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THIS TRUST DEED, made this

TRUST DEED Yol mg } §7-';;._,*_:g§"~

da

foge 10094 B

e D i .
y of May 1A 7981 between

C. DEWAINE HOLSTER and SUSAN

E..BOLSTER, husband and wife

as Grantor, Mountain Title Co.

2
.., as Trustee, and

-y

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Xlamath

--...County, Oregon, described as:

The Southerly 200 feet of the following described real property:

The Northerly 1000 feet of the W% Wi

NW% of Section 1, Town-

ship 35 South, Range 7 East of the Willamette Meridian,

EXCEPTING THEREFROM the West 100 feet

together with all and singular the ¢ ts, heredit

Thereof.

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the

sum of _LThree Thousand .

and 00/100- e T

Doliars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and mad.

GApril 12,

not sooner paid, to be due and payable ...

o by grantor, the final payment of principal and interest hereof, if

................... L1991

The date of maturity of the debt secured by this instrument is the déte, stated above, on which the final installment of said note

becomes due and payable.

The above described real Progerty is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees

and repair;
not {o commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which mnay be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. 3. To comply with all laws, ordinances, regulations, covenants, condi-
t.iqns’nnd restrictions allecting said property; if -the beneficiar

the
proper public olfice or offices, as well as the cost of all lien searches made
by liling officers- or searching agencies as may be deemed desirable by the
beneticiary. : St
4. To provide and continu
now or hereafter erected on the

e policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free from construction l'ens and to pay all
taxes, assessments and cther chargdes that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargdes payable by grantor, either
by direct payment or by providing beneficiary with funds with which fo
make such payment, beneticiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver of any rights arising from breach of any of the -

covenanis hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
e payment ol the obligation herein
immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed i liately due and payable an
constituic a breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses aof the lrustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
tees actually incurred. . B

7. To appear in and defend any action or proceeding purporting to
aflect the security rights or powers of beneliciary or frustee; and in_any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustec’s attorney’s fees; the
amount of attarney's fees mentioned in this paragraph 7 in all cases shall be
lived by the trial court and in the event of an appeal from any judgment or
deceee of the trial court, grantor further agrees to pay such sum as the ap-
pellate court skall adjudge r ble as the beneliciary's or trustee's attor.
ney’s lees on such appeal. BRI .

It is mutually agreed that:

8. In the event that any portion or all o said property shall be taken
under the right of inent d in or '] ion, boneficiary shall have the
right, # it so elects, to require that all or any portion of the monirs payable
as compensation lor such taking, which are in excean of the amount required
to ¢ all reasonable costs, oxpensen and altorney’'n fora necomarily paid or
incurred by grantor in such proceedings, shall ba paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney's lees,
hoth in the trial snd appeliate courts, necessarily paid or incurred by bene-
ticiary in asuch procerdings, and the balance applied upon the A'mlebled[mns
sccured hereby: and grantor agrees, at ita own cxpenne, to take such action
and ecxecute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, for lation), without aflecti 8
the liability of any person for the pay 1 of the indebted, , trustee may

(a) consent to the makir
dranting an;
subordination or other adreement atlecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ““person or persons
legally entitled thereto,””” and the recitals there!n of any matters or tacts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, bene, ciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti: including r le attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene.
ficiary may determine.

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or irvalidate any act done
pursuant fo such notice.

12. Upon default b,

hereby or i
declare all

indebtedness secured
the beneficiary may
ayable. In such an

hereby, whereupon the truntee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclase this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by &dvertisement and sale
then after default at any time prior fo live days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benefici y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure p. ings chall be dismissed by
tho trustee.

14, Otherwise, the =a
place designated in th
be postponed as provide
in one parcel or in separate
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying

dprgperly 30 sold, but wit express or im-
plied. The recitals in the deed conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant {o the powers provided hercin, trustee
shall apply the procecda of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and & reasonable charge by trustee's
attorney, (2) to the obligation secured b, (3) to all persons
having recorded liens subsequent to the ustee in the trust
ir i i iority and (4) the
est entitled to such

surplus, if any, to the gr.
surplus,
16. For any reason permitted by law beneliciary may from time to
a or 8 {0 any trustee named horein or {0 any
trustoo cd hereunder. Upon such appointment, and without
convegance (o the auccessor trusten, the Intter ahall be vested with alt title,
poween and _duties conferred upon any trustea herein named or appointed
hereunder, Each such appointment and’ subatitution sh
instrument executed by beneoliciary, ini
and its placa ol racord, which, whe
Clerk or Recorder of the county or countiea in which the
shall be conclusive proot of proper sppointment of the successor trusteo.
17. Trustee accepts this trust when this deed, duly executed and
acknowledged is,_made a public record as rovided by law. Trustee is not
ing sale under any other deed of
which grantor, beneliciary or trustee
roceeding is brought by trustee.

