FORM. .,.1=MQBIGAQE..JB°" Fﬂ""

.r,c,- 31}*4 g 7 ‘ u’ ?mgt ﬁﬁ.

A A ’ fBe
THIS INDENTURE WITNESSETH: That... RONALD /KAUL,
of the ‘Cdiz'ﬁt‘y OF ... K1-aMALR - rrorry State Of . OTEGON.oony f orand in consm"eratton of- the sum of
Eifty.Thousand.and .no/l100thsS .o Dollars ($.50,.000..00, to...him.......

in hand paid, the receipt whereof is hereby acknowledged, ha.s...... granted, bargamed sold and conveyed, and

by these presents do.€S.. grant bargain, sell and convey unto FRANK..O..SHAY. .and. . WI LMA.E.o.
SHAY.,. husband..and.wife, : .

of the County of..... ) ) State

of ... e , the following described premises situated in.. Klamath...A..V.,......,......‘...County, State.of
Ore gon..... ., to-wit: :

.~ Lots 20, 21, 22, 29, 30 and :31-in Block 48 of Klamath
‘Falls Forest Estates Highway 66 Unit Plat ‘No.2, accord-
ing to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon

SUBJECT TO: That certain Trust Deed, executed by Frank O.
Shay and Wilma E. Shay, husband and wife, as grantors, to
William Sisemore as Trustee for Klamath Flrst Federal Sav-
ings § Loan Association, as benelflcary,_dated October 20,
1978, recorded October 20, 1978, in Volume M-78, page’

23613 Mortgage records, of Klamath County, Oregon, to secure
the payment of $40,000, which Trust Deed shall be the sole

obligation of" Mortgagee ‘herein, and Mortgagee shall hold
Mortgagor harmless thereon

Together with the tenements, hereditaments and appurtenances thereto belonging, or in anywise appertaining.

To have and to hold the same with the appurtenances, unto the said.... FRANK Q.. S HAY and WILMA
......... E. . SHAY, husband.and wife,

their. ... heirs and assigns forever.
THIS CONVEYANCE is intended as a Mortgage to secure the payment of the sum of

......... Eifty Thousand. and no/100ths
($...50,000..00) in accordance with the terms of
foIIowmg isa substantzal copy:

....Dollars
of which the

: The date of matunty of the debt secured by thts mortgage is the dutc. on which the last scheduled prin-
cipal payment becomes due, to-wit: ... .. June«Liw ., . 19, 86




. ,,Zﬁeu’ﬂ?’iﬁg‘?g(? arrants that the proceeds, of the loan represented. by the above described note and this
mortgavgezatgs::.ﬁg e AN TR TS .».‘Ytiif BERVSIETNE S R e AR AT E F : g
(a)* primarily for mortgagor’s personal, family, household or agricultural purposes (see Important No-
tice below),
(b)- -fer an erganization or (even i -mortgagor is- a natural Person) are-for business-or commercial pur-
poses other tharn agricaltural-purposes.

Now, if the sum of money due upon said instrument shall be paid according to the agreement therein
expressed, this conveyance shall be void; but in case default shall be made in payment of the principal or in-
terest or any part thereof as above provided, then the said . ERANK...0. SHAY.and WILMA.E

~SHAY, husband and.wife, . ... e
e e e i legal representatives, or assigns may foreclose the
Mortgage and sell the premises above described with all and every of the appurtenances or any part thereof, in
the manner prescribed by law, and out of the money arising from such sale, retain the said principal, interest and
attorney's fees as provided in said note, together with the costs and charges of making such sale and the sur-

plus, if there be any, pay over to the said..._. RONALD{.KAUL., .................................... Gy
B. heirs or assigns.

It is understood that the monthly payments due hereunder, as evidenced by the
Promissory Note of even date,sshall_in;lude_taxes. Mortgagee shall pay said taxes
and present paid Teceipts to the Mortgagor, ' In the event Mortgagor does not reim-
burse Mortgagee within 15 days ‘said taxes will be added to the principal due here-
under, with said sums so added to bear interest at the rate provided herein.

*IMPORTANT NOTICE:

licable; if y (a) i ond if the is o creditor, as such word
is defined in the Truth-in-lending Act and Regulati Z, the MUST comply
with the Act and Regulation by making required discl for this P if this
instrument is to be a FIRST len to finance the purchass of a dwelling, use Stevens-Ness
Form No. 1305 or equivalent; if this i is NOT to be a first llen, use Stevens-
Ness Form No. 1306, or equivalent.

Delete, by lining out, whichever warrenty {a) or (b) is noi op-
is Tieab! > A

STATE OF OREGON,

County of

BE IT REMEMBERED, That on this
before me, the undersiﬁned a Notary Public in and for said Coun

named .. RONALD KAUL, aka Ronald B. Kaul

known to me to be the identical ‘individual...... described in and who executed. the within® inStrument and
ackriowledged to me that . R

.:..executed the same. freely_and voluntarily. Ve

. . - - \: Ta ,r“).'
IN TESTIMONY\WHEREOQF, I have hereunto set rijy hangindsaftized *
RN .my _"ciaI seal the day and ye r:,__IA sEé!:qv} wyitter. , .

Y —pmw B

‘Notary Public for 'Oreé(;r'l)',, a .
& .
My Commission expires.............. 8—5f8:3;4_v

STEVENS-NESS LAW PUB, CO., PORTLAND, ORE.

County of
I certify that the y

SPACE RESERVED -
L pOR. o ‘ ..or,as document/fee/file/

. e i A i ]| T L RECORDER'S USE .nstrydien xcroi,rl{n, No., S, ,
= : — - = . . Retord of . ages of said County.
¢ AFTER RECORDING RETURNITO, . .|| ' LAREOTE 0 . er.
R TTC IO NIV S PR S Cotne o T - Witness .my. nd and seal of
KCTCo County affixed.
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PROMISSORY NOTE

$50,000.00 Klamath Falls, Oregon

_

. Mot \ , 1981

—

I, promise to pay to the order of FRANK 0. SHAY and
WILMA E. SHAY, husband and wife, at Klamath County Title Company,
422 Main Street, Klamath Falls, Oregon, Fifty Thousand and NO/100ths
($50,000.00 DOLLARS) with interest thereon at the rate of 10 per

cent per annun from June 1, 1981 until paid; payable in monthly

installments of not less than $416.67 peTr month in any one payment;

interest shall be paid monthly and is included in the minimum pay-
ments above required; the first payment to be made on the 1lst day of
July, 1981 and a like payment on the 1st day of ecach month thereafter.
The entire balance, both principal and interest, to be paid in full
on or before the 1st day of June, 1986. If any of said installments,
is not so paid, all principal and interest to become immediately due
and collectible at the option of the holder of this note. 1f this
note is placed in the hands of an attorney for collection, we promise
and agree to pay holder's reasonable attorney's fees and collection
costs, even though no suit or action is filed hereon; however, if a
suit or an action is filed, the amount of such reasonable attorney's
fees shall be fixed by the court, or courts in which the suit or
action, including any appeal therein, is tried, heard or decided.

Ré;;LD éAUL

o

STATE OF OREGON, }
“Zounty of Klamath }

" Filed for record ot request of

on this 3rd_day of__June___A.D. 19__81
at 2:04 o’clock P, and duly
recorded in Vol. of tg.

Page, €948 .
EVELYN BiZHN, County Clerk

By _{_L/A?ﬁ &‘ hm%éo_{éepuw

Fee__10.50.




