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- . FSem a2 }4 4R RS L @/~ )
THIS TRUST %Eﬁ,{ﬂql’eﬁ \D/vc i d o T 19.0.[., between

- 2 i, By L feedoncinenfl D P O .
as Gtantosﬁ rids A4 el (ot 77_/ e (8 I S , as Trustee, and
' et ajie AR T ; » i

Richard D. Fuller and Robin_ L. Fuller, hush#nd
'Lj:ts Beneficiary, : Lo

RN o . WITNESSETH S R
Wor irr_ev’oc%l}{ grants, bargains, sells and conveys to trustee in frust, with ‘power of:sale, the property
N LA A County, Oregon, described as: A o -

tot(s) _/_’A_-in Block a\ of Mountain lakes Homesites, according to the

official plat thereof on file in the office of the County Clerk of Klamath County,
OreGON. . Tl e [T e

together with all and sing lar the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, .
P, OSE : OF, SECURINgI:ﬁ?FOR ANC%i eafl] agreement of grantor herein contained and payment of the
~FHI SNt nw\%bwt A el X : :

‘Dollars, with interest thereon according to the terms of a promissory
e:ij'ary or order and mam‘ grantor, the %inal payment of principal and interest hereof, if

* not soorer paid, to be due and payable 19.4. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becoma immediately due and payable.

The above described real properly is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent {o the making of any map or plat ol said property; (b) join in
1. To protu:t,‘»'preseiva and .maintain said property in good condition granting any casement or creating any .resrrtcg:on thereon; (c)_ join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit ‘or permit any waste of said property. . thereof; (d) reconvey, without warranty, all or any part oll the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
any building ‘or impr which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred theretor. be conclusive proof of the truthiulness thereol, Trustee's lees lor any of the
. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not less than
tions and restrictions allecting said property; if the beneficiary so requests, to N 10. Upon any delault by grantor hercunder, beneliciary may at any
. join in executing such financing statements pursuant to the Uniform Commer- time without notice, cither in person, by agent or by a receiver 1o be ap-
cial Code as the bencficiary may require and to pay lfor liling same in the pointed by a court, and without regard to the adequacy ol any sccurity for
proper public ollice or ollices, as woll as the cast of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by “liling ollicers or searching agencies as way be. deemed desirable by ‘the erty or any part thercof, in its own name sue or otherwise collect the rents,
beneliciary. . : issues and profits, including those past due and unpaid, and apply the same,
. 4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and i including r ble attor-
now or herealfer erected on the id Wwﬂnu loas or damage by lire ney's fees upon any indebtedness aecured hereby, and in such order ps bene-
¢

and such other, hazards as the by rom time to time rcquire, in  ficiary may determine. ;
an amount not-less than $ o 3 .., written in 11, The entering upon and taking possession ol said property, the
H ptable to the b “ y, with loss pnyable to the latter; all collection of such rents, issues and protits, or the proceeds of lire and other
policies of insurance shall be delivered to the Lencliciary as soon as insured; insurance policies or compensation or awards for any taking cr damage ol the
it the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thercof as aloresaid, shall not cure or
deliver said policies ta the benelficiary at least fiiteen days prior to the expira-  waive any delault or notice of delault hercuader or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary ~ may. procure the same at grantor's expense. The amount . , . d
collected under any lire or other insurance policy may be, applied by beneli- 12. Upon delault by grantor in pay of any s3_secure
- ebtedness secured hereby and in such order as beneficiary hereby or in his performance of any agreement hereunder, the beneliciary may

ciary upon any ind ¢
] : i ici i declare all sums secured hereby. immediately duc and payable. In such an
may determine, or at option of beneliciary- the entire amount so collected, or , sums e s olostion may P e o toraclose this teust deed

