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day of

- "THIS TRUST DEED; made this

as Grantor, ... MOUNTAIN TITLE COMPANY

" William L. Wilsou,l;arid;:;Kafhleen A, Wilson, Husband and Wife::

Grantor irreﬁocably grants, ,bargléins, sells and conveys to-trustee in’trisst, with ‘poiver
amat County, Oregon, described as: ORISR S

County, Oregon.

te P pYs 4.
s, heredi

and appurt

WITNESSETH: St e 3 e
Ofisale, the property

toge!her with all and singular the ¢

now or herealter appertaining, and the rents, issues and profits thereof and all

tion with said real estate.

and all other rights thereunto belonging or in anywise
#ixtures now or hereafter attached to or used in connec-

" FOR ‘THE ‘PURPOSE 'OF SECURING PERFORMANCE ‘of each agreement of grantor hersin contained and payment of the

sum of =0 - Four :thousand: five "hundred:an

‘ n0/100—~: .

hoie
not soonér paid, i ‘payable .........December: 1

Tt vttt Dollars, with interest ther co
sayable to' beneticiary or order and madé by grantor, the final payment of pr:

n éécoraiﬂg o0 'flie terms of a prqmg‘ssb;y
cipal and interest hereof, it

1983

, 2

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writien consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured.by.this:instrument,. .irfespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently vséd for ricultural,” timber or grazing purposes.
9 g P

To protect the security of this trust deed, gran
- I To~protect; preserve and rhaintain said property "in
and repair; not to. remove or demolish .any building or improvement: thereon; .
not to commit or permit any waste of said property. .

2. To complete or restore promptly and in good and workmanlike
manner any building or.improvement- which may be -constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
~ 1% 3, To.comply .with all laws, ordi es, regulations, covenants, condi-
tionu. and restrictions‘allecting. said; property; il :the beneficiary so requests, to
joint in ting such “financi: 1
cial Code as the beneliciary 'may require ‘and t& pay lor liling same in-the”

tor agrees:

proper public oflice’ or offices, as well as_ the cost of all lien searches made

by' filing 'officers or searching iagdencies as may be’ deemed desirable by..the
beneficiary, .

no;v or ’:‘xerezltcrh erecéed on ;hebsaid premises against loss or damage by
and such other hazards as the iginry time to time
an amount not less than § ’F‘i.i‘ii wl&ém written in
i ble to the iary, with loss payable to the latter; all
policies of insurance shall ‘be delivered to the beneliciary as soon as- insured; ,
it the.-grantor shall fail for any reason to procure any such insurance and_to
deliver said policies
tion of any policy of insurance now or: herealter placed on said buildings,
the berieficiary may procure the same at grantor's expense. The . amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any. indebtedness secured hereby.and.in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of detault hercunder or invalidate any
act done pursuant to such notice. "
. a

To keep said premises free lrom construction llens and to pay

taxes, assessments and other chardes that may be levied or assessed ‘upon -or. ;

belore any part of such taxes, assessments and other
due or delinquent and prompily deliver receipts therefor
payment of any taxes, assess-

against_ said  property
charges become past
to beneficiary; should the grantor fail to make
meénts, insurance- premiums,” liens or other charges payable by grantor, either
by direct pay ¢t or by providing beneficiary with funds with which to
make such payment, beneliciary rmay, at its option, make payment thercof,
and the amount so paid, with interest at:the rate set forth in the note secured

hereby, together with-the obligations described :in_paragraphs: 6. and 7..ob :this: < e A
1 € ...abligation secured thereby_(includ

trust. deed, shall be added. to and became a.part of the debt secured by this .
trust deed, without ‘waiver- of any rights arising from breach of any of the

covenants ‘hereof and lor such payments, wih interest as aforesaid, the prop-*
as well .as the - grantor, shall be .bound: fo.the : -
.. the delault, in which event all loreclosure p
- the trustee,

erty - hereinbefore -described,
same  extent that they are bound lor the payment -of
desciibed, and all such payments shall be i diately due and payablc with-
out notice, and.the nonpayment thereot shall, at ‘the option of the beneliciary,
render &ll sums secursd- by. this. trust decd.i Jintely: due and :p ble and
constitute a breach of this trust deed., . .. . ; L e s
* 6. To pay all costs, fees and expenses of this frust including the cost

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. . " - - Do L BT T

. To appear in and defend any action or proceeding purporting to
akfect- the. security- rights or..powers of beneficiary or trustee; and 8
action or proceeding in which the beneliciary or trustee may appear, including.
any suit for the loreclosure of this deed, to pay all costs and expenses, in--
cluding evidence of 'title and -the beneliciary's or trustee’s attorney's lees; the
amount of-attorney’s lees mentioned .in this paragraph 7 .in all cases shail be..
fixed by the trial court and in the event of an appeal trom any judgment or
decree of the trial.court, grantor lurther ngrees to pay such sum as the ap-
pellate caurt shall adjudgde.r 1able as-the benel
ney's !ces on such appeal. : :

