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TRUST DEED

“CrEIS TRUST DEED, made this 27th
EAR *‘BURKHOLDER aud DONNA

WITNESSETH: S
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
~in ... .Klamat -County, Oregon, described as: R Lo
‘Lot 14, Block 36, HOT SPRINGS ADDITION IN THE CITY OF KLAMATH
FALLS; in the County of Klamath, State of Oregon.,

THIS'i‘RUST ‘: DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED
OF U. S. NATIONAL

THIRD AND JUNIOR TG A FIRST TRUST DEED IN FAVOR
SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREOF. , .. : S

€ Doy B O e TR . SSEPPURNSEN

fdée'ﬂr :w."th all and singular the ¢ 1ts, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the ren ts, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said_real estate. e o e

" FOR'THE PURPOSE “OF SECURING’PERFORMANCE"M each agreemnent of grantor herein contained and payment of the
TWENTY-TWO: THOUSAND -ONE - H RED. TWENTY -TWO. and: : '

LT s (22 122 11) Dollars, with interest thereon according to the terms of a promissory
note of ‘even date hereivith, ‘payable to beg iciary ‘or ordi and'made by grantor, ‘ths, ’lgfal payment ‘of principal and interest hereof, it
not sconer paid, fo be due and payable .|\ URE: el 19 ’ :

The date of maturity of the debt secured by this instrument is the date, sta
bécomes due within describediproperty,

v alienaied by the grantor without first ha

then, at the beneficiary’s option, all obligaiions :secured by this instrument, ~irrespective of
herein, shall become immediately due and payable, in e i

The above described reaf property is noi currently ised ‘for ‘agriciffural] ‘fimber or grazing purposes.

Summ’”of ©.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property: (b) join in
T To7 protect, T préserve “and ‘maintain said Derty i good coRdificn™ “dranting ‘any “easement” or-creating any” restriction’ ‘thereon; (c) join in"any
and repair; not to .remove or. d lish. any. building i ent thereon; v‘,subardl.nafton“or _other adreement affecting this deed or the lien or charje
not to commit or permit any waste of said -property. X B 'thereol:‘{d) reconvey, without warranty, all OF any part of the property. The
To complete or restore promptly and 'n good and. workmanlike grantee in any reconveyance may be descnb.ed as the “person or persons
manner any building or ‘improvement .which may be constructed idamaged or. - legally entitled. thereto,” and the recitals therein of any matters or facts shall
destrayed thereon, and pay. when due ali costs incurred therelor, . 1., "0 e conclusive proof of the truthlulness thereof. Trustee’s fees for any of the
3. To comply with ail laws, ordinances, redulations, ‘covénarnfs, condi-  Services mentioned in this paragraph shall be nof less than $5,
tions “and restrictions aflecting said property;. il the. beneliciary so requests, to R 10. Upon any default by grantor hereunder, beneliciary may at any
Jjoin' in execufing such financing statemients pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for filing same in’ the pointed by a court, and without regard to the adequacy of any security for
proper. public ollice .or oliices, as well as, the cost, of all lien searches 'made:" the indebtedness hereby secured, enter upon and take possession of said prop-
by llilfng oflicers or' searching ‘agencies ‘as may be deemed *desirable by, the ... erty, or .any part thereol,: in- its own, neme sue or otherwise collect the rents,
beneficiary, : )

np

| - e i . Issues and prolits, inclyding those past due and unpaid, and apply the same,
4. To provide and continuoisly maintain insurarice 'on’ the buildinds™: -lesa costs and eXpensds “of operation and collection, including reasonable attor-

now or hercalter erected on the said': premises against loss or damage by -fire ‘niey's fees uron, any “indebtedness secured ‘hereby, and in-such order as bane-

and _such other hazards as theTipa; ronop bile. time require,. in .. liciary, may determine. : X .

