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Y THIS TRUST DEED, made this
GILBERT.S.

ay of , 19
LANDELL,-ILI<and NORA J. PETERSON, each as to. am:undivided one-half interest_;_

as Grantor, . TRANSAMERTCA TITLE TNSURANGE GOMPANY
MARJORTE “BOOTH ‘

: ,
, as Trustee, and

as Beneficiary, ‘ i ar i
PR : s - WITNESSETH: A T
G_tar'jtpr,iirevocthy_gz(ants, bargains, sells and conveys to trustee in ~ltizs"t, with”power of sale, the property

Klamath " ‘ee...County, Oregbn,,describ‘ed as:

L

Lot 6, Block 2; WILLIAMS ADDITION IN THE CITY OF KLAMATH FALLS, in the ‘Courty 'of Klamath,

A

tvég"ésth(-::i‘;rwith all and singular the t heredit; ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and protits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate. ) N . N :
B .FOR“THE‘PURPOSE "OF SECURING ‘PERFORMANCE of éach agreement of grantor herein contained and payment of che
sum of :Sixteen:thousand: and no/100 : i Srminse it .

D i_iar's, with inieres?Zlhqrébgi accarding ft.o the terms of a brémissory

note ot even’date” herewith, payable to beneticiary or order arid made by' grantor, the final payment of principal ‘and interest hereol, if
not soonér ‘paid, to be dus and ‘payable 8S..Per s..of ‘note held ,h@rew:Lth

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described ‘property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or appraval of the beneficiary,

at the beneficiary’s option, all obligations secured--by .this instrument, : irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : b e

The above described roal properly is not currently uséd’ for ‘agricoliural® timber or grazing purposes.

