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THIS TRUST DEED, made this ... day of June. . .o oo i, between -
Fred B. H i 0 , as Granfor,
i , as Trustee,
............... iy @S Beneficiary,

WITNESSETH:
Grantor- irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: ‘

Lots 504 and 505 of Block 102 in Mills Addition to the Ci;tyl'of 'Kvlamath Falls, according
to the official plat thereof on file in the office of the County Clerk of Klamath County!
Oregon. ’ s : R T

together with all and singular the t ts, heredit, and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or Rereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

the payment of the sum of §...... .. 9972,08 this day actually loaned by the beneticiary to the grantor for which sum the grantor
has given his note of even date payable with interest to the beneficiary in ... 36 ..monthly installments of 3207.02
each, the first installment to become due and payable on the lSt .day of .. July s 19_81H, and sub~

sequent installments on the same day of each month thereafter until said note is tully paid; the lmalmstallmenton said note in the

sum of $ 207.02 will become due and payable on . June.. 1. e s 19.84 ; said note bears interest at the follow-
ing rates: If the original amount of said loan is 35,000 or less, three percent per month on that part of the unpaid principal balance of
said nofe not in excess of $500, one and three-quarter percent per month on that part of the unpaid principal ‘balance of said note in
excess of $500, but not in excess of $2,000, and one and one-quarter percent per month on that part of the unpaid principal balance
of said note in excess of $2000, but not in excess of $5,000; however if the original amount of said loan is in excess of $5000, then
instead of the rates of interest Jjust mentioned, the whole amount so loaned shall bear interest at the rate of nineteen and one-half per-
cent per year on its entire principal bal. ; all install ts include principal and interest and, as paid, shall be applied first to inferest
and then to unpaid principal; prepayment of said note in full or in part may be made at any time.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest thereon is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the ben ficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall
become immediately due and payable.

The above des:rii{ed‘réni property is not currently used for og}icul'ura!, timber or grazing purposes.

To protect the Becurity” of this trust deed, grantor agrees: ceiver and without regard to the adequacy of any security for the indebted-
. To protect, preserve and maintain said property in good condition  ness hereby secured, enter upon and take possession .0 said property or
and repairj not to remove or demolish any building or improvement thercon; any part thereal, in its own name sue lfor or otherwise collect the rents,
not fo éommit or permit any waste of said property. issues and profits, including those past due and unpaid, and apply the same,
- To complete or, restore promptly and in good and workmanlike upon any indebtedness secured hereby, and in such order as benehc:ary_may
manner any, building cr improverient which may be constructed, damaged or aetermine. After Arantor’s default and referral, frantor shall pay beneficiary
destroyed thereon, and pay when due all costs incured therefor. lor reasonable atmmeys fees actually paid by licensee to an attorney not a
; To comply with all laws, ordinances, regulations, covenants, condi- salaried employce ol licensee.
tions and restrictions al{ectmg said property; if the bennhcmry.so requests, to 10. The entering upon and taking possession of said property, the col-
Join i executing such financing sfatements pursuant to the Uniform Commer- lection of such rents, issues and prolits, or the proceeds of insurance policies or
cial Code_ as the beneticiary may require and to pay for filing same in the compensation or awards for any taking.or daminge to the property, and the
proper public office or olfices. application theteol as aforesaid, shall not cure or waive any defauit or_notice

. To provide and conti usly .ma i on the buildings  of default hereundes or invalidate any act done pursuant to such notice.
now or herealter erected on the said premises against loss or .damage by lire v detault b
. pon elau.

:::;A}leten e fed erage in an nount n,?t lf.ss. than' ‘sth i h i geriby or"in his performan e thobt;enelliciaryhmﬂy
Jo ) e fo e Y. Wi s _payable to e eclare a 5 ayable. In such an
latter and-to grantor as. their. interests may appear; all policies of insurance ici i i close this trust deed
shall be delivered to the beneficiary as soon as insured; if the drantor shall fail in equity as a mortgage provided by law or direct the trustee to foreclose this
i f i ici trust deed by advertiser;em and sale. In lhcdlatler event the beneliciary or the
prior to the irati icy i trustee shall execute and cause to be recorded his nritten notice of delault and
surance now or hereafter placed gn said buildings, the beneliciary may procure his ele;tion to sell the said described real property to satisty the obligations
the same at grantor's expense. Grantor hereby authorizes and directs benefi- secured hereby, whereupon the trustee shall fix the time and place of sale,
ciary to procure, if procurable, such credit life or credit life and disability insur- and give notice thereof as then required by law and proceed to foreclose this
ance as frantor may have authorized, pay the premiums on all such insurance trust deed in the manner provided in ORS 86.740 to 96.795,
and deduct the amounts so actually paid from the proceeds of the loan. The N .. .
amount collected under any fire or other insarance policy may be applied by 12. Should the beneliciary elect to lpteclose_ by advertisement and
i H . sale then after default at any time prior to five days before the date set by
beneliciary upon any indebtedness secured hereby and in such order as bene- the to . P