any part thereof, may be released o grantor. Such application or release shall event the b4 « a2y :
not c‘:gre or waive any default or notice of default hereunder or invalidate any ":1 equity as a n:iortglngel or bdxre(;t the .truste: tg Io;gqluse ”"fh m‘xst ;iecdhta:,);
act done pursuant to such notice.’ . . advertisement and sale. In the latter ev ent the beneliciary or the trustee sh
i i H : execute and cause to be recorded his written notice of default and his election
5. To keep said premises free from construction Ilens and fo-pay all u e i th bligati d
taxes, assessments and_other charges that may be levied or assessed upon or to sell the said described real properly to satisly the obligations securc
. D P ; hereby, whereupon the trustee zhall lix the time.and place ol sale, give notice
against said property before any part ol such taxes, assessments and other. . th { th teed by la d o 1 1 Yhis trust deed in
charges become past due or delinquent and promptly deliver receipts therefor h"’e" as then .‘;;qd"‘." OR§ 8%‘?‘4‘:)“! %’2?55 o foreclose this tru ¢
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in f40 10 90.779. ..
ments, insurance premiums, licns or other charges payable.by grantor, either 13. Should the beneliciary eléct fo foreclose by advertisement and sale
by direct payment or by . providing beneliciary with tunds with which to then after delault at any time prior to five-days belore the date sct by the
make such payment, beneliciary may, at its option, make payment thereol, trustee for the trustee’s sale, the granlor or other person. 50, privileged by
and the amount so_paid, with intorest at the rate.set forth in the note secured ORS 86.760, may pay to the benel y or his s in interest, respec-
hereby, together with the obligations described in ‘paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust- deed, shall ‘be added ‘to “and become a part ol the debt secured by this obligation sccured thereby (including costs and expenses actual(y incurred in
trust -deced, without waiver. of any rights. arising {rom: breach of:any ‘of the enforcing the terms of the obligation and trustee’s and attorney's lecs not ex-
covenants hercol and lor such pcyments, wth interest as aloresaid,. the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore “described, as well as the gdrantor, shall be bound to the cipal as would not then be due had no delault opcurrcd. and thercby cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such pay shall be i fiately due and payable with- the trustee.:
out rotice, and the nonpayment thercol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
fender all sums secured by this trust deed immediately due and payable and lace designated in the natice of sale or the time to which said sale may
constitute a breach of this trust deed. - . . gc postponed as provided by law. The trustee may sell said -property either
6. To pay all costs, lees and expenses of this trust including- the cost in one parcel or in sep and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to ‘the highest bidder -for cash, "payable at the time of sale. Trustee
i" connecl’i’on with D‘; in enlorcing this oblifation and trustee’s and attorney’s  shall deliver to-the purchaser its deed -in form as required by law conveying
ees actually ipcurred. the property so sold, but without any covenant cr warranty, express or ime
7. To !‘BPPEW in and delend any action or proceeding purporting to plied‘., he gu:itals in'the,dced of any ’mntlers of fact shall b:’ :onglusive proot
alfect the security rights or powers of beneliciary or trustce; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
action -or proceeding -in which the ?enehdmry or trustée may appear, including the grantor and beneliciary, may purchase at the sale.
any. suit for the fareclosure “of this »d';.c‘!' o payla"l costs tand cx.pc?ses: 'I"’ 15. When trustee sells pursuant to the powers provided herein, trusfee
cluding evidence ol title and the beneliciary's or frusiees o torney’s lees; the  spapy apply the procecds of sale to payment of (1) the expenses of sale, in-
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be Slading the compensation of the trustee od & reasonable charge by trustec’ -
lixed by the trinl court and in the cvent of an appeal from any judgment or ntfomt (2) (nprhe obligntion sceured by the trust deed, €3) to ;'" ersons
decreo ol the trial court, grantor further agrecs to pay such sum as the ap- e Y (= N Y, . . P s
- T adi H e s fhe beneliciary's or frustee’s att having recorded liens subsequent to the interest of the trustee in the trust
f‘:y."""‘c:f‘g:‘ :l”':h n"'r;':::’“‘ reasonable as the beneliciary’s or frustees asfor dcmll as l;mr ml‘ue;;: may appear inhrhe order of their priority and (4) the
¥ - i surplus, it any, to the grantor or to iy in interest i to such
1t is mutually agreed that: : surplus.
under ’i-” i?g}::wolﬂ'tﬂf ”'fl‘ any _I’Oéfr"’::"?; all ol said I’"}(":""; '!‘"""_"” ;;.?n-‘:l:;»‘: tin 16. I;‘a‘r any reason peritted l‘:r lm:- ‘benclici.\ry t;u}:' feam h"mo to
right, it it so_elects, to require that all or any portion of the manies payublo e ! trustos or o }ulcrcunder D‘;‘D':‘: al‘;::.;\";p"»g;:;r‘x|rn;r":m‘i"w:‘,{h‘:::a)t
as compensation for such taking, which are in excess of the amount required  conyeyance fo the successor trustee the lafter shall l{w vested with all gitle
to pay all reasonable costs, expenses and attorney's fecs necessarily, paid or powers and_dutics conlerred upon'any trustes herein named or appoinlcci
incurred by, grantor in such . proceedings, shall be paid to bencliciary and hercunder. Each such appoi and substitution shall be made by written
applied by it first upon any"r‘easonnble costs and expenses and nMD‘;ncys fees, instrument eoxccuted by bencliciary, containing relerence to this trust deed
both in, the trial and apn! e courts, n “’,.pa,’d or incurred by bene- and its place of record, whick, when recorded in the ollico of the County
ficiary in such pr and the ba pplied upon the. indebtedness . Clerk or Recorder of the county or counties in which the property is situated,
“c;"d hereby: g"q g!anlor‘ngrees;h:{’ ‘l‘:’ pr‘::c,g:;‘:cmif; L%!?:;’g’”:é'c}fcég’;"s shall be conclusive prool of proper appoi of the trustee.
n:‘maﬁ:ﬁu';,:;cpt,;;‘:‘tp’:’?ﬂ;eﬁc’;a, O reqeuest. sary ¥ 17, Trustee accepls this trust when this deed, duly executed and .
P . ", Y H . acknowledged is made a public record as provided by law. Trustee is nat
Ty 9. At any time and from time to time upon written 'ilq""‘ of bene- obligated to notily any party herelo ol pending sale under any other deed of
ficiary, payment of its fees and presenfation of ”".’. d.ccd and the rnote for trust or of any action or proceeding in which grantor, beneliciary or trustee

endorsement (in case ol full recor , for , without aflecting A _ 1
the liability of any person for the ;:mymcnt of the indebtedness, frustee may shall be a party unless such action or proceeding-is brought by trustee.