an amount not less than' $ Iﬁswab&évallm » writfen in 11. The entering . upon’ and taking possession ol said property, the
panis ptable to the b y. with loss rable to the latter; all collection of such rents, issues and prolits, or the proceeds ol tire and other

policies of insurance shall be delivered to the beneticiary as soon as l'nsurcd;'.v: insurance policies or compensation or awards for any taking or damage of the

if the grantor shall fail for any: reason to procure any such insurance and‘ to" " property, and the application or release thercof as aforesaid, shall not cure or

deliver szid policies to the. beneticiary- at least fifteen days prior to the Sxpura- . . waive any.. delault or. .notice of default hereunder or invalidate any act done

tion of ‘any policy of insurance now or: hereafter alaced on said buildings,”*" pursuant to such notice,

3 t i P . . .
be a,,pueg"ﬁy“[,';f,’;?;_ : 712; Upon default by “grantfor in payment of any indebtedness secured

h order as beneficia hereby or in his performance of any agreement hereunder, the beneliciary may
mo(:mfe o callecle‘d.. o  declare all sums ayable. Irt such an
any part thereol, may be released to granfor. Such application or reléase shall s {rust deed

iV i i i tgage or direct the trustee to foreclose this trust deed by

::; ;z:,i 7,:"‘;:;‘,; f:’;:c'ifa,',';i,-g;_ niotice of default hereunder or mvalfdate any advertisement and sale, In the latter event the beneliciary or the trustee shall

To keep ‘said premises free from construction lens and to pay all execute and cause to be recorded his written notice of default and his election
taxes, assessments and other charges that may be levied or assessed’ upon or, .. fo_sell the said -described real property fo satisly the obligations secured
against. said “property. belore any part of such taxes, assessments and other - -lhereby, whercupon the trustee shall fix the time and place °‘;1.’“’”’ "":, "3"?“
charges become past due or delinquent and promptly defiver receipts therefor  thereol as then required by l‘é“' ,""d p’é’c";g to forcclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assebs. the mannee provided in ORS'E. <740 to 86.795. X
ments, insurance premiums, liens or ‘other charges” payable by Arantor, either 13. Should the beneliciary elect o foreclose by advertisement and sale
by direst payment or’ by providing ' beneliciary with tunds with which to then alter default at any time prior to five days belore the date set by the
make such payment, beneliciaey may, ot its option, make payment thereol, trustee lor the trustee's sale, the drantor or other person o privileged by
and.‘the amount>so pnid;iwith ‘initerest af. therate set forth in the note secured ORS 86,760, may pay - to the b ) 'y or his rs in interest,
hereby, together with: the obligations: describe: i, 6, . of: - tively, the entire amount the'n due_ under the terms of the trust dcgd and ll‘lc
trust decd,, shall be added to and become 4 3 lebt, secyred’ - obligation secured thereby (including coats and expenses actually incurred in
trust deed, without " waiver of any’ rights arisit m ] ‘of . cnforcing the terms of the
covenants hereof and' for .such payments, itk ‘interest' as “aforesail Op- c
erty : hereinbelore :described,.-as - well- as. . the “drantor, shall - be::bound tothe:. - cipal as would not then
same extent that .they are hound for the payment - ol the obligation herein .. the default, in which . cve.