Akl 5 ) : iy by ustee for the trustee's sale, the grantor or other person so privileged by

ficiary rmay Jctermine, or at option of beneticiary the entire amount so col.- ORS 86.760, ma 7, Fics B in & s
L S¢ . ), Yy pay to the y or his 5 In interest respec-
lected, or any part thereof, may be released to grantor. Such application or . . .

i hall wot . delaclt i £ default b d. tively, the entire amount then due under the terms of the trust deed and the
re eals.; shail no. cudre or waive :my e ‘;‘u or nas;::e Iod‘ h"' au. erelur.l’ er or oblidation secured thereby, other than such portion ot the principal as would
invalidate any act done p"’:""" tDlsuch.nOllt:e- o, tl? grantor fail solta not then be due had no delault occurred, and thereby cure the delault, in
{isure or (o preserve the collateral ior this loan, the bene Jclary may pay lor  pion event all loreclosure proceedinds shall be dismissed by the trustee.
the performance of those duties and add the amounts so paid to the then . .
unpaid principal balance to bear interest at the rates specified above. 13, Otherywse, the sale shall be held on the date and at the time and

To keep said premises free from construction liens and to pay all place lt’icsuznazed in the nalic(n.-] of sale’m' th; time to which said trust deed sale
taxes, assessments and other charges that may be levied or assessed upon or ° may be postponed as provided by law. The trustee may sell said property
against said property belore any part of such taxes, assessments and oTher cither in one parcel or in separate parcels and shall sell the parcel or parcels
charges become past due or delinquent and promptly deliver receipts therelor  af auction to the highest bidder lor cash, payable at the time of sale. Trustee
to beneliciary. shall deliver to the purchaser its deed in form as required by law conveying

6. To appear in and defend any action or procecding purporting to  the property so sold, but without any covenant of warranty, express or im-
allect the security rights or powers of beneliciary or trustee. plied. The recitals in the deed of any matters ol fact shall be conclusive proof

N of the truthiulness thqreol. Any person, excluding the trustee, but including

It is mutually agreed that: the grantor and beneficiary, may purchuse at the sale.

7. In_the event that any portion of all of said property shall be taken 14. When trustee sells pursuant to the powers provided hercin, trustee
under the right of H d H b. liciary shall have the right, it it shall apply the proceeds of sale to payment of (1) the obligation securcd by
s0 elects, to require that all or any portion of the monies payable as com- the trust deed, (2) to ail persons having recorded liens subsequent to the
pensation lor such taking, whick are in excess of the amount required (o interest of the trustec in the trust deed as their interests may appear in the
pay all reasonable costs, expenses and attorney’s fees necessarily  paid or order of their priority and (3) the surplus, if any, to the granfor or to his
incurred by grantor in such proceedings, shall be paid to beneliciary and ap- Successor in interest entitled fo such surplus.
plicd by it upon the indebtedness sccured hereby; and fgrantor sgrees. at his
owst expense, to take such actions and execute such instruments as shall be nee-
esvary in obtaining such ¢ i promptly upon beneliicary's request.

8. At any time and from ftime ta time upon written request of benee
ticiary and prosentation of this deed and the note for endorsement (in cass of
tull reconveyance, for cancellation), without allecting the liability of any pers
ton loe the payment of the indebtedness. trustee may (a) consent to tho mak-
ing of any map ar plat of said property, b) join'in granting any easement
or creating any restriction thereon; (c) join in any subordination or other
agreement atlecting this deed or the lien or charde thereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any recon-
veyance may be described as the “‘person or persons legally entitled thereto,” 16, Trustee
and the recitals therein of any matters or facts shall be conclusive prool of the acknowledged is_ma
truthfulness thereof. obligated to notity & o of d

9. n any default by grantor hereunder, beneficiary may at any frust or ol any action or proceeding in which grantor, beneliciary or trustee
time without notice, either in person, by agent or by a court appointed re- shall be a party unless such action or proceeding is brougtht by trustce.