timo

NOTE: The Trust Doed Act provides that the frustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bank, trust company
R rizad

or savings and loan ossociation authorized to do business under ths laws of Oregon or the United States, a title |

d 13 insure title (o real

c
propetty of this state, its subsidiarles, affiliates, ogents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS &98.505 to 864.585.




The grantor covenants and agrees.to and with the Qbenef'z"ciary and -those ciaiming under him, that he is law.-
fully seized in feg simple of said des'éfib?i;l'ieél Dbroperty and has a valid, 'uriehéuﬁbéied'title thereto

Or warrants that the Proceeds of the log

primarily  for grantor’s pPersonal, family,
§oy v - . P .

ToUrEToT 7 € T %

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto,
tors, personal representatives, successors and assigns. The term bene[iciary shall m

13

their heirs, legatees, devisees, administrators, execu-
ean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneticiary herein. In [construing this deed and whenever the context so requires, the
masculine gender iricludes the feminine and the neuter, ‘and the singular ‘number includes the plural,

IN WITNESS WHEREOF, saig grantor has hereunto set his ha

* IMPORTANT NOTICE: Delete, by lining out, whic|
not applicable; if w is applicable o

ry MUST comply with
disdosure§; for this Purpose, i
the purchas v
i i ent is NOT to be. o first lian, o As-not.
of ‘a dwelling Use ‘Stevens-Ness Form' No., 1306, or e
with the Act.is not-required, disregard this nolice, .
(If the signer of the above Isa 'mrpam'lion.
use the form of acknowledgment oppasite.)

(ORS 93.490) .
jss STATE oF OREGON, County of .. . el ) S8,

STATE OF OREGON, g
County of .. Klanmath. .

v May. e,

-duly sworn, did say that the former is the

the day and Year first above written,

C?T _£a2¢;%4w;aé%éiizlim

. Dwaine Holster

Personally appeared .

O ~.who, each being first

-president ‘and that the latter is the.

Secrefary of

AT ER L L Sl
N eem and acknowledged the foregoing instry-
.o i .and each of them ac
h@j@ «....voluntary agt anc( deed, “and deed,
Far e gre: Before me:

- COFEIGIAL -+
SEALY S
e Notary

My céﬁﬁi&sion expire;s.' é- - 9 "J" f

My commission expires:

(OFFICIAL
SEAL)

REQUEST FOR' FULY RECONVEYANCE

To be. used only when obligations have baen paid,

TO: ... . T L, Trustee

The undersigned j

s the legal owner and holder of all indebt:sdness secured by the foregoing truse deed.‘ All Sums secured by said

trust deed have been tully paid and. satistied. Ybuv berqby‘arq Vdiré:ctaa, on payment to you of ANy sums owing to you under the terms of

said trust deed o‘r_, pursuant to statute, to cancel all .éw‘denc'es of ‘t‘ndebtednass secured by said trust deed (which are delivered to you
herewith together with said trust deed) . and to reconvey, Withoqt warranty, . to the Pparties designated by the terms of said trust deed the

estate now held by‘you tiiider the same,

TRUST DEED

STEVENS-NESS LAw pyup, €0.. PORTLAND, ORE,
\‘“““““““"“"“‘_5‘,-“‘"“__““ ey

SPACE RESERVED
FOR
RECORDER'S USE

Beneﬁciary
\_“\
AFTER RECORDING RETURN TO. |

Winema Real Estate
P.0. Box 376
Chiloquinf 7@R 97624

[ —

Beneticiary

before yante will be made.

STATE OF OREGON,
County of Klamath. .
I certify ‘that the within

“of ... June
o'clock P M., and recorded
in book/reel/volume No
pag or as dacument/[ee/ﬁlc/
instrument /microfilm No. )
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

~Bvel:




