NOTE AND MORTGA?SL mgll F’ﬁge

v PHE . MORTGAGOR, e william L. Wilson and Kathleen A Wilson,

853

‘Husbandrand Wifenr

mortgages to the STATE OF OREGON, represented and acting by the Director of Vetérans; Affairs, pursuant to ORS 407.030, the follow~
. g : : Rt ieh g e o

ing described real property locatea fnf"tixae State of éﬁon and Coun't"'y of K] amath

Lot“Zi_.'n'*‘Blbc':'k'1'»\Ofi’TRACT"'l'O:OB,‘" Known as BANYON PARK, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

* 3

together with the tenements, heriditaments, rights priviléges, and appurtenances including roads and easements used in connection
. ‘with': the .premises;  electric wiring and fixtures; furnace -and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings. ‘built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery,, flora,: stimber: now :growing or hereafter planted. or growing thereon; and any
replacements of any one or more of the foregoing-items, 'in' whole-or in’part, all of which are hereby declared to be appurtenant to the
iand, and all of the rents, issues,'and profits -of the mortgaged property;

to secure the payment of Fi ft.y Thousand and _nolloo—-‘-"--,-—_?:%f‘--f‘.-;:-’----E_-__—--_-,---

Dollars

(. 50 ,000.00---")' and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON Fifty.Thousand and “0/100’4"‘""‘"""""‘""""

mm e — e mmm o s e T e DOLlATS (§

So?ooo'oof"fv_'--i',' with interest from the date of

injtial disbursement by the State of Oregon, at the rate of S £ T T T IIIT percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be peid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

0. 00mmmmmmmmmm on on betore 1Y 15, 198Lomomccmmmrozniis ang 5. 340,00 on the
15th_of every moNth-=~==tnereatter, plus one=twelfth Of ==~==—==== 1 ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and qdviamces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before June 15, 2011-===========m7777ITT000

. In the event of transfer of ownership of the premises or any gart thereof, I will continue to be liable for payment and
i the ’balanceksh_al’l draw interest as prescribed by QBS”?O'_I.O’I_O, from date of such transfer. .
This note is secured by a mortgage, V, ‘terms of which are made )a' part hereof.

bl Tt pn
e ) Williatlm L. Wilson
o June 2 Lo e e e e e K . o é . ) .............

ated ot Klamath Falls, Oregon ..

1 T N A A L o 1 S
The mortgagor. or .subgequent. owner: may ‘pay: all or:any;part of:the loan at:any time without: penalty.

S rhe vheFtg0gor. covenants that he owns the premises In fee simple. has good right to mortgage same, that the premises are, free
from ‘encumbrance, ‘that he will ‘warrant and defend same forever against the olaims and demands of all persons whomsoever, and this
covenant shall not be extinguish~d by foreclosure, but shall run with the land.

| MORTGAGOR FURTHER COVENANTS AND
. To pay nli d‘eb\‘.sI and mdneyé sci:urcd hércl‘)}‘; '

. Not to pcrmitfthé bﬁﬂdinié"’t’o“»b'ccomu. vacant or unoccupled;:not to permit the removnl or demolishment ot any bulldings or Im-
. provements; now. or herea tor. existing; - to. keep.same in good rc{mlr: to. complete. all construction within a reasonable time in
accordance with any agreement .made between  the parties . hereto; v L ‘ :

3. Not to permit the cutting or ‘remo‘val of any ,tir‘nt_)‘er,“except for his own domestic use; not to commit or suffer any waste;

. Not to bei-mlt any tax, nt uen._ or "n'; brance to eidst at any time;

3

C 4 th‘to permit the use of the premises ib:j'ai)y objectionable or unlawful purpose; |
s .
8

.'Mo'rtr,;ngee'is authorlzéd fo pay all rchl gropeﬂy“in’)ééé aziéé's'svcr;l‘ u;‘;ulrisi' the premises and add same to the princlpal, each of the
~ advances to bear interest as provided In the note;

7. To keep all buildings unceasingly Insured during the term of the mortga%cl:‘, against loss by fire and such other hazards in such

company or compantes an in such an amount as shall be sutlsfnctorY to the mortgagee; to deposit with the mortgagee all such

olicies  with reccipts showing payment in full of all premiums: all such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires:




8, Mortéégée shall be entitiéd ‘fo ail conipensation’ and damages received inder rigl inent ‘domain, or for any security volun-
tarily released, same,to be. applied upon the indebtedness )

. ‘Not t6 lease or rent the premises, or an ‘part’of same, without wriften consent of the mortgagee;

. To 'promptl'y notify nioftgagee In writing of a° tran;!er '61’ vo“.rvnership of the vpre.misesb or any part or interest in same, and to
furnish a.copy of the instrument of transfer to the mortgagee;-a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all,othe;j‘rp§p_et_:t$v this mortgage sh;gl remg;n mfull force and effect.

The mortgagee may, at his option, in.case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including'the.employn_xentof,an'—attomeygto :secure - compliance with the terms.of the mortgage or the note shall
draw interest at the rate provided-in.the note:and.all.such expenditures,shall be immediately . repayable by the mortgagor without
demand and shall be secured by’ this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified:in the application, except :by written ipermission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure, . ) B . B

The’ fatlure e'mortgagee 1o exercise ahy options hereih set_forth ‘will riot constitute & waiver. of any right arising from a
breach-of the covenants. o R : I g ge A bkt v

.

In case foréclosure is-commenced; the mortgagor. shall be liable for the cost of a title:search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach o6f any covenant of the Thortgage, ihe morfgages shall Hiave the Fight fo enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. ceTTE A -

The covenants and agreements herein shall extend to and be'ﬁindmg upon the heirs, éxec‘ﬁiors, administrators, successors and
assigns of the respective parties hereto. .

It is distinctly understood .and agreed that this note and mortgage are subject tothe”pi-dviéions of A,i'ticle XI-A of the Oregon
Constitution, ORS 407.010 to' 407.210 and:any subsequent” amendments thereto and to all rules and regulations wi.ch have bheen
issued or may hereafter be issued by_the Director of Veterans"_‘ﬁi_fyraixj_s pursuant to the provisions of ORS 407.020.

WORDS: Thewmascullne, shall be ,deemed to include the fe.mix{ixie; and ‘the singﬁlat{th'é blui‘al where such connotations are
applicable herein. "/ e T T T R .
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_ohathleen A, "WilsoH ™™™

STATE OF OREGON,

County of Klamath }

Before me, a Notary Public, personally appeared the within named

—Kathleen A..HWilson his ‘wife, and acknowledged the for instr to
act and deed.

‘WITNESS by hand and official seal the day and year last above written.

i

ﬁoth;y» Public for Oregon

U3/
My Commission expireg s I /

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON, . . }
88,
County of Klamath

I certify that the within waa recelved and duly recorded by me in

No. M’Bl. Page

Lo . '~
County erk.. LR . /{ 0_? (ﬁz @ o Pl Deputy.
- . , Fe& 37.00
Adter recording return. to: - P Drimby ae Snih b L EEIE
DEPARTMENT OF VETERANS' AFFAIRS ’ : ) [ : .
General Services Building
Salem; Oregon 97310

Form L~4 (Rev, 5-71) ... e