tobtod,

NOTE: The Trust Dead Act provides that the trustae herounder must be either an attorney, who Is on octiva membar. of .the” Oregon- Stota Bar, ‘a bank, trust compony
or savings and lodn association authorized to do:business undoe the laws of Oragon’ or the United States, a title Insurance company authorized to insure title to real
property of this state, its subsidiaries, offiliates, agents or branchas, tha United States or any agency thereof, of on escrow ogont licensed under ORS 6796.505 1o 476,585,




agag

© The lg'raiii‘oz;,u‘cbve‘ria'r»rts‘ariH:aé'reés".tb and with thé beneficiary and those

CIai}iiir‘.ig.i:r‘ider' him, that he is law-

"’fully‘seized ‘in fee sirpp_le of 'said described real property and has a valid, unencumbered title thereto

v
B f

Tt

" " The ‘grantor warrants that the
" (a)* primarily for grantor's personal, {amily, housshold or agricul
(b) for an organization, or (even if grantor is a natural
purposes. o .

. This deed applies fo, inures to the beneti? of and binds all
tors, personal representatives, successors and assigns.

contract secured hereby,
masculine gender i

person) are

ludes the femi ine and the tter, ‘and” the singular ‘number
IN WITNESS WHEREOF, said gr'ahto"r'has’ hereunto set.‘ his h

* IMPORTANT NCTICE: Delete, by lining out, whichaver warranty {a) or {b) is )A’
_not ‘applicable; if warranty {a} is applicable and the boneficiary is a creditor e
as such word is defined. in the Truth-in-lending. Act and Regulation Z, the
beneficiary - MUST ,.',wilhiheAcfund"_," b king required -
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of a dwelling, use. Stevans-Ness Form No, .1305 or equivalent;. ..
if this -instrument is NOT .10 be afirst lien, or- is not to-finance the purchase

whether or not named as a beneticiary herein. In donstruin

ahd thaf‘.hg’iw'vll warrant and forever deferid tIzéi‘se‘z"me agax.'_né't_véll persons vw"h‘mnsoe‘vei'. g

‘proceeds of the loan represented by the above described note and this trust deed are:
tural purposes (see Important Notice below), .
for business or commercial purposes other than agricultural

'

context so requires, the

and the déj{»a}:d year first above written, v‘

‘of « dwelling use Stevens-Ness Form No. 1306, ‘or equivalent. If
with the Act is not required, dizregard this notice, o

v.(lf the signer of the cbova it é”rc'omom‘licn.i

_use the form of d:knuwlédgmcnlkappo:ire.) ) . o
S . . {ORS - 93.490)
STATE OF OREGON, T
STATE OF HAWAII, ss
COUNTY OF____ Honolulu 2

On April 24, 1981 - before me..
the undersigned, a Notary Public in and for said County and State,
personally appeared Chris Hanson T .

known to me to be the person whose name is subscribedvto the
within instrument as a witness thereto, who being by ‘me duly

~ : - he. : .
:Th d
"o 580578 Hakana, B, MaTetwa Wl ——
he Robert P, Dyckma

FTM AT ATy A~

; that’
n

was -present and saw

personally - known to ﬂ to be .the person :described
in, and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed EL
name theref;ys a witness to sg exe?unon.
Signature X ! : 7‘ et

S s

. Trustee

“r0; : . T

- Tl.xe undersigned is the legal owner and holder:of all indebtedness secured by
trust deed have been tully paid and satistied.

You hereby are'directed, ‘on" payment

said trust deed or pursuant to statute, to cancel all evidences of indebfedness sccured by

herewith together.with said trust, deed) and to reconvey, without pﬁgr{'gntyf to
" estate now held. byfyou under the: same.

Mail reconveyance:and ‘documents t .. L

DATED:55 0w

Do not lose or desiroy .this Trust Deed OR THE NOYE which it sscures. Both must be delivered 1o th

'WITNESSED f,BYﬂ

L4

DATE.. Mﬁ’, (98 )

FOR NOTARY SEAL OR STAMP

foos

—

the foregoing trust deed.
to you of any sums owing

All sums secured by said
to you undgzr the terms of
said trust deed (whick are delivered to you

the parties designated by the terms of said trust deed the

Beneficiary

e trusten for before e will be made.

s

TRUST DEED

[FORM No, 881}

STBYENS-NEOS LAW PUD, CU.. PORTLAND, ORK,

SPACE RESERVED
FOR .
., RECORDER'S USE

i
Beneticiary™

AFTER RECORDING\RETURN TO. ]

TR P

STATE OF OREGON, .
County of ... Klamath }SS'
I certify that the within instru-
ment was received for record on the
~.3rd.day of .. June... . , 1981
o'clock.B.M., and recorded
in book/reel/volume No

Witness my hand and seal of
County affixed.

‘?;-Ei{relyn---BiehnmL_‘:‘ounﬁy}}:ﬁlerk

i

|