It is mutually agreed that: ERRR R

8: ‘In the event that any: portion or all of said property shall'be taken
under the right of inent d in or 1 ion, b liciary shall have the
right, il it so elects, to require that all or any portion ol the moniea payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by gdrantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both . in the. trial and appellate courts, ily paid or incurred by benc-
ficiary in° such procecdings, r
secured hereby; and frantor adrecs, at ifs own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

t any time and from time to time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without aflecting
the liability of any person for the payment of .the indebtedness, trustee. may

the obligation. herein

“good condition

i pursuant fo theUniform Commer- .

‘less cosis and expenseés o

4. To proviaa"‘;'and 'c‘o'ntt'rfimdély' mainfain” insurance on_the bl:ildinés E 3 se: pera an T
i ‘ney’s fees ‘upon .any" indebtedncss secured hereby, and in-such order as

require, .in

to' the beneliciary ai least lifteen days prior to the expira- .

“ place designated in_the" notice of
- be postponed as. provided by law.

in_any .suit, .. of :the: truthlulness. thereoi. Any -person, excluding the trusiee,

y's_or_trustec’s. attor- .

‘and the balance applied “upon' the :indebledness’

(a) consent lo the making of any map or plat of said property; (b)_jein in
granting™ any~easemient “or “creating “any "ieutriction "thereon; (c) join in any

»\:ubordinution or other agreement ailecting this deed or the lien or charge

hereol; '(d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘‘person or persons

- legally entitled thereto,” and the recitals therein of any matters or facts shall

be c.onclusive. proof of the truthlulness thereof. Trustee’s fees lor any of the
services mentioned in this paragraph shall be not less than £5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to bs ap-
pointed by a court, and without redard to the adequacy of any security for

‘the indebtedness hereby sccured, enter upon and take possession ol said prop-
..erty or _any .part.thereol, in:its own _name sue or otherwise collect the rents,

same,
attor-
bene-

issues’ and profits, including, those‘pastadue and unpaid, and apply the
- “collecti snclud y)

ficiary .may determine.. .- Ty .
.11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other

_insurance policies or compensation or awards for any taking or damage of the

property, and the application or release thereof as aloresaid, shall not cure or
waive .any default or. notice of delault hereunder or invalidate any act done
pursuant to such notice. : .

12, Upon’ detaislt by drantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an

_event the heneliciary at his election may proceed to loreclose this trust deed

in equiity ‘as a mortdage or: direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustec shall
execute and cause o be recorded:his writlen notice of default and his clection
to. sell the said described real property to satisiy the obligations secured
hereby, wheteinpon the trustee shall tix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee for the trustee's sale, the drantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amount ithen ‘due ‘under the terms-of the trust deed and the

ing costs and exp actually incurred in

enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
dings shall be dismissed by

14, Otherwise, the sale shall he held on the date and at the time and
sale or -the time to which said sale may
The-trusteec may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee

‘shall deliver to.the.purchaser. its.deed in form as required by law conveying
) thac{:rg!;erly s0 sold, ‘but without any covenant or warranty, express or im-

plie ‘he recitals in the deed of any matters of fact shall be conclusive proof
but including

.the grantor and bencliciary, may purchase at.the sale.

... o.... 15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ‘of sale to payment of (1) the expenses of sale, in-
cluding the-compensation of ‘the trustee snd a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons

having recorded liens subsequent to the interest of the trustee in the trust

. .«deed as their. interests. may appear-in-the order of their -priority and (4) the

surplus, it any, to the grantor .or fo. his, successor in interest entitled fo such
surplus. =~ S e e : .
16. For any reason permifted by law bencliciary may from time to
¢t a or s to any trustee named hercin or to any
trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor {rustee, the latter shall be vested with all title,
powers and_duties conferred upon any trustes herein named or appoint
hereunder. Each such appoint: and substitution shall be made by ivritten
instrument cxccuted by beneliciary, containing reference to this frust deed
and - its.:placa. ol recorel, - which, -when recorded in the oflice ol the County
Clerk or Recorder of the ‘county or counties in which the property is situated,
shall be conclusive proof of proper appoint: ¢t of the trustee,

17, Trustee naccepts this trust wien this deed, duly execufed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee

time

shall be a party unless such f:gt;t»ion or preceeding is brought by trustee.