. 15, For any reason permitted by law beneficiary may fram time to
tinte appoint a SINCEISOr OF SIOCeSROrY 1O any frustee namied herein or to any
Aucessawr” frustee, appainted Rerounder, Ugon sl appaointment, and wirhout
convevante fo fhe susvesawr frustee, the ;.-unrr shall be vested with all title,
powers and  duties conlecred  upon any  trustes herein marmed or appointed
herounder. Fach such appointment and substitution shall be made by weitten
instrument executed by beneliciary, containind relerence to this trust deed
and its place of record, which, when tecorded in the ollice of the recording
atficers of the county or counties in which the property is situated, shall be
conclusive prool of proper intment ol the trustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an oftorngy, who is on active member of the Otegon State Bar, a bank, trust company,
savings ond loan ossociation outhorized 1o do business under the laws of: Oregon or the ‘United States, . a: title insuronce company authorlzed to instre title to real
property. of this state, its subsidiaries, affiliotes, agents or branches, the United States or any agency .thereof or an escrow agency licensed under ORS 696.505 to
696.585. The liconseo is always the beneficiary. Do not use this form for loans less than $2,000. ORS 725,050{1) prohlbits lions on real estole o secure loans of
less than $2,000 when made at consumer finance rates.

For a Mottgage to Consumer Finance Licensee, see Stevens-Ness form No. 951.




fully seized in-fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),
dor_an organization,-or(even-it granfor-is-a-natural-person)-are—for busi, §_0r_commercial Burpases.-other-than agricultural
purposes, -
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, exect-
tors, successors and assigns. The term beneticiary shall mean the holder and owner, including pledges, of the note secured hereby, whethor
or not named as a beneficiary herein. In construing this deed and whenever the context S0, requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto se(t- his hand the day and yey fi

@7;59,%&.’.,%;2}.._ %/(c‘//o*(/
7 =

s

IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b)
is not applicable; if warranty {a) is applicable and the beneficiary is a
creditor as such word is defined in the Truth-in-Lending Act and Regula-
tion Z, the beneficiary should make the required disclosures.

4

{1 the signer. of the above is a corporation, (0§S 93.490}
vse the form of acknewledgment opposita.)

STATE OF OREGON, County of.

STATE OF OREGON,
) Personally appeared

County of -...who, being duly sworn,

Personally appeared the above named e each for himself and not one for the other, did say that the former is the

--v-v-Ered~-B.-..Ifla,c’i‘lock,:‘,;Sr...-and--Ma.rjorie : s President and that the later is the
.t ' 3y N

Hadl "k..:s‘xﬁ rgéknp;ylet!qu the foregoing instru- = . secretary of ... ...

ment tg'-"?:\q‘nf?..' a ',_/ $a %, volunt. 'y act and deed. » & corporation,

N te - and that the seal affixed to the foregoing instrument is the corporate seal

of said corporation and that said instr was signed and led in be-

(OFFI Ci.‘i& G } e halt of said corporation by authority of its board of directors; and each of
- LYo L £ Ji{-) them acknowledged said instrument to be its voluntary act and deed.
ir® Public for Oregon

expiréslofs 84

Before me:

(OFFICIAL
- Notary: Public for Oregon .- SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when abligations have been paid.

- Trustee : -

The undersigned is the legal owner and holder of all»indebtedness secured by the foregoing trust deed. All sums secured by said |
frust deed have been fully paid and satisfied, You Hereby are directed to cancel all evidences of indebtedness secured by said frust deed
(which are delivered to you herewith together with said trust deed) and to kéconvey, without warranty, to the parties designated by the

terms of said trust deed the -estate now held by you under the same. Mail reconveyance and doc f to

DATED:

Beneliciary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be deliversd to the frustes for Mation before will be made.

TRUST DEED STATE OF OREGON, }SS.
TO

Clunty of
CONSUMER FINANCE LICENSEE I certify that the within instru-
FORM No. 946) : " . ment was received for record on the
OISR LAY rum son ponriaNn ons, SRR : < Sthtay of Juane... . 19..81
Fre Hadlock Sr. and at..... 10.: XBclock . AM., and recorded
Majorie I. Hadlock tn book/reel/volume No
Grantor SPACE RESERVED page. 10061 .. or as document/fee /file/
..Mator. Investment Company. © ' ror instrument /microfilm No. . 423.. "
RECORDER'S Usk Record of Mortgages of said County.
: Beneficiary Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.
Motor Investment y :
531 S. 6th - Box 309 : T RYRlyn-Biehn-County;Clerk
Klamath l«jalls, Oregon - 97601 - Loy .IQ {Ma

LS

Fee $7.00 °




