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THIS TRUST DEED, made this ... 5. P AGTINS
. U, eles. .. .. and.. .,....4.“.;.. v
as Granfor, -

;i3 @X ------ “Ere-Puller
as Benefzcxary, e e -
WITNESSETH: ER e
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
NAWE - PEWL County, Oregon, described as: :

Lof_l 51 _Q in Block _.L_ of Mountaln Lakes Homesites, according to tha
offlqalbplat therepf on file in the office of the County Clerk of Klamath County
F@QON, © - vl e e e et e e 0 SRR B8 RMathat il

together with all and si, gular the ¢ s, heredi and appurtenances and all other rights hereunto belonging or ir anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate, . ) )

FOR E PURPOSE OF SEC ING PERFORMANC, of each agrepment of grantor Berein contained and payment of the

O tem. Ll vz P T

Dollars, with interest thereon éccording to' the terms of a promissory
order and made by grantor, the final payment of principal and interest hereof, if

LS , 19.76.

above, on which the final installment of said note
or any interest therein is sold, agreed to be

itten consent or approval of the beneficiary,
the maturity dates expressed therein, or

y is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of gy, map or plat of said property; (b) join in

. To protect, preserve ‘and ‘maintain said property in good condition grantmg any easement or creating any restriction ‘thereon; (c) join in any
and repair; not 1o remove or demolish any building or improvement thercon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. thercof; (d) reconvey, without warranty, all or any part of the property.,

2. To comgiete or restore promptly and in food and workmanlike #rantee in any Jeconveyance may be described as the “person or persons

y building.or improvement whick may be constructed, damagded or legally entitled thereto,” and the recitals therein of any maiters or locts shall

destroyed thereon, and pay when due all costs incurred therelor., bc‘qoncluuve. proo{ of the truthiulness thereol. Trustee's foes for any ol the

J. To comply with all laws, ordi L T lations, nts, condi- services mentioned in this paragraph shal! be not less than $5.
tions and restrictions allecting said property; if the beneficiary so requests, to . 10. Upon any detault by grant. e beneliciary may at any
join in ing such i ing st. 3 pursuant to the Uniform Commer- ut notice, either in person, | by a receiver fo be ap-
cial Code as the bencliciary may require and to pay for filing same in the i 2 court, and without regard to the adequacy of any security for
proper public oltice or olfices, as well as the cost of all lien searches made i dness hereby secured, enter upon and take possession of seid prop-
by liling officers or hing ies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise callect the rents,
beneficiary. issues and proiits, including those past due and unpaid, and apply the same,

4. To provide and conti 'y intain i on the building less costs and expenses of operation and collect; , including r attor-
now or hereatter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the benefici; m time to fime require, in  ficiary may determine.
an amount not less than §.. o 0 .., Written in

able to’

12. Upon detault by grantor in payment of any indebtcdnes§ secured
hereby or in his performance of an agreement hereunder, the beneficiary may
declare all mediately due and payable. In such an

any part thereof, may ) i it proceed to foreclose this trust deed

not cure or waive any

£ h tice, - A 3 .
act dong pursu;(a:::p :agscpr:;i,::s fr ten notice of detault and his slection

to sell the said. described real property to satisfy the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required: by law and proceed to foreciose this trust deed in
the manner provided in ORS 86.740 1o '86.795.

13, Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his s in interest, respec-
hereby, together with.the oblidations. described in Pparagraphs 6 and .7 of.this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of i obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee's and atforney’s fees not ex-
covenants hereot and for 'such payments, wth interest as alorésaid, the prop- ceeding th provided by law) other than such portion of the prin-
erty hereinbefore described, .as well as the drantor, shall. be - bound to- the /d not then be due had no default occurred, and thereby cure
r the payment ol the obligatic i the default, in which event all foreclosure pr dings shall be d. 1 by
i i i the trustee.
14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
frust deed, . . . be postponed as provided by law. The trustee may sell said property either
- 1o pay all costs, fees and expenses of this trust including the cost * o ono parcel or 'in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustes incurred auction to the highest bidder ‘for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney's shall deliver r its deed in form as required by law conveying
fees actually incurred. ) ) . Co covenant or warranty, express cr im.
7. To appear in and defend any action or proceeding purporting to . ecitals in the deed of any matters of lact shall be conclusive proof
attect the security rights or powers of beneliciary or frustee; and in any suit, ol the truthlulness thereof. Any person, excluding the trustee, but including
action or Frocc}?dir;g in’ which ihehben;lic;ary or trus;;!e m;:y a;:;)ear, including the grantor and beneliciasy, may purchase at the sale.
any suit for the foreclosure of this deed, to pay all costs an expenses, in- ;. 5 . .
clu’:ﬁnﬁ evidence of title and the bencliciary’s or frustee’s attornoy’s fees; the shall “;ps,'y Pr’:':’;,r‘;:o“‘:x :‘;":ni""’o"“"‘ fo the powers :°:;"’,‘;‘3N{':’S'l"; a’,’p “’;”:
amount of attorney's feea mentioned. in this paragraph 7 in all cases shall be cluding the compensation of the trustee and a reasonable charge by frustec's
fixed by the {rial court nand in the event of an appeal from any judgment or attorney, (2) o the obligation secured by tho trust deed, (1) to all persans
decree ol the teing court, Arantor further agrees o par such sim as the ap. having” recordod lions s 1seguent o the interest of the fruston In the teunt
pellate court _shall adjidge roanonable as the Benoliciary's or frumeqe’s attors deed as thelr intevests may appaar In the arder of their priority and (4) the
noy'n feen an auch appeal, surplus, It any, to the grantar o fo his successor in inrorest entitled to such
It is mutually agreed that: surplus.
. In the event that any portion or all of said property shall be taken
under the right of i d in or d\ ion, beneficiary shall have the
right, il it so elects, to require rhathall or any portion IOI the monies payable trustee - f e,
> compensation lor such taking, which are in excess of the amount r ! yance to the trustee, the latter shall be vested with all title,
fo pay all reasonable costs, expenses .and attorney’s fees necessarily powers and duties conferred uUpon any frustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneficiary and hereunder. Each such : and substitution shall be made by written
applied by it {irst upon any reasonable costs and expenses and attorney’s fees, instrument I by beneliciary, Pl d relerence fo this tr{xst deed
both in the trial and 2 e courts, iy paid or incurred by bene- and its place of record, which, when recorded in the office of the County
ficiary in such proceedings, and the balance applied upon’ the lndebfcdpess Clerk or Recorder of the county or counties in which the property is situated
secured hereby; and grantor agrees, at its own expense, to take such actions shall be conclusive proof of proper intment of the trustee, ’
and execute such instruments as shall be necessary in obtaining such com- 7. T N N .
pensation, promptly upon beneliciary's request, ; lrustee accepts this trust when this deed, duly executed and

