘fees. upon any. indebtedness secured hereby, and in such order as bene-

ticiary may deterine. PN

.11. The entering upon “and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the

“'property, and the application or release thereof as aforesaid, shall not cure or
.waive any

detault or .notice of default hereunder or invalidate any act done

pursuant to such notice,

-5 12. Upon delault by grantor in pay of any 2s8 secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured kereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this frust deed
in ‘equity as a mortdage or direct the trustee to foreclose this frust deed by
advertisement and sale. In the lafter event the beneliciary or the trustee shall
execufe and cause {o be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligations secured

indebted:

- hereby, ‘whereupon the trustee shail fix the time and place of sale, give notice

thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86,760, may pay to.the benelici: y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (includi; costs and actually incurred in

“ enforcing the terms of the obligation and trustee's and attorney’s lees not ex-

ceeding the amounts provided by law) other than such 7
cipal as would not then be due had no default occurre

the default, in which event all foreclosure P 6 Il be di:

‘“the frustee.

. 14. Otheérwise, the sale shall be held on the date and at the time and
place designated . in.the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in ene parcel or in separate. parcels and shall scll the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale, Trustee
orm as required by law conveying

he recitals in the deed of any matters of fact shall be conclusive proot

plied.
but including

,of -the. truthiulness thereol. Any. person, excluding the trustee,

_..the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
-shall apply ' the proceeds of ‘sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable chatfe by trustes's
(2) to the obligatiorn secured by, the trust deed. (3) to all persons
ecorded liens subsequent fa the interest i the rrusteo in the trust
deed . as their-interests may appear in the order of their priority and (4) the
surpluy, il any,.ta the grantor ot to &is successor in interest entitled to’ such
stirplas.” T . R
16, For ‘any reason permifted by law beneliciary may from time to
int a or 8 to any trustee named herein or to any
trustee d hereundor, Upon such appointment, and without
conveyance (o the successar frustes, the latter shall be vested with all title,
powers and _dutios conlerred upon any frustee hersin named or appointed
hereunder. Each such i and substituti sl be made by written
instrument '

time

rion
5 18 B

¥, ing reference to this trust deed
when recorded in the olfice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper i of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as rovided by law. Trustee is nof
obligated to notity any party hercto of pen ing sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust ‘Deed ‘Act provides' thaf thé¥Gstee “hereunder must “be” either an otiorney,: who- is an ‘active, member . of ‘the Oregon State ‘Bar, a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title Insurance compony authorized to insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, the Uniled States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585,




Iarmmg un der him, that he is IaW-
! property and has a valrd urzencumbered ‘title thereto

The grantor covenants and 'g'
fuIIy serzed in fee srmpIe of sard desc

and that he will kuk;a‘rrarrtk'-and fr)rev"ét defend thef"s;gme against al "persons’ whomsoever.

The grantor warrants that the proceeds of the Ioan represenled by the above dexcnbed note and thm trust deed are:
(a)* i
(b) for an orgamzarron,
purposes. .
This deed applies. to,
tors, personal representatives,
contract secured hereby,
line gend.

Pramoyt ..,

% portamti~Notice befow),

!or buameaa or commercral purposes other than agricultural

af TUrpoles \WG +

or ( even ri grantor rs a natural person) are

inures to the benelit of. and bmds all parties hereto, rherr heirs, legatees, devisees, administrators, execu-

successors and: assigns. . The- term beneticiary shall mean the holder and owner, including pledgee, of the
‘whether or not named ‘as.a beneticiary herem. In /donstrumg this deed and whenever r}xe context so requires, the
the £ ine and the neute, 5 and. the number includes the! plural

IN WITNESS WHEREOF said grantor has hereunto set his hand the day and year urst above written.

* IMPORTANT NOTICE' Dalole, by llning oul‘,
not IH if y- {a) is licak
as such word is deflnad In the -Truth-in-L
ficiary’ MUST, comply "with.'the' Act and Heg by . L
res; for this purpose, .if this i nent.is to be o FIRST.lien 1o- ﬁnunce.k»v
the puuhuso of a dwe:lmg, use: Sfevam-Ne:s Form: :

wmchevor warrunly (n) or (b) is
cnd tho :beneficiary .is a - creditor
Ad cmd "L i ‘Z, Ohe

1ai i

dicel,

if this instrument is" NOT to be a first ilen; orls’
of a dwelling use Stevens-Noss  Form No.. 1306, 0 equlvulan’.
with the Acl is: nol requ:red, dlsregurd this noﬂ:e.

{If the sugner of the abnva is &' cornoration; - -
use the form of utknowleagmen’ oppos:lo)

STATE OF OREGON
County oiA

.‘and ackuowltzdged the foregoing iristru-

tqnp

‘duly sworn, did say that the former i is the.
“president and that the Iatter is the
secretary. of

.a corporation, and that the seal attixed to th
,corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each ot them acknoxvledged satd instrument to be ifs voluntary act
and deed.:

Before me:-

-] ioregomg mstrument is the

e : :
s ar‘y(\nP blrc ior Oregon L

nu\l'

(OFFICIAL

Natary Public for Oregon

My commission’ ‘expires;

* REQUEST™FOR''FULL' RECONVEVANCE

. bo used only whon ohllgullcm havn .been_paid.

The. rrhi:iérsigried s the Ie‘gvéi\l'aner and holder. of all ji

: ‘Tmslee

debhied,

‘sectured by the; ioregomg trust deed. All sums secured by said

trust deed have been' fully paid and satistied:: ‘You' hereby-are drrected on  payment to you of any “sums owmg to you under the terms of

said frust deed or pursuant to statute, to cancel all evid

59 “secared’ by said trust deed (Ciwhich are delivered to you

herewith-together- with:said trust deed) and 'to; reconvey;

estate now held byfyou under the same.: Mail'réconveyanics and-documents

‘without, warranty,

to the partres designated by the terms o[ sard trust deed the
to

hefore e will be made.

Y

TRUST" DEED‘.'
A (FORM No: “gey)
STEVENS-NESS LAW PUD, CO.. PORTLAND, ORE,

McGrath and Littleton

Grantor
Town and Coun ry Mortg: ge

5] Beneltcmry

STATE.OF - OREGON;,
County of .

I certify that the wn‘hm rmtru-
ment was received for record on the
.26th day of .. May..... ,19...81
at...3:48...0'ciockP...M., and recorded
in book/reel/volume No
page.9292.... or as document/fee/file/

s; instrument/microfilm No. ...29992
Record of Mortgages of said County.

Witness my hand and seal of

% n- Blehn---co unty-~ Clerk

Fee §7.00




“TATE OF OREGON; COUNTY OF KLamaT; o,

Filed for record qf request of

this2nd day of June A.D.19 81 at3:33o'clock P i, and

duly recorded in Vol_ M1 yof___ Mtg. on Pace 9830
‘ EVELYN BIEHN, County (ler

Fee $10.50




