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THIS TRUST DEED, made this ... kLER. ... day of May.
STANLEY M, DOWNS and C, ELOISE DOWNS, husband. and wife

TN-1

e A NSAMERLCA, TLTLE LNSURANCE COMPANY .. e astoey and
GIARENCE R. WELLS - '

as Beneficiary, ..
WITNESSETH: S
Grantor irrevocably grants, bargains, sells and conveys to tfrustee in trust, with power of sale, the property
1zmath County, Oregon, described as: e . :

SEE ATTACHED EXHIBIT "A"

together with ‘all-and’ ingular -the tener ts, heredite ts' and appurt and all other rights thereunto belonging or in anywise
now_or hereafter appertaining, and .the rents, issues and .prolits thereof and .all fixtures now or herealter attached to or used in connec-
tion with said real estate. e e . R e .

“'FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the
i o NINE. THOUSAND' FIVE HUNDRED_AND NO/100§=mam2"z=72m22727 7 2R R0n2nnmnns

B e vl bmtar bty == === Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or arder and,_m_ade by grantor, the tinal payment of principal and interest hereot, if

not sooner paid, to be due and payable MaY : » 8 ..... .
The date of maturity of the debt secured by the date, stated above, on which the final installment of said nofe
becomes due and payable.
The above described real property is not currently used for agricultural, timber -or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
1.-To protect, preserve and maintain said PYOP"W‘iﬂ"ROOd<cunditicn' . dranting - any easement-- or - creating any reatriction thercon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charfe
no! to commit or permit any waste of said o . thereot; (d) reconvey, without warranty, all or any part of the property. The
2 in good -and workmanlike grantee in_any reconveyance may be described as the ‘‘person or persons
/i be constructed, damaged: or legally entitled thereto,”” and the recitals therein of any maltters or facts shall
destroyed thereon, and pay.when due all ‘costs incurred therefor. be conclusive ‘proof ot the truthiulness thereof. Trustee’s fees for any of the
. = 3. To comply with -all- laws, ordi regiclati co ts, condi- services mentioned in this paragraph shall be not less than $5.
nd -restrictions aflecting said "property; if ‘the beneliciary so requests, (o . 10. Upon any default by drantor hereunder, beneliciary may at any
join in uting such financing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cizl Code as the beneficiary. may require and to pay for liling same in the . pointed by a court, and without regard fo the adequacy ol any security for
proper -public_olfice or otlices, as well as the cost of all lien searches made .. the indebtedness hereby secured, enter upon and take possession of said prop-
by filing- officers or searching agencies ‘as: may be. deemed -desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary, - <558 issires and profits, including’ those past due and unpaid, and apply the same,
4. To provide and. inuously intain i -on the buildings ~less costs and -expenses of operation and lectit including r ble attor-
no:’v or ggere:lterh-er,cc‘tied uh‘hthe said premises against loss or damage by flire ;l'cy'a fees u%on any -indebtedness secured hereby, and in such order as bene-
ard such other hazards as L4 jGi Cl H time require, in ficiary may etermine. .
ar. amount not less than $. W%Bﬂ:é’ rvgfttfe i in 11. The entering upon and 'taking possession of said property, the
pani ptable to. y, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fue and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and_to-- property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies fo the beneliciary at least filteen days prior to the expira-  waive any default or notice of delault hereunder or invalidate any act done
tion :of any  policy of insurance’ now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary ‘may procure the same at grantor's expense. The: amount N . . . od
collected -under any lire or other insurance policy may be applied by beneli- 12, Upon deiault by grantor in pay of any benefict secur
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any agreement hereunder, the "“I'C'BI‘Y may
may determine, or at -option of beneliciary the entire amount so collected, or declare _all sums secured bereby_lmmedla!ely due and payable. In such an
any part thereof, may be.released to grantor. Such application or release shall event the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default. or notice of default hereunder or invalidate any in equity as a mortdage or direct the trustec (o foreclose this trust deed by
act done pursuant 16 'such notice. advertisement and sale. In the lattér event the beneliciary or the trustee shall
5. To keep said -premises Iree Irom construction l'ens and to pay all  execute and cause to be recorded his written notice of delault_and his election
taxes, assessments and ‘other Charges that may be levied or assessed upon or to scll the said dexcribed real property 1o satisly the obligations secured
against said property belore any part of such taxes, assessmenls and other - hereby, whereupon the frustee shall lix the time and place of sale, give notice
chardes become past due or delinquent and promptly deliver receipts therefor  thereof as then _req‘;u_redo‘gé 5‘;“’74’:)"“ Pa’g‘;;? to foreclose this trust deed in
to beneficiary; should the grantor nil to make payment of any taxes, assess- the manner provided in 0. to 86.755. .
i jums, liens -or .other charges payable by grantor, cither 13. Should the beneficiary elect to foreclose by advertisement and sale
by providing beneficiary with iunds with which to then alter default at any time prior to five days belore the date set by the
ici s option, make payment thereof, trustee lor the trustee’s aale, the drantor or other person_ so privileged by
and the amount 50 paid, with_interest at. the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his in interest, respec-
hereby, tegether with the obligations described in paragraphs 6 and 7, ot this tively, the entire amount then due under the terms of the trust deed and the
irust deed, shall be added fo and become ‘& part ‘of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust : deed, : without ‘waiver of any ‘rights arising {rom’ breach of “any:'of the ‘enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
covenants. hereof and for such payments, wth. interest. as aloresaid, the prop- ,~cgedmg the amounts provided by law) other than such portion ot the prin-
d, as well as the gdrantor, shall be bound to the . cipal as would not then be due had no default opcurred. and thereby cure
wame 'extent that they are bound for the pay ¢'of ‘the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, ‘and ' all such. payments shall be immediately due and payable with-  the trustee. :
out notice, and. the nonpayment thereof shall, .at the option of the beneliciary, 14. Otherwise, ‘the sale shall
render -all sums secured by this, trust deed immediately due and payable and place d i i
constitute a breach-of this trust deed. )
6. To-pay all costs, fees and expenses of this trust including  the cost in one parce
of title search as well as the other costs and expenses of the trustee incurred auction fo the highest bidder
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser i
fees actz;xlly incurred. . . the property o sold, but without any covenant or warranty, express or im-