9. At any time and from time to time upon written request of bene- acknowledged is made a public record as rovided by law. Trustee is not

16. For any
time int a

.. 5 B i bligated fo n ty any parly hercto of ending sale under any other d. ed of
liciary, payment of its fces and presentation of this deed and the note for o a ! * pend 1y, (L
endorsement (in case of full reconveyances, lor cancellation), without allecting frust or of any action or proceeding in which grantor, bencliciary or trustee
tha liability ol any person for the payment of the indebrod, , trustee may shn[l be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either'an attorney, who is an active member of the Ore,.on State Bor, a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title | e company harized to insure title to teol
property of this state, its subsidiaries, affiliates, agents or branches, the Unifed States or any agency thereof, or an escrow agent licensed under ORS 494,505 1o 4¢4.585.




The grantor covenants and agrees to and with the benefxcxary and those claiming under him, that he is law-

fully seized in fee szmpIe of said described reaI ptoperty and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, fnures to the benelit of and binds all parties hereto, their heirs, legatces, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pIedgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In ;onstrumg hLS deed and whenever the context so requires, the

line gend ludes the feminine and the neuter, and the singul; the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

*® IMPORTANT NOTICE: Delele, by lining out, whichaver warranly {a} or (b} is
not appli if y. {a) is applicable and the beneficiary is o creditor
as such ward is defined in the ‘I’mlh-m—lending Ad and - Regulahon Z, !he
y MUST ply with the Act and Regul b :
disclosures;. for this purpose, if -this instrument is to be & FIRST lien Io fmnnce
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to bo .a first lien, or is not to f'nun:e the purchuse
of a dwelling use Stevens-Ness Form No. 1306, or equi N
with the Act is not required, disregard this notice.

[1f the signer of the above Is o corporation,
use the form of acknowledgment opp’usil'e.) WITNESSED BY
i {ORS " 93.490}

: DATE__3-%/%
STATE OF OREGON, - | STATE OF OREGON, County of - oo j— ~Fss.

STATE OF HAWAII, ss
COUNTY OF Honolulu

On May 13, 1981 before me,
the undersigned, a Notary Public in and for said County and State,
personally appeared Richard F. Asmus .

known to me to be the person whose name is subscribed to the FOR NOTAHY_ SE.AL OR STAMP
within instrument as a witness thereto, who being by me duly ) S S
sworn. deposed and said: That _Ne_ resides at

PO Box 44, Haleiwa, HI 96712
__he _was present and saw __ 100 Va"des and
Mary K. Valdes ,

personally known to _him 5 be the person described
in, and whose name is subscribed to the within and annexed

instrument, execute the same: and that affiant subscribedtheir

name thereto gs a witness to said e7ecuucn
Signature 2%"‘)

; that

The undersigned is the legal owner and holdér of all indebted: secured by the !oregomg trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you ol any sums owmg to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, w:thout warranty, to the parties des:gnated by the terms of said trust deed the
estate now held byfyou under the same. Mail feconveyance and docameriis to .

DATED: ... ool 19

Beneficiary

Do not lose or destroy Ihlx:ﬁ\ﬁflﬁbﬂ OR THE NOTE which it secures. Both must be deliverad to the trustes for ion before will be made.
Sy T LTLO Ll ST R oo PSRRI RPN 4 .

bl

TRUST DEED

STATE OF OREGON,
(FORM No. 881) County of
STEVENS-NESS LAW PUD, CO.. PORTLAND, ORE. . . . .

I certify that the within instru-
nwnt was received for record on the
...... 4th. . day of .. , 19.81,

1l:260 clocl\ A M., and recorded
in book/reel/volume No ....on

FOR page.. 10016 or as document /f('r'/fllt'
:~ RECORDER'S Uit instrument/microfilin No. ...

Record of Mortgages of said County.
Beneticiary ) S Witness my hand and seal of
AFTER.RECORDING RETURN TO_ - B o . *”Cbunty affixed.

SPACE RESERVED

‘\\( 0, ‘ ‘ Evelgn Biechn. CQunty Clerk

P b : , y lelrall Cleerss

Fee 57.00




