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SELL BROS. 011, co.

THIS INDENTURE, made this 27th
BATSELL :& LARRY D

herein called *“Mortgagor”, and WES

WITNESSETH:
R L L LTV £

For value received by the Mortgagor from the Mortgagee, the Mortgagor does hereby grant, bargain, mortgage and convey
unto the Mortgagee all the following described Property situated in Klamath County, Oregon, to-wit:
A tract of land situated in the NWy of the‘SW% of Section 7, Township 38 South Range
idian, Klamath Coun Oregon, described ag follows:
Beginning at an iromn pin op the Wes
being South 89° 491
East along said boun 5 i i 5 thence
North 11° 36' West along the Westerly boundary of saigd highway 100 feet; thence South 78° 241
West, 27 feet; thence South 11° 34 East 13 feet; thence South 78° 24" .West 73.15 feet; thence
South 11° 36'

Oregon;
thence North 69° 29 - n pin; ¢t ° aid
highway 213.8 feet to i thence North 78° 24" East 122 feet to an iron Pin on the
Westerly boundary of said highway; thence North.11° 36" West along said boundary 200 feet, more
or less, to the point of beginning. : '

PARCEL IT: Together with a bperpetual easement and right of way over the following described strip
of land: Beginning at g point in the Northwest quarter of the Southwest quarter of Section 7,
Township 38 South, Range 9, East of the Willamette Meridian, Klamath County, Oregon, which point
is omn the Westerly right of way boundary of the Presently located Dalles-California Highway,
which point of beginning is South 89° 49+

and thence South 11° 36!

one-quarter corner common to said Section

the Willamette Meridian, Klamath County,

corner of that pProperty described in Deed 4, pa ¢ thence
South 78° 24' West 27 feet; thence ; thence
North 78°% 24 East 27 feet to the highway boundar 36' East along saiq
highway boundary line to the point of beginning.

% together with the tenements, hereditaments and appurtenances now or hereafter the
including but not limited to roads and easements used in connection wi

(2} bui]gqgs situated upon said property, including b
heatSxs, fuel storage receptacles; plumbing,
shutters; cabinets, built-ins, linoleums and i ilt-i 3 i ns, refrigerators,
freezers, dishwashers; an i i i ises; flora or timber now

s Browing or hereafter plant i ; the foregoing items, in whole

or [fx’-‘ part, all of which are hereby declared to s and profits arising from the
mortgaged property.

o TO HAVE AND TO HOLD the same unto the Mortgagee, its Successors and assigns forever,

_— The Mortgagor does hereby- covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
saidSreal Property, that it is the absolute owner of gl items of property described hcminnbovo, that the suid Properly is free from
encBmbrances of every kind and nature, and that it wil warrant and forever dofeng the same againat the lawful cliims and domands of
nllt:gersons whomsoey

agreements herein contained, to be

secure the payment of the sum of $ 1303000- 00 and interest thereon in
ssory note executed by Batsel] Bros, 0i] Co. Inc,

» bayable to the order of the Mortgagee in/nstallments of not less than § 1 30,000, 00

Xmmmmwwwmwmmxx -Payable monthly |,

nce then remaining unpaid shall be paid,

description whatsoever.,




1. That Mortgagor will: pay, when due, the indebtedness
hereby secured, with interest as prescribed by said note, and will
pay, when due, all other sums secured hereby, and all taxes, liens
and utility charges upon said premises, or for services furnished
thereto. In addition thereto, he will pay, at the time of payment
of each installment of principal and interest, such amount as
Mortgagee shall estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall become due,
the amount of (a) taxes, assessments and other governmental
rates and charges against said premises (herein all called “taxes’)
and (b) premiums upon insurance against loss or damage to said
premises (said amounts being referred to hereinafter as *loan
trust funds™). If the sums so paid shall be less than sufficient for
said purposes, Morigagee will also pay, upon demand, such
additional sum as Mortgagee shall deem necessary therefor, If
Mortgagor desires a “package™ plan of insurance which includes
coverage in addition to that required under this mortgage,
Mortgagee may, at its option, establish and administer a reserve
for that purpose.” If the package plan reserve is not sufficient to
pay the renewal premium on a package plan policy, then
Mortgagee may tUse such reserve to pay premiums on a policy
covering only risks required to be insured against under this
mortgage ahd allow the package plan policy to lapse. Mortgagee
shalli, _upon the written direction of Mortgagor, and may, without
such du’ectxon, apply sums paid by Mortgagor and held by
Mortgagee to the purposes aforesaid; but the receipt of such sums
shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the same or relieve Mortgagor from his
covenants to pay said obligations or to keep the premises insured.
Mortgagee may, from time to time, establish reasonable service
charges for the collection and disbursement of premiums on
package-type insurance policies. Mortgagee shall not, whether
or not service charges are imposed, be subject to any liability for
failure to transmit any premiums to any insurer or by reason of
any loss growing out of any defect in any insurance policy. At
Mortgagee’s option, Mortgagee may apply all loan trust funds
directly to the payment of the principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee elects so to do,
Mortgagee is authorized to pay taxes, insurance premiums on the
mortgaged property and all other charges which would otherwise
be payable from the loan trust funds, when the same become due
and payable, and Mortgagee may then add the amount of any
such payment to the principal balance then unpaid on the
indebtednesses  secured hereby, each such payment to bear
interest as provided in the promissory note mentioned herein-
above.