To protect the security of this trust deed; grantor agrees: (a) consent fo the making of any map or plat of said_ property; (b) join in
T To>pratect;“‘preserv'e"and"mainfnin“‘shid”’;zi'o'pérly‘"iri"gbii'd condi dh"«'granhng'a.ny easemeni”or’ creating “any .reslnc.hon thercon; (c). join i any
and repair; not to remove or . demolish any building or improvement. therean; .., Subordination or other adreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. . ‘. Ehut‘oh [d) reconvey, without warml?ty.dnll olg any part ol‘ the property, The
: 2. To complete or restore promptly and in good and workmanlike rantee in_any reconveyance may be described as the “person or persons
manner any building-or- improvement which may be constructed, damaged- or legally. entitled thereto,” and the recitals theren of any matters or facts shall
‘destroyed thereon, and pay when:due all costs incurred therelor. e conclusive; prool of the truthfulness thereof. Trusiee's fees for any of the
o " 3. To comply with all laws, ordinances, regulations, govenants, condi-  services mentioned in this paragraph shall be not less than $5.
tions ‘and.restrictions atlecting said property; if the beneficiary so. requests, to N 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing suc l,- cing stat pursuant to lthe Uniform_ Commer- "n"et :;-zt;wut notice, ex‘tiher in person, by agent or by a receiver to be ap-
cial Code as the-beneficiary ‘may require and- to pay -for filing same in‘the'~ pointed by a court, and without reard to the adequacy of any security for
proper. public office or oflices, ‘as well as the cost of all lien searches made * the indebiedness hereby secured, enler upon and take possession of said prop-
by filing ollicers’ or searching agencics a5 may be" deemed: desirable by .the...erty.or any part thereof, in-its own name. sueor otherwise collect the rents,
beneliciary. R e . o .issues and prolits, including those. past. due. and unpaid, and apply the same,
4. To provide "and cohtinuquuly mg{nta insurance on’ the buildings" A!css. costs _and‘expcnse‘s of ‘operation and ‘collection, x'nclyding reasonable aftor-
now or herealfer erected on the said premises against loss or .damage by fire - ney’s leey iupon:any- indebtedness secured hereby, and in such order s bene-
and such other hazards as éhe bine!iciary.Ma om time, to time require,:in - fictary may dcterming., . B - .
an amount nof lesf'lhlan lsh uLl .‘.'.:!.nSuI.:‘fl e"'v%t ute,.}.i{, ‘lwt't“m xlr; " R ;I‘he entering upon and taking possession of said property, the
i '0 the ¥, Wi oss payable to the latter; a collection ol such rents, issues and profits, or the proceeds ol fire and other
policies of insurance shall be delivered to the beneliciary as soon as: insu’(ed;: i g licies or jon or awards for any taking or damage ol the
it the drantor shall fail lor any reason to procure any such _insumncc nnd_ fo property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior fo the expira~. . .waive any default or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or hereafter placed on smzq Buildings, " pursuant to such notice. -
the beneliciary may procure the same at drantor's expense. The' amount i . .
collected. under any lire or other ‘insurance policy may be applied by benefi- 12. Upon detault by grantor in P"Yme"I: of “gY mge"ge"“f.’s. secured
ciary upon any indebtedness secured hereby. and in_such, order as beneficiary hereby or in his performance of any agreement hereun der, ¢ ebleneltcmryhmay
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due ﬂﬂ[ Pi;}'ﬂ le f: SU‘Cd 53
any part thereof, may be released to grantor, Such application or release shall ,event the beneficiary at his election may pmcecdlto 7’”‘: ‘:;‘{ ""s t”"'f del'::
not cure or waive any default or notice of default ‘hereunder or invalidate any in €quity as a mortgage or direct the trustee to oreclose e rus b, ,-Vl
act done pursuant to such notice. : advertisement and sale. In the latter event the beneliciary or the trustee sha.
To keep said premises free from construction l'ens and fo pay alt execute and cause fo be recorded his written notice of default and his election
. ied d . ta. sell the said described real property to satisfy the obligations secured
faxes, assessments and other charges that may be levied or assesse ;upon .o -horeby, whereupon the trustee shall fix the time and place of sale, give notice
against said property ; before any part of such taxes, Jesessmenty and other thereof as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts. therelor h ided in ORS 86.740 to 86.795
to beneficiary; should the grantor tail to make payment of any taxes,  assess- the manner provided in A to 86. . 3
miénts, 'insurance - premiums, liens or other chardes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct "payment 'or’ by providing beneficiary with funds with which to then altler dehlaulf at any t;rne ﬁnar to ftive dayz before the date.sglt gb§ ttl,ze
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the drantor or other person_so privilege y
and. the ’amopunt 56 ;;aid, with inferest ‘at ‘the rate set forth in 16!19 nate7 secured OR? 865760, may pay ;o';xh; ; f in 'y lo’:- l:xs ¢ Ma tm l:‘lfé‘!t;{. r%spte}::-
hereby,. het with -the. obligati -described -in- paragraphs .6: and :of this- itively, the entire amoun en due under the terms o e trust deed an: he
tru'st,’(’ie‘ed, 'shall be added, to and become a part of.the debt secured by. this . .. oblidation secured thereby (i cluding costs and e actually incurred in
