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THIS MORTGAGE. Made t is. d ; o, 19. 81
_ WAYNE'D, "BRONN and PAULS 41 : | ’

~..Dollars,
to him paid by said mortgagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, that certain real pProperty situated in Klamath
State of Oregon, bounded and described as follows, to-wit: -
A parcel of land situated in the S 1/2 of the SE 1/4 of Sec
7 East of the Willamette Meridian, Klamath County, Oregon,
as follows: ‘
Beginning at a 1/2 inch iron rod from which the one-quarter corner common to Sections 30
and 31 bears South 49°38'14" West 1258.23 feet; thence North 00°02'56" West 492.16 feet
to a 1/2 inch iron rod on the Northerly line of the S 1/2 of the SE 1/4 of said Section 30;:
thence North 89°14tg1n West 884.98 feet to a 1/2 inch iron rod on the Easterly right-of-
way line of Ore i H g said Easterly right-of-way line, i
South 11°3 506.21 feet to a 1/2 inch iron Tod; thence leaving said right-of-way |
line South 89°24'05" East 783,28 feet to the point of beginning, . - i
TOGETHER with a non-exclusive road easement being 30 feet wide, as described in deed |
recorded April 3, 1981 in Vol. M81 of Deed on Page 6138, Recordsuof‘Klamath:County, Oregon.
SUBJECT TO: S : T f
Rights of the public in and to any portion of the herein described premises lying within |
the limits of streets, roads or highways, and ]
|
i
I

. Reservations as contained in deed recorded in Vol, 139, Page 351, Records of Klamath
= County, Oregon,
ke —

i
|
|

profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his

heirs, executors, administrators and assigns-forever: - - C o : R o

. This mortgage is intended to secure the payment of promissory note..., of which the

following is a ‘substantial copy:

I

o

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging “

or in. anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and ‘l
i

|
|
i

|
"
Il
i

|

|

30,000.00 v May 29

I _(lo_r if more than one m, der of ..
Olline M, Brown o

» Uregon 97330
gL Ot -~-DOLLARS,
with interest thereon at the rate of . JUlY 1, 1981 uniillpaid, payable in

y

monthly - - installments of not less than § 404.11 in any one payment; interest shall be paid mont and
: :7:',',':%’%:1":: the minimum payments above required; the first payment to be made on the 1st day of July )
19 .Y, and a like payment on the ISt v . day of each month therealter, until the whole sum, principal and
interest has been paid; il any of said installments is not so paid, all principal and interest, at the oplion ol the holder of this note, shall be-
come immediately due and collectible, in which event all of said principal then unpaid shall bear interest therealter at the rate of ten per-
cent per annum uniil paid. If this note is placed in the hands of an attorney for collection, I/we promise and agree to pay the reasonable
collection costs of the holder hereof, and if suit or action is filed hereon, also promise to pay (1) holder’s reasonable attorney's fees to be
tixed by the trial court and (2) if any appeal is taken from any decision of the trial court, such furtker sum as may be fixed by the
appellate court, as the holder's reasonable attorney’s fees in the appellate court,

/s/  WAYNE D. BROWN

* Strike words not applicable.

The date of maturity of the dobt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: . Jul)’ 1 . , 19 .

And said mortgagor covenants fo ond with tho mortgageo, his heira, executors, administrators and assigns, that he iy laswvlully
seized In foo simplo of said promison and has a valid, unencumbored title theroto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, asscssments and other charges of cvery
nature which may be levied or assessed against said property, or this mortgage or the note abova described, when due and pay-
able and before the same may become dolinquent: that he will promiptly pay and satisly any and all liens or encumbrances that
are or may becomw liens on the promises or any part thereol superior to tho lion of this mortgage; that he will keop the buildings
now on or which hereatter may be erected on the said premisas continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time fo time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgagde, i ies acceptable to the mortgagee, with loss payable first to the mort-
8agee and then to the mortgagdor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now if the mortgagor shall fail for any reason to Procure any such insurance and to deliver. said policies
to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee .may. procure _the. same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair_and_ will_nat._commit_ar..suffer. any.waste . of..said. premises. . At-.the -request- of- the-mortgagee, ‘the- mortgagor- shall- -
join with the mortgagee in executing one or more financing statements pursuant to the Unitorm Commercial Code, in form satis-
tactory to the mortgages, and will pay for filing the same in the proper public oftfice or offices, as well as the cast of all lien
searches made by Liling ofticers or searching agencies as may be deemed desirable by the mortgagee.
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’ The, aioftéagér:warﬁhié,t_fzat ‘the‘ b}aéeeﬁs .'of‘ the. loan ‘réﬁréi;étité‘d by the.above Héscribed note and. this mortgage are:

(a)* primarily for mortgagor's . personal, family,

bold
d

or. agricultural purposes (see Important Notice below),
, oo, ¥

(b)  for-mrorganiration -on feven-it ¢dag
agricuttaral prrposes: -

Now, therctore, it said mor
to its terms, this con

the mortgagee

a part of the debt secured by this mortgage, and shall bear interest at ¢

65 Rt L 2ce- toz b, oz

said note according

the performance of

herein, or if a pro-

have the option to

and this mortgage may be fore-
y lien, encumbrance or insurance
dded to and become

however, o}

any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest

ants and agreements herein contained

Y any sums so paid by the mortgagee.,

executors, administrators

and assigns of said mortgagor and of said mortdagee respectively. :

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver’s proper charges and expenses, to the bayment of the amount due under this mortgage.

In construing this -mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the femini

and that Bererally
corporations and to individuals.

IN WITNESS WHEREOF, said mort,

written.

"lMP_QRTQ:JT NOTICE: Dolete, by lining ou?, whichever warranty {q

a) is

grammatical changes shall be made, assumed and implied to make the provisions h

gagor has hereunto set his hand the day and year first above

) .or (b} is not ap-
and if the mortgages is a creditor, a3 such word

IRt
is dsfined in the {mfh-in-hnding Act and R Z, the

gee MUST comply

with the Act and _Regulation by making ‘required discl

;. far this P

, if. this

instriment' is’ to be " a FIRSY :lien 1o firiante the purchase of o dwelling, uso Stevens-Nass

Form No. 1305 or ivalens; if this
Ness For ivalent!
. e

GFFCIAL SEAL) &
(QFFICIAL SEAL)
w

.is NOT to be a fiql lien, use Stevens-

g regon
My' commission expires:

! ii

MORTGAGE

STRYENS-NESS LAW.PUD, 'CO.. PORTLAND, OfE,

» AFTER RECORDING RETURN TO

et N7 L D aeirn,
/%c7/.f,

STATE OF OREGON,

: County of —.Klamath } :
I certify that the within instru

ment was received for record on the

As.th”..da,\-' of ...June

ACE RESER. T T pagdQQ57 I or a5 docy

instrument‘/ microfilm No,

SPACE RESERVED-

FOR ..
RECORDER'S USE .
Witness my hand and seal of

County affixed.

Eve;—xg~-~B~iehn~~-Gount—y-«g;g,\ef:k

L pucposes_ather than _
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