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Mortgagee,
WITNESSE TH, That said mortgagor, in consideration of A . = at a
43:9.‘50...annual..pg.z:.c.an.t..age raf‘.&?,_.._...»..4_._.,.........;......_;.Dollérs, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
2din real property situated in amath County, State of Oregon, bounded and described as
jbeIows, towit: '

The South 5 acres of Traet 9, ENTERFRISE TRACTS > in the County of Klamath,

State of Oregon. .

Together with all and singular the tenements, heredifaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. .

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage . is intended to secure the payment of... .2 » of which the
following is a substantial copy: .’ _ ~

SE‘é;,éttache'd:g ‘note &nd ssatement of loan, dated 6/3/81.
O e

The date of maturity of_the ‘{dEbt secured by tl;ﬁ' mortgage is the date on which the last scheduled principal payment be-
e
comes due, fo-wif: .. JunelO‘m e 19 7> . : .

And said mor!éagor covenants to and wit!, the mortgagee, his hoirs, executors, administrators and assigns, that he iy lawtully
seized in feo simple of said premises and has a valid, unenicumbored titlo thersto

and will wareant and lorever detend the sarne against all persons; that he will pay said note, principal and interest, according to
the terms thereof,; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that¢ he will promptly pay and satisty
n the premises or any part thereof superi i
after may be erected on the said premises
mortdagee may from time to time require, i
obligation secu:red by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable tirst to

dagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
dagee as soon as insured. Now if the mortgagor shall fail for 3 f id policies
e said buildings,

n said premises

the mortgagor shail

Code, in form satis-

as well as the cost of all lien

e mortgagee,




Oy
OHUE L
., The mortgagor warrants that ‘the proceeds of the loan'represented by the above described fiote and this mortgage are:
“(a)* primarily for ‘mortgagor’s personal, family, household or. agricultural purposes (sse Important Notice below ),
"(B) ‘for ‘an organization or ( even if mortgagor is a natural person) are for busi or cial purposes other than
agricultural purposes. o

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to Pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortdage, and shall bear interest at the same rate as said note without waiver, howaver, of
any right arising to the mortgagee for breach . i cipal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortdagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasorable as plaintiff's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.,

f the covenants and agreements herein contained shall apply to and bind the heirs, ex ors, administrators
and assigns of said morfgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

o oid ldtli

Daniel Williams

*IMPORTANT NOTICE: Delote, by lining out, .whichever warranty {a) or (b).s not ap- Tles 3 m a LM 1
licable; ¢ y {a) is licablo” and if the mertgages Is a crediter, as such Word Henrietta Williams
is defined in the Truth-in-Lending Act and Regul Z, the MUST comply
with the Act and Regulation by making quired disch, for this if this
instrument -Js fo be a. FIRST. fien to finonce the purchase of a dwalling, use Stevens-Mess
Form*No. 1305 or 1 s i is NOT to be a finst lien, use Stevens-
Noss Form No. 1306, or squivalent. . -

I certify that the within instru-

ment was received for record on the

.3xd.day of ...
at.4:19.

-on page 998 3..
--366.-

~June..., 19.81..,
..0'clockP..M., and recorded

in book.....M81.......

Witness my hand and seal of
County affixed. B
/ -

(FORM No, 1054)
STEVENS.NESS LAW PUB. CO., PORTLAND, ORE.

County of...Klamath........
—-Bvelyn--Biehn-County--Clerk

Record of Mortgages of said County.

STATE OF OREGON,
or as file number..........
Fee $7.00

By ..

STATE OF OREGON,

day of.
before me, the undersigned, a notary public in and for said county and state, personally appeared the within
named ..Danicl Williams and Honrietba Willigms  ~

executed the within instrument and

. described in and who
executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day dmpoardastal wition

. At nhe e

Notary Rublicleg'@fdgsh. 1. \WICKLINE
My Commission expires ... NOTARY.. P {LIC.—..OREGON

W Eommisaren-Expirey——u