trust 'deed, without waiver- ol any rights arising from’ breach of any“of the ' enlorcing the terms of the, 9bhgntwn and trustee's and attorney’s fees not ex-
covenants hereof and 'lor ‘such’ payments, wth interest'as aloresaid; the prop-* ‘ceeding the nis pros d by law) other than such portion of the prin-
erty: hereinbefore .described, -as .well .as.-the grantor,: shall be -bound to: the. -cipal as would not then be due had no default ooccurred, and i{:en:by cure
same, extent that they are bound for ghe paymenllv old !he»ogligatiol::lﬁ_cm}iln, :}f’le 'deft:ult. in which event.all foreclosure p ds shall be by
déscribed, and all such payments shall be immediately due and payable with-" he trustce.
outf notice, and the ndﬂ:ayﬁ'ef!‘ thereof 'shall, ‘at"the ‘option of the beneliciary, 14. Otherwise, the sale shall be héld on the date and at the time and
render. all_sums secured: by. this trust-deed- immediately:due and payable ‘and . : place dusignated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. S o gt ol i be postponed as provided by law. The: trustee may - scll- said property cither
frust 1 ; . . . . post; P 3
. 6. To pay all 'costs, feés arid expenses of this trust including fhécost " in one parcel or in separate parcels and shall self the parcel or parcels at
of title scarch as well as the other costs and . expenses ol the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trusteo
in cnnnecl)l;on_with z:; in enlorcing this obligation and trustee's and attorney’s shall deliver to tht;apu';chnserhit: deed ‘in form tasvrequircd by law conveying
fees actually' incurred. b H A : o e the progperty so sold, but without any covenant or warranly, express or im-
. To appear in and defend any action or proceeding purporting to pliecl’.’ T&e recitals in the deed of any matters of fact shall be conclusive prool
aliect. the security rights or powers of beneficiary or frustee; and in any suit, .- of the tiuthfulness. thereof, -Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including thy grantsr and benceliciaty, may . purchase at the sale. R
any suit for the foreclosure of -this deed, to pay all costs and expenses, in- - 15, When trustee selle, pursuant fo the.powers. provided herein, trustee
cluding evidence of 'titls-and the bencficiary’s or.:trustee’ s attorney's fees; the- “shall apply’ the proceeds of sale to payment of (1) tg expenses of sale, in.
amount of attorney’s lees.mentioned .in this.paragraph 7 in all cases shall. be Pttty AT - s s 1T}
! H 3 H ! . Pt f | g tihe of ‘the trustee and a- reasonable charge by trustee's
fixed by the "'a.l court and in the event of an 'appeal lromhany h or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree of the trial court, grantor lurther agrees to pay suc S as the t"p‘ having recorded liens subsequent fo the interest of the frusice in the trust
Fe"_aff; ‘_-‘;)9!‘ :!f‘!:,:l,aapil;‘i;ge:{ 3507 a5 the. ber ary’s or_lrustee’s alfor-. . .geed as 1heir interests may appeéar in the ordér of their priority and (4) the
ney's lees on suc ppeal. . y . . .. surplus, il.any, to the -or to his in.interest entitled to such
It'is mutually agreed thats =~ - " : e o ' X o )
8..In the event that .any portion or all of said ptoperty shall -be taken . 16, For any ’rcnsdh“hermi{l‘ed by law beneticiary may from time to
under the right of i 1 i d ion, benehciacy shall have the timo int a or SSOrS to any trustee named Rerein or to any
right, it it so elects, {o require that all or any portion ol the monies payable successor (rustoe appointed hereunder, Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyaiice (o tho successor trustee, the Iatter shall bo vested with all title,
fo pay all reasonable costs, expenses and affornes's leey necessarity, paid or ol BT nd dutios conlerred upon any trustes hecoln named or appointed
incurred Ly frantor in such proceedingds, shall bo paid (o bencliciary and  poc o gy such appointinent and substitution ahall be mado by swritten
applied by it first upon nny"reasonnblc costs um.l' expenses and atmm‘t;ya leey, instrument { by b ticiary, taining relerence fo this trust edeed
both .in the trial and apy > courts, iy [”“d or incurred by bene-  pndhy place ol record,. which, -when recorded in the oflice of the County
liciary in' sich’ procecdings. and' the 'balance -applied upon the indebfedness Clerk or'Recorder of the ‘county or countics in which the property is situated,
seci;ned hereby; ’i'md drantor ngrecs,l n,l’ x‘ll,s own expense, f(z"fl_lk_c ésuch hnchuns shall be conclusive proof of proper i of the trustee. ’
and execute such instruments as sha e necessary in obtaining such com- . s N
pensation, promptly. Upon Beneficiary's request, 17, Trusteo accepts this trust when this decd, duly executed and
t any time and rom time fo time upon written request ol bene- ackpowlcdgod is made a public record as provided by Ilaw. Trustee is not
e Y . B . obligated to notily any parly hereto of pending sale under any other deed of
ficiary, payment of its lees and presentation ol this deed and the note for ) i H W,
endarsement (in case of full reconveyances, lor cancellation), without allecting 173t or of any action or .proceeding in which grantor, beneliciary or trustce
the liability of any person for, the payment of the. indebtedness, trustee may ..‘_‘IZ"I.I?? a party """’f. v’"ﬁhki‘fﬂ"l"',‘( or proceeding 8 brought by trustee.