described, dnd -all such payments shall be ‘_img:nedid‘!cly‘d_ize “and payéble'lgith{ the trustee. )
out notice, and the nonpayment thereot shall;lat ‘the ‘option of ‘the beneficiary;" - 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured:by. this trust. deed immediately -due :and ‘payabls ‘“i-place designated in the notice of sale or the time to which said sale may
constitute a.breach of .this trust deed. . .. . . gl bl .+ be postponed - as” provided by ‘law. The trustee may sell said property cither
"° 6.°To pay™-all costs, fees find expenses of this trust including the' cost in one parcel of in scparate parcels“and shall sell .the parcel or parcels at
ol “title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable-at the time of sale.
in connection with or in enlorging this obligation and frustee’s and attorney's shall deliver fo the purchaser. its deed im lorm 2s required by law conveying
fees actually incurred. . - TEo s Ta e UL ke roperty so’ sold, but withoui any covenant or warranty, express or im.
- To appear in and defend any action or proceeding purporting to plieff The recitals in the deed of any matters of iact shall be conclusive praof
afect -the security rights or .powers of.beneliciary-.or ‘trustee;. and in any. suil, . .of. the:truthtulness thercal, Any. person, excluding the trustee, but including
action or proceeding in which, the beneficiaty or trustce may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure ol this decd, fo" pay nll:ctzsts‘and cxpenses, . 0T 15. When _trustes sells pursuant to the powers provided herein, trustee
cluding ‘evidence of ‘title: and. the bengl:cm'rys or trustee’s attorney’s lees; the “shall ‘apply the proceeds ol sale ‘o payment of (1) the expenses of sale, in.
amount ol:attorney's lees mentioned in. this paragraph 7 in all cases.shall bo, cluding the:compansution of the trustee and A reasonable charge by frustee's
fixed by the trial court and in the event of an appeal from any juddment or attorney, (2) to the abligation secured by the frast deed, (3) to all persons
dueree of the' tridl-court, grantor I',",'h"’ “’4’"";‘ fo pay such sum as the ap- having recorded liens subsequent o the ‘interest of the trustee in the frust
pellate court shall adjudgde r sonable. .as the . be Y3 or trustee's attor-. decd . as :thoit interests may- appear in the order of their priority and (4) the
ney’s fees on auch appeal. . . . A o surplus, i any, o the drantar. or. 2o his succossor in interest ontitled to such
Tt 'is mufaally agreed that:. : vl : i surphis. ‘ oRrant A ¢
8. In the -event that any portion-or all of ‘uaid property whall bo taken o 16. For any teason permitted by law beneliciary ‘may from time to
under the right of i do or 1 n, beneficiary shall have the time int a or $ to any trustee named herein or 1o nny
right. if it 5o elects, to require that all or any portion ol the monies payable successor trustee appointed hereunder., Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable_costs, expenses .and attorney’s le.ns necessarily paid or powers and_dutics conferred upon any trustee hercin named or appointed
incurred by grantor in such proceedings, shall be paid to b:nvl:cmr'y and hereunder, Each such i and substitution shall be made by ‘written
applied by it lirst upon any reasonable costs and expenses and atforney’s lees, instrument executed by beneliciary, containing reference to this trust deed
both in the trial and appellate courts, necessarily paid or incurred by bene. .. a0 4 is.-placa. of record; s which, when recorded in the olfice ol the County
ticiary ‘in such proceedings, “and’ ‘the balance “applied. upon -lhe'mdcbtcdpess " Clerk or'Recorder of the county or counties in which the property is situated,
secured hereby; and grantor agrees, at its own expense, fo take such actionsg shall be conclusive proot of proper i of the trustee,
and execute suchl instrumznts l{.s’ sh:-nll be n‘ecessary in obtaining such com- 17. Trustee acce is trust when this deed, duly executed and
pensation, promptly upon bene, jciary s request. : acknowledged j: i s provided by law. Trustee is not
9. At any time and lrom time to time o0, writlen request of bene- obligated to notily any party hereto of pending sale under any other decd of

ticiary, payment of its fees and presentation of this deed and the note for a # N e v,
.-ndor’smfer';f (in case ol full reconveyances, for cancellation), without allecting f;:ul; gr of an{ amﬂ" or .llzrocecdmg in whxcg. g,qnfz,, bmel;’c,,,;y ,:, trustee
the liability. of . any, person for, the payment of the, indebtedness, ‘tguste may ., 3 alr,'.'.o a f’f‘,"—" ”"f e, ’ i or ;}’”?Fcf-' ing is broug y trustee.

NOTE: The' Trust ‘Doed’ Act provides thot the ‘trustee hereunder must’ be'eliher an “atiorey,' who' s un"aciivafmérﬁbé'r' of ‘the’ Oregon’ State Bar, ‘o' bank, trust company
or sovings and loan association authorized to do business under. the laws of Oregon or the United Stotes, o fitle insurance company authorized to insure title lo real
neaoerty of this etate, its subsidiarine nffiliates. maant< or beanches the United States ar anv aaency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

——]




procee
primarily for grantor's personal, family, househol,
(b) for an organization, or (even it grantor is a natural )
purposes.. - ... ’ R .

This . deed applies to, inures to the benefit of and binds all parties hereto, their: heirs, legat , devisees, admini: rators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean; the holder and owner, including pledgee, of the
contract secured hereby, whether of not named ‘as a beneficiary herein, In fonstruing this deed and whenever the context so requires, the

line gender includes the fomini  and the nsuter, and. the si I ‘number . includes the .plural. .

IN WITNESS WHEkEOF, “s;aid: grénior has 'Iz.ez,'eunté set his ha d ith?. and year figst.above written.

* IMPORTANT NOTICE: ‘Delete, by lining ouf, whichever wdrranty ‘(o) or'{h) is
not applicable; i y {a) is licable and.-the beneficiary..is- a creditor
.such ‘word ‘Is dofined :in: 'he-Trulh-Irgilgnd!ng"Aﬁj’gnd- ngu[q'lqn 'Z, the
bensﬁ:igry‘“MU\S‘l’_ comply " with the A’:l"a‘n_'d:‘.ﬂegulqﬂqn iby,.h'akhig‘;,fra‘qulnd B
disclosures; for this purpose, . if . this insi ‘Is to be.a FIRST: lien to: finance: .
the ‘purchass ‘of '« dwelling, use’ Stevens-Ness' Form’ ‘1305 r oquivalent; -
if . this instrument'is. NOT to be "o first lion, ‘or is"not  to. financa’ thy' purchase’
of & dwelling vse - Stevens-Ness Form -No.. 1306, lent, if' comp! 3
with the Act is-not required, disregard this notice L

{1F the Sig;!ll of tha above is o ‘Corporalion; . v ¥
use the form ‘of ackhowledgment opposite.} ) SR TR R
D e i IORS 93.490)-

STATE OF OREGON,  STATE'OF OREGON; County of.

¢ 'the former i§ the. ... ...
president arid that the latter is the..
.. secretary of .

a corporation, and that the seal affixed to the foregoing instrument is the
..orporate seal of said corporation and that the instrument was signed and
“sedled in behalf of said corporation By authority of jts board of directors;
cand .each.'of them acknowledged ‘said instrument to be its voluntary act
and. deed. . - IR

.Béfore ms:

‘Notary Public .for Oreggn ) (OFFICIAL
ey B : SEAL)

. My commission expires: " -

* HEQUEST-FOR ‘UL NECONVEYANGE -7 ¢ °

: :Yo be used only, )u_hoq nb_llsallena;huyn-hncn paid.

" Trustee

The undersigned is the legal owner and ho{gien}‘,bﬁ al{i’indebtqdness secured by ﬂg;}_ioregoiqg trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are dirscte: ). on payn 0 you of any sUms owing to you under the terms of
said" trust deed”or{pursuag st iite, to . es 0f indebtedness “secured by said trust deed (‘which are delivered to you

herewith toggthe 1’3 ast deed) an racoriyey, without| warral v,.140" the_partiés dosiy dﬁﬁ'§@§‘4?dims*bi said-trust deed-the

will be made.

S oO0mEEA . © »nnSFATE OF OREGON,
Cc

X $ . ) . . ou, of ...,
STRVENSINESE LAW PUBITCO) L PORTLAND. ORE] 7/ 1 :. - K 'J Fo B tW UtJ’ Y

T "'ce"tb‘i‘y E}/r

. R V190,
ML RS : 0 M., and recorded
SPACE RESERVED in hook/reel/volume No
o . 4 .
[N or as document/fee /file/

instryment/microfilm No. ,
of Mortgages of said County.

_ Wit\ﬁé'is my hand and seal of
{AFTER' RECORDING, HE ol F Nir / County’af!xxea{‘ =

Rt N :




- °850

AND IS
DATED AND

STATE OF OREGON; COUNTY OF KLAMATH; ss,
Filed for record ot request of

this__2ndday of  June A.D. 1981

at 323%'clockP Wy, qr.d
duly recorded in Vol  Ms1 ,

Fee $10.50