2. That Mortgagor will not commit or permit strip or
waste of the said premises, or any part thereof; that Mortgagor
will keep the real and personal property hereinabove described
in good order and repair and in tenantable condition; that
Mortgagor will promptly comply with any and all municipal and
governmental rules and regulations with reference thereto; that
Mortgagor will not cut or permit the cutting or removal of any
timber without the written consent of Mortgagee, that if any of
the said property be damaged or destroyed by any cause,
Mortgagor will immediately reconstruct or repair the same so
that, when completed, it shall be worth not less than the value
thereof at the time of such loss or damage; provided, that if such
loss or damage shall be caused by 8 hazard covered by insurance
payable to Mortgagee, the obligation of the Mortgagor to repair
or reconstruct shall not arise unless the Mortgagee shall consent
to the application of the insurance proceeds to the expense of
such reconstruction or repair.

3. That he will, at his own cost and expense, keep the
building or buildings now or hereafter upon said premises,
together with all: personal property covered by the lien hereof,
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The Mortgagor does hereby couenant and agree to and w:th. the Mortgagee, its successois and assigns:

insured against loss by fire and against loss by such other hazards

“as the Mortgagee may from time to time require, in one or more

insurance companies satisfactory to or designated by the
Mortgagee in an aggregate amount not less than the amount of
the indebtedness hereby secured (unless the full insurable value of
such building or buildings is less than the amount hereby secured,
in which event the Mortgagor shall insure to the amount of the
full insurable value); that all policies of insurance upon said
premises, including policies in excess of the amount hereinabove
mentioned and policies against other hazards than those required,
shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may prescribe, that
loss shall be payable to the Mortgagee; that all such policies and
receipts showing full payment of premiums therefor shall be
delivered to and retained by the Mortgagee during the existence
of this mortgage; that at least 5 days prior to the expiration of
any policy or policies he will deliver to the Mortgagee satisfactory
renewals thereof together with premium receipts in full; that if
any policy or policies shall impose any condition upon the
liability of the insurer or shall contain any “average clause’ or
other provision by which the insurer may be liable for less than
the full amount of the loss sustained, he will, as often as the
Mortgagee may require, provide the Mortgagee with all such
evidence as it may request concerning the performance of such
condition or the' existence of any facts or the value of the
property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts and things and obtain such further insurance as the
Mortgagee may require; that the Mortgagee may, at its option,
require . the proceeds of any insurance policies upon the said
premises to be applied to the payment of the indebtedness
hereby secured or to be used for the repair or rernnstruction of
the property damaged or destroyed.

4. That he will execute or procure such further assurance
of his title to the said property as may be requested by the
Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation on its part so to do, and without waiver of such
default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses so incurred and any sums so paid shall bear
interest at 8% per annum, or at the rate of interest set forth in
the note mentioned above, whichever is greater, and shall be
secured hereby.

6. That he will not, without the prior written consent of
Mortgagee, transfer his interest in said premises or any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured. Upon any application for
Mortgagee'’s consent to such a transfer, Mortgagee may require
from the transferee such information as would normally be
required .if the transferee were a new loan applicant. Mortgagee
shall not unreasonably withhold its consent. As a condition of its
consent to any transfer, Mortgagee may, in its discretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate on the indebtedness hereby secured by not more than one
percent per annum.

7. ‘That, if any default be made in the payment of the
principal or interest of the indebtednesses horeby secured or in
the performance of any of the covenants or agreements of this
mortgage, the Mortgagee may, at its option, without notice,
declare the entire sum secured by this mortgnge due and payable
and foreclose this mortgage.
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8. That, in the event of the institu ment shall, where there is more than one mortgagor, be construed
reclose thi as plural and be binding jointly and severally upon al} mortgagors
and the word “Mortgagee” shall apply to any holder of this

mortgage. Masculine Pronouns include feminine and neuter, Al

of the covenants of the Mortgagor shall be binding upon his heirs,

executors, administrators, successors and assigns and inure to the

benefit of the successors and assigns of the Mortgagee. In the

event of any transfer of the Property herein described or any

part thereof or any interest therein, whether voluntary or in-

voluntary or by operation of law, the Mortgagee may, without

notice to the Mortgagor or any one else, once or often, extend

the time of Payment or grant renewals of indebtedness hereby

Secured for any term, execute releases or partial releases from

the lien of thig mortgage or in any other respect modify the

terms hereof without thereby affecting the personal primary

liability of the Mortgagor for the Payment of the indebtedness

hereby secured. No condition of this mortgage shall be deemed

waived unless the same be expressly waived in writing by the

Mortgagee, Whenever any notice, demand, or request is required

by the terms he aw now in existence or hereafter

or request shall be sufficient if

re of the persons who shall at the

Possession of the mortgaged broperty and retain all rents actually
paid to and received by him prior to such default,
9. The word "Mortgagor”, and the language of this instyru- r box.

IN WITNESS WHEREOF, the Mortgagor. S ha_vye hereunto set their hand_g and se,
the day ang year first hereinabove written.
BATSELL BROS. OIL co., a partnership

STATE OF OREGON

County of _Klamath
—===tath
May 27 AD. 1981

Personally appeared the above-named _ Richard R, Batsell and Larry D. Batsell

and acknowledged the foregoing instrument to be their voluntary act and deed. Before me:
—=delr =

Return to:
(Notary Seal) Western Bank
Lt ‘,P 0. Box 669

STATE OF OREGON; COUNTY OF KLAMATH; ss,
1 hereby certify that the within instrument was received and filed for record on the

3xd day of June A.D., 19 81 at 3. o’'clock M., and duly recorded in
bl —_—1 —=2<L 8t 3200 P

' EVELYN Dignny
vor MB1 | of  mtg. on page 9954 . "L‘OUNTYCLERK

Fee $ 10.50 By&lm@i%g&dé;uty