surpluas.

NOTE: The Teust Déecl“Act ‘provides ‘ihaf the ‘tustes ‘horeunder muét ‘be eiffier ar: attafney; 'who 15 an attive 'ri\"e'.m‘be? of ‘the' Oregon- State Bar, a bank, trust company

or savings ond loan association authorized to do business under the laws of Oregon or the United States, a title i pany horized to insure title to real

oroperty of this state. its subsidiaries. affiliotes. aaents or bronches, the United States or any agency thereof, or an escrew agent licensed under ORS 696,505 to 694.585.
. cu




The grantor covenants-an
seized in fee simple of said descri

l‘a,r‘id'thaf he vini 'Wénéhf‘aha foi@irer 'l_'defer;d ‘th_e'éam”e against. all persons ‘whomsoever.

the above described note and this frust deed are:
ousehold or agricultural purposes (see. Important Notice below),
KRR PR BN K 3 O O Ot RATK B HNOFHIX

grantor warrants that the Dproceeds of the loan: represented by
primarily for “grantor's personal, family, h
mmmxmmxmxmm

BUEPUSEK
This déed applies to,
fors, personal repr
contract secured hereby,
masculine gender. include

ees, devisees, administrators, execu-
Ider ‘and owner, including pledgee, of the
and .whenever the context so requires, the
plural,

binds all partfe; ;hereta‘, their heirs, legat
tives, succ The term beneticiary shall ‘mean the ho
whether or not named as a beneficiary herein. In fonstruing this. deed

s the feminine and the neuter, and the singular ‘number includes the

IN WITNESS WHEREOF, said grantor has hereunto set his hand th

inures to thevbenelit of and

e .day.and year first above written,

by lining ‘out, whichever worral
; Y {a) is applicable and the benefici
as ‘such weord is clefined ‘in the Truth-In-Lending Act and e

beneficiary AUST ‘comply  with ‘the Act and- R'gg’u!ulion}by,méking.,‘i'qquire'd o
disel istohe a FIRSY. lien to:finance

7 for this: purpose, if ‘this. in
Form: No.* 1305 ‘or_eqi ;o NO

nl‘y fa) or {b) is B
ary -is-.a. creditor

255 ‘I‘VL
egulation’ Z, the .
At

* IMPORTANT NOTICE: Delete,.
- not. applicable; i .

the -purchase of a: dwelling, : 0 f 1
if this' instrument i OT to_be a'first lian, or Is not,to finance  the purehoss
vens-Ness- Form -No., 1306,  or -equivalent. I compliance
vired, disregard this notice, : . B e weme T

-of. a ‘dwelling use  Sto
_with the Act is net req

of the aliove ilv'u-'-torporhﬁqn,f ;
of acknowledgment opposite.}” . ¢

{If the signer :
‘vse the form Coe -

L . 1ORS 93.490) : L e
' ' STATE OF OREGON, County of.

Personally appeared - ... . .............................. and
. -who, each being first

duly sworn, did say that the former is the.
. ‘president ‘and 'that the’ latter ia

_Secretary of

ol
' corporate seal”
sealed in behalf

P . nd: each. of. the
'%nd'dee_d.» S

m _ack

Notary Public- for

Oregon

the

] rd of directors;
to be its voluntary act

nowledged..

(OFFICIAL
SEAL)

- My _commission expires:

, 1981

,lbeing\”thl worn (or affirme.

Laddel 14V

d), did say. that ehe fs the attern

ey in fact for..._ i 1ba;jt...Sw...

ing instrument by authdrity of and in b
the act and deed

that > "he‘executed the forege
“edfed -said ‘instrusient to be

¢ ’

My Commissi
€T ACKNOWLEDOMENT L T

‘. -ATTORNEY INFA
ﬁ*folmNOro-lﬁf—:T AR
27 - (Previous Fotm No. Forn 159)

TRUST DEED

{FORM No. ge1)

i STEVENS.NESS 'LAW PUB. CO..'PORTLAND. ORE.

Gllbert: S..Landell poeddIo
Nora J. Peterson

E RESERVED
FOR
RECORDER'S USE

sPAC

Beneticiary

AFTER RECO_RD'NG RETURN TO .
Transamerica Title Ins, Co.
600 Main Street e ey
Klamath Falls, OR' 97601
SAtten tr—Julie=Jarrette———r

e

Notary Pu13
on expires

for Ot

STATE OF OREGON, }
County .of <L KlamatReooeie. f S8-
I cortity that the within instru-
menr was ‘receivod for record on the
2ng---day of “June
at3233... oclockP.. M ., and recorde
in book/reel/volume No..... . MB1
pagfB844 . . or as document/fee/file/
instrument/microfilm' No. ..299. -
Record of Mortgages of said County.
Witness my han
County affixed:

‘Evelyn.Biehn:County. Clerk

d

d and seal -of

iek
NAN S

Fee $7.00