NOTE: The Trust Déed"Act ‘provides ‘that the trustee ‘heraunder must ‘be aither on ‘attorney, who 1s an"active member of the* Oregon S.'t'o!nl 48:._1r, o bank, teust cempany

or savings and loan assoclation authorized to do business under the laws of Oregon or the United States, a title pany t
branches, the United States or any aaency thereof, or an escrow ogent liconsed under ORS 694.505 to 494,585,

oroperty of this stote. its subsidlaries. affiliates. aaents or

o insure title to real




Tihe grantor covenants and aiess fo and with the beneficiary. and those claiming under him, that he is law-

eized ,_in,fee_isxmp‘lle c';'f'._saiidf&éébribed real property and has a valiﬁ; -ﬁnen_ci}r’nbered_ititle__,theretvo .

'fa‘nd‘thgvf he"will ‘Warrént and foréver 'de'féndf thg-éaﬁie against r’éllk petsoizs }Wﬂbmsqeyetl

The grantor warrants that the proceeds of ‘the loan represented by the above described note and this trust deed are:

(a)* primarily for “grantor's personal, family, household or agricultural. purposes (see- Important Notice below),

(3) Goramorganization;-or foven-it-grantor jo-a-nafu - persom) -are- forbISiNESS O CommeTCial-pUTPUses other-tharayricmntal

PUTPOSES. R o e oot ’ " .

- % This deed applies to, inures.to the benelit of ‘and binds. all parties hersto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, SUccessors and “assigns.- The term beneficiary .shali miean the holder ‘and owner, including pledgee, of the
contract sectted hereby, ‘whether ‘or not named as bensticiary herein, In /c'onstmi_ng this deed and whenever the context so requires, the
S 2 redes the femini It y '

masculine . gend and th and. the. singule ({'nclu'des the plural. -

SINWI TNESS WHEREOPF, sa ntor has hereunto set his hand.the day and year first above written.
nty {a) or {b)is - .- /5 VAY Y S 7
nty-(a} is iary .is- a-credito™” ﬂ/ o L%‘Ji/
ned- in - ding “Act’ and Regulc ion Z, the Ve
2 hi ad- Regulation . by  mdking. required. . .
.is to.ba. a-FIRST: lien to-finance . e
305 ‘or_equivalent; -
e the purchase

_with:tho Act is not raquire
(1f th-sigriot ‘of the above o

- uie-the form"of atknowleda A

use HE “-(ORS 93490 T
‘| STATE OF OREGON, County of 3.0

Personally ’appe&iéd

who, each being first

- duly sworn, did sa'}; that the former is the..
- president and. that the latter is the......

secretary .of. ...

a corporation, and- that-the seal attixed to the soingd instrument is the

i“corporate seal -of said corporation-and that the instrument was signed and

~gealed in behalf of said corparation by authority of its board of directors;

~and each of them: acknowledded said instrument to be ‘its voluntary act
and’ deed. : :

Before me:

- Notary Public for Oregon -« -« S (OFFICIAL

...My. commission expires:

v REGUEST FOR FULL RECONVEYANCE " e

. ‘Te.hzuqu_enly:‘when‘ obligations have besn paic.

driist desd have been fully paid ‘and satistied. You horsby aré directed, on payment _vtq:yc‘iuz'oi‘érjy sums owing to you under the' terms of
said’ mis‘t“de‘e“d"éf"pdr’s‘ii'ant'té"éfé‘ti@t 16 el all” Ev;:"' s7ices ‘of indebted secured by said trust deed (which are delivered to you

“Hérewith together with said" triist déed. énaito';r'é’céiive;?}'WItﬁﬁiit warranty; - to vthe“parﬁes'designated'by the ‘ferms of ‘said trust deed the

TThe hnderlsyl‘gﬁéd‘is‘th'e legal owner and hoidér:b\i"é!‘if ihdeiﬁfedngss secured by ‘the’ ’llcfwegoing trust deed. All sums secured by said

eid ‘bytyott ‘under the same.: Maiif't:é"cdxﬁ"‘eifaﬁéézﬁr‘xa';‘t'ioéu;r'ﬂeﬁtzs to’

Beneficiary ’ ) ‘

Do not fose or destroy this Trust Deed OR THE NOTE which it-secures. Both must be deliversd to the trustee for befors will be made.

TRUST DEED | » " " " smarsordrmoon. g

(FORM  No. 881). County of .......Klamath--

STEVENS-NESS LAW PUD. CO.. PORTLAND, ORE,

I certify that the within instru-
ment was received for record on the
ond::iday of L.auANe. L., 1981,
SRR at3.235.......0'clock. B.M., and recorded
SPACE RESERVED in book/reel/volume No......... MBJ...on
. CFOR - " page..... 9855, .or as document/fee/tile/
- RECORDER'S WBE ;g st instrument/microfilm No. ..305....... ,
Record of Mortgages of said County.
; 5 . Witness my ‘hand and seal of
County affixed.

' .Eyglyn-Biehn- County, Glerk