mzmner“;ny’ building or improven

tobted;

To appear in and detend any’ action or proceeding purporting 1o plied. The recitals in ¢he deed of any matters of fact shall be conclusive proof
attect the security rights or powers of beneficiary or trustee; and in any suit,  of the truthlulness thereot. Any person, excluding the trustee, but including
action or Froce’:dn;g m' which t’h:ht_:enéllc‘;ur;' or fﬂﬂ:[" m:? ap;ear, includind  the grantor and beneliciary, may,_purchase at the sale.

any ‘suit for the foreclosure ol this deec, 1o pay. all- costs. and: expenses, in- 15, . rafee sells pur - :

cluding. evidence of title_and . the beneliciary’s or. trustee’s- attorney’s lees; the shall n;:ly’?l?:n, "}"‘fve :e’l :afeu:;?a:t’ fo ﬂ‘l2070;715)1‘5”;:;o:;zﬁ!l:’er;:ln,s;;’:sgx
amount of attorney’s fees menti cluding the compensation of the ‘trustee and a reasonable charge by trustee’s

m oned in thisl parngrnph, 3 in all ca.n'e;gaha" be

lixed by the trial court an in tho event of an appeal irom ‘any judgment or ot .

decreo of the trial court, grantor l',","’" "%’"? fo pay such sum as the ap- ggg::zy;cgr{!e? l‘i::aoggg::qmn!!wr; fh:ym‘fle,:e::u;; 1:::"’“{:32:::1:’:}:‘:“(?;’;’(

pellate court shall adjudge reaso a3 the b y's or trustee’s altor-  Jeed as their interests may appear in the order of their priority and (4) the

ney's fees on such appeal. . o ’ sutplus, if any, to the jeantor or fo his in interest entitled to such

It is mutually agreed that: L R surplus, :

8. .In the.event that any portion or all of said property shall te taken

under the right of inent d in or ] L beneliciary shall have the

right, it it so_elects, to require that ail or any portion of the monies payable

as compensation lor such taking, which are in excess of the amount ieqy:red convey o the

to pay ail reasonable costs, . ey’s lfees necessarily paid or powers _and duties conferred

incurred by grantor in such proceedings, shal be paid to bencliciary and hercunder. Each such 3

applied by it tirst upon any reasonable costs am:_!' expenses and atforney’s lees, instrument " v, R terence fo this trust de

both in the trial and apn, Hat 1 s --y‘/lgld or '!‘C””f,d by l‘;”‘“' and its place of. record, which, when recorded in the oitice ol the County

ficiary in such. p 3 .‘apr. ~upon: the: indebledness  Ciork or Recorder of the counfy or counties in which the property is situated,

secured hereby; and grantor adrees, at its own expenae, to take auch actions shall ke conclusive proof of proper ot ¢ of the + trustec.

