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, between

» hereinafter called the seller,

.., hereinafter called the buyer,

i «WITNESSETH: .That ;in:consideration of the mutual covenants and agreements herein contained, the

- vseller agrees-to- seIIunto the buyer and the buyer agrees to purchase from the seller alI of the iollowmg de-
scnbed lands and premises situated in Klamat County, State of regon

< Lot=l,-Block 7, Original Plat of Klamath River Acres of Oregon, Litd.

- ) is paxd on the execution hereoi (the receipt ofn which zs hereb acknowledged by the
: "seIIer), th buyer agrees to: pay the remamder of saxd purchase przce ‘Cto-wit: $ ...... ) to the order
.-of: 'the seller in. ‘monthly payments of not.less than.! One hundred forty-seven and 79/ 100~
Dollars (5147.79 o , .Month - B

said purchase pnce may be paid at any. time;
aII deferred* ‘balances of sard purchase prrce shaII bear mterest at the rate of... 12.. -per cent per annum from

MaY 15: 1981 .. _until paid, mterest .to be paid. monthly e and # ;m addition to

. being included i in
the mmxmum morxth]y payments above requxred Taxes on said premises for the current tax year shall be pro-
: rated betweer: the arties hereto as of: the date of this contract.

The buyer warrants 'to and .covenants w:th the seller that ‘the real property described in this contract is '
°( A). primarily for buyer's personal, lamily; "household or agricultural .purposes,
(B) for.an argamzanon or (even il buyer is a natural person) is for business or commercial purposes other than agncultuml purposes

The buyer shall be entitled to possession ol said lands on close. of escrow 19........., and may retain such pnssesston so long as
he is not;, ‘indetault under the terms of ‘this contract. The buyer afrees that,_at-all -times he .will keep the bulldmgs on said premises, now or hereafter
erected,, In. good condition. and. repair and:will not suffer or permit any wasfe or strip thereof; that he will keep said premxses free from mechanic’s
and “all other liens and -save the seller harmless thereirom.and reimburse seller lor all costs and attorney's fees incurred by him in defending against any
such liens; that he will pay all taxes hereafter, levied against said property, as well as all water rents, public charges and municipal liens which here-

~ ¢ after lawlully may. be. imposed upon said premises, all promptly belore-. the same .or. any part. thereof become past due; that at buyer's expense, he will
insure and keep' insured all buildings now or herealter erected on said premises against loss or domage by fire (with extended coverage) in an amount

not .less- than$... TR St .in a ies: satist,

y:1o-the seller, with loss payable first to the seller and then to the buyer as
their respective mterests may appear and all pohcnes oI inurance to be delivered to the seller as soon as insured. Now il the buyer shall lail to pay any
such liens, costs, water rents, taxes, or charges. or .to proc.re and pay. for.such insurance, the seller may.do.so and any payment. so made shall be added
to and become a part of the debt secured by this contracl and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract.

“The $éller agrees that. at his expense;and - lv:lhm y ‘.days from the date heréof, he will furnish unto buyer a title insurance policy in-
suring (in an“amount equal fo-said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
saye and’except the usual printed p and the ilding and other restrictions and easernents now of récord, if any. Seller also agrees that when
- said purchase prrce _is~ fully ‘ paid -and upon request “and ‘upon surrenider ofYthis agreement, he will deliver a good and suflicient deed conveying said
prenuses in fee simple unto the buyer, hns heirs and assigns, free and clear of, encumbrances as of the date hereot and free and clear of all encumbrances
since said-'daté- placed, ‘permitted . or arising by, through or ‘erider seller;. , the said’ ‘and restrictions and the taxes, municipal
liens, water rents and pubhc charges so assumed by the buyer and lutlher exceptmg all hens and encumbmnces crealed by !he buyer or his assigns.

finued. on reverse)

. ‘,’IMPORTANT NOTICE: Dalels, by i ng out, whichaver phrase*and whichavar. warrunly {A) or ‘{B) is 'not licabl 1. y {A) is ‘oppliceble and if the selfer is

.a crodner, as such‘Wword 'is defined ‘i’ the Tr tn-Lending Act énd Regulqnvn Z, the zeller MUST comply with the Act ‘and Regulanon by making required disclosvres;

A is purpose, "use:Stovens-Ness ‘Form No, 1308 or, similarunl, ,lhc conlmd wilt ! betome g ﬁui leri to “fihance “the purchase of a dwelling in which event use
Neis Form Ne, 1307 or similar. ° o R -

STATE OF OREGON, "

Keno,... Oregnn Q’7497

. SELLER S NAME AND ADDRESS
Gerald.H,.and. Lupi. Ingl.ls
P...0. Box.452.. .

Sanger, Cnllfornla 93657
BUYER'S NAME AND ADDRESS SPACE RESERVED

Aftor recording retum to: FOR
Klamath River: Acres of Oregon, Ltd. @1 g of i RECOMDE'S USE
Pc 0. Box 52 .

Keno, Oregon 97627

CNAME ADDHESS 2P -

P. 0. Box: 452‘ i :
Sanger, California 93657

NAME, ADDRESS, ZIP
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