and execute such instruments a3 shall be necessary in obtaining such com- 17. Trust ts this r" h his docd, 1 N

pensation, promptly upon beneliciary’s request, . . Trustee accepts is trust when this decd, duly _executed and
9. At any time and from time to time upon wrillen request of bene- ee ir not

ficiary, payment. of its lees and presentation of this deed and the note {or

endorsement (in case of lull reconveyances, for Hlat ) hout

the liability of any person for the pay ¢ of the »'r‘f trustes may

15, For any reasan permitted By Jaw Duneliciary may from time (o
int a or fo any trustee named herein or to any
trustee appointed hereunder. Upon such appointment, and without

trustee, the latter shall be vested with all title,

upon any trustee herein named or appointed
nent and bstil ion shall be made by written

time

NOFYE: The -Trust Deed ‘Act:provides: that .the- trustea  hareunder: must :be eaithar an:attomay, ‘whe 13" an .active ‘membar of: the :Oregon State Bar, o bank, trust company
or savings and loa iath horized to do busl under the laws of Oregon or the United States, o title horized to lnsure title to teal

n o
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696,585,
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for an organiza
. purposes, "
This "déed - applies” to;,

0, "inures  $o° the benetit of in s all g tie sto, ir’ 'Iegatees, devisees, administrators, execu-
tors, .personal repr tatives, stcc ors. and assigns.’ T ¢ . ici . N der and owner, including pledgee, of the

‘contract: secured ‘hereby, whether or not.na : ici; i1, ruing this and whenever the context so reqitires, the
masculine gender includes ' the fem{qine_an mbe jncluviies the plural,
- IN WITNESS WHEREOF, said éréﬂtor'iiés hereunto set his hang the day an year first above written,
* lMPORfANT"NOTICE; Doleto, by. lining out, whichever ‘warrenfy: (a) or ib} is
i if ‘warranty ‘{a) i licabl, .and the, benefi iary, is @ credifor. .
~in-Lending~ Act. and .
with Act-and::Regulation - b ,
. 1f this, instrumeny 15 fo-

;dwelling, :use.Stavons-Ness Form Mo, 05 equivalent; ...
NOT 1o be o first lien;<or.is - - fin the purchase:
Sg@ﬁéni-ﬂe;i .FormNo, 1308, oF, quivala "c"mplian‘:é“'
llf l‘ha;:i‘gv;.le . of . l ; ui:rpa;a!i;p
-use: the: form, of . ack ent. opposite,

e oL and
. SRS -Who, each being firss
'y sworn, did say. thét:the»t’ormer i the

:‘ - ;'du

.| “-president - and that ‘the latter is the.
| secretary of e

(OFFICrAL
SEAL)

LU ns‘oussr“rbiiruu"aséomuucs S

ed ' is the 7é§a'f§ and’ " of

alfy 3% 1 istied! Y ot ihiatiby ar paymént 0" Y61 61 & _iz‘f:s"&f'"&‘?éffab ﬁﬁdér*tﬁgutér't‘ris' of”

; y y red | id trust deed (which are delivered to You
idesignated by the, terms, of said. tryse deed the

bofore e will be made.

—

IO STATE OF OREGON,
‘-;‘Z‘TPW,’N"‘E"\,“;_',’,, N S| County of [ S8
ST b PUB €l o ) I certify that the within instru-
ment was received for record on the

sedilasday of o

iy

SPACE RESERVED
FOR ...
- RECORDER'S Use.




an undivided 1/3 interest in a tract of land situated in Government
Lot 7, Section 34, Township 34 South, Range 7 East of the Willamette
Merldlan, in the County of Klamath State of Oregon, described as
follows:

Beginning at a point that is 660.00 feet South of the Northeast
corner of the SWk4% of the SW% of Section 34; thence contlnulng South
to the Northeast corner of the parcel described in- the instrument
recorded in Deed Records, M-67 at page 5795; thence West 261.40 feet;
thence South 231.9 feect to the center thread of the Williamson River;
thence Southwesterly along said center thread to the South line of
_Government Lot 7; thence West along said South line to the South-
easterly right of way liné of the Chiloquin-Williamson River Highway;

- . thence Northeasterly along said right of way to the Southwest corner

of Parcel B of instrument recorded ‘February 20, 1958 in Book 297 at
page 484, Deed Records; thence East. 572.22 feet more or less to the
point of beqinning. : :

STATE OF OREGON COUNTY OF KLAMATH 38

;;!Flled for record at request of _

* this. 200" doy ofJune _ AD. 19 8L at 3: 3:3%¥clock P M, ard

duiy rqémrde&inVoi. M81,, of bg.;gf.’ on Page _9840

: EVELYN BlEHN, County: Clrk




