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DEED OF TRUST

THIS DEED OF TRUST is made this
1994 among the Grantor, :
e e (herein “Borrower™),
.S}S.emp.re A {herein “Trustee”), and the Beneficiary,
. Klamath First. Federal Savings s .Loan. Association » & corporation organized and
der the laws of. .‘the United stat ica ., whose address js
aln Stre

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants

and conv}%)is to ‘Trustee, in trust, with power of sale, the following described property located in the County of
amath T , State of Oregon;

Lot 2 in Block 4,
Plat thereof on fi
County, Oregon.

which has the address of . . . . . 2120 fawrer . ... Klamath Falls
[Street) [City)

Oregon 97001 = (herein “Property Address™);

{State and zip Code]

TOGETHER with all the improvements now or hercafter crected on the property, and all cascments, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and ail of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leasehold) arc hercin referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower’s note dated . . June .5th.
(herein “Note™), in the principal sum of. EIGHTEEN . THOUSAND .AND. NO/100

Dollars, with interest thereon, providing for monthly instaliments

ebtedness, if not sooncr paid, duc and payable on

-3 the payment of all othe
; rtormance of the covenants and
e repayment of any future advances, with interest thereon, made
ragraph 21 hercof (hercin “Future Advances”).

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims’and demands, subject to any declarations, easements ‘or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest jn the Property.
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Payment of Principal and Inferest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust. .

2. Funds for Taxes and Insurance, by Lender, Borrower shall pay
to Lender on the da i te, until the Note is paid in full,
a sum (herein > i i iori i
Deed of Trust,
plus one- i i gage insurance, if any, all as reasonably estim
time to time by Lender on the b s and bills and reasonable estimates thereof,

The Funds shall be held in n the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground may not charge for so holding and applying the Funds, analyzing said account
or verifying and compili i d bills, unless Lender pays Borrower inferest on the Fund

. vUNI_FoRMvCOVENANTs. Borrower and Lender covenant and agree as follows:
1. : -

s and the
rpose for which ea X iti rity for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with
the due dates of taxes, assessments, insurance premiums X i ay said taxes,
assessments, insurance premiums and ground rents as they 's option, either
promptly repaid to Borrower or credited to Borrower on mont - If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, j
B amount necessary to make up

Wer requesting g

Upon payment in full of all sums secured by all promptly refund to Borrower any Funds
held by I :nder. If under paragraph 18 hercof the S 8§ rty is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to th Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender ail notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Berrower shall pro to Lender receipts evidencing such payments.
Borrower shail promiptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not he
required to discharge any such lien so long as Borrower shail agree in writing to the payment of the obligation sccured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

- Hazard Insurance. Borrower sh i cments now existing or hereafter crected on the Property insured
against loss by fire, h i ithi nded coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums sccured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shal not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shaly include a standard mortgage
clause in favor of and in form acceptable to Lender, Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender alj renewal notices and ] receipts of paid premiums. In the event of Joss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is

Y impaired. If such restoration or repair is not economicaily feasible or if the security of this Deed of Trust would
ed, the insurance proceeds shall be applied to the sums secure his Deed of Trust, with the excess, if any, p.
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed-by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred 1o in paragraphs 1 and 2 hercof o change the amount of
such installments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
Or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

a 6. Preservation and Maintenance of Property; Leaseholds; Conduminiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
and shall comply with the provisions of any lease if this Deed of Trust is on 5 leasch: i i
ini or a planned -unit develo

shall be incorporated into
were a part hereof.

and agrecments contained in this
Deed of Trust, or if any action or procee Lender's interest in
including, but not limited to, eminent domaj
bankrupt or decedent, then Lender
sums and take such action as is necessary t g s i . including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as g
condition of making the loan secured by this Deed of Trust; Borrower shall pay the premiunms required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law, Borrower shall pay the amount of af) mortgage insurance premiums in the
manner provided under paragraph 2 hercof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trus. Unless Borrower and Lender agree (o other terms of paymeat, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would -be contrary to applicable law, in which event such amounts shall bear interest at the highest rate

issi able law. Nothing contained in this paragraph 7 shal] require Lender to incur any expense or take

. Inspection. ‘ Lender ‘may make Or..'cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shalj give Borrower notice prior to any such inspection specilying reasonable cause therefor related (o Lender's
interest in the Property. :
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e Con@emnation. The proceeds of any award or claim for damages, direct or consequential, in conne:

condemnatiog or other taking of the Property, or part thereof, or for conveyance in liey of condemnation, are ;
and shall be baid to Lender.. - :

.

n the event of 4 lotal taking of the Property,
with the €xcess, if any, p:
otherwise agree in writing
as is equal to that proporti i i Trust immediately
taking bears to the fair ma i i i aking, with the bal

Wer that the conde
to respond to Lender withjn 30 days after the date
! Tthe Proceeds, at Lender’s option, either to restoration or repair of the
rust,
nder and Borrowe gree in writing, any such application of proceeds to principal shai) not extend
OF postpone the due date of the monthly installments referred (o jn paragraphs | and 3 hereof or change the amount of
such installments,

Waiver, Any forbea
all not be waiver of Xerci 4 S i r remedy.
{ Lender's
e m
2. Remcdics Cun i i are distinct and cumulative to any other right
or remedy under this 1 ity, : be exercised concurrently, independently or
successively,
13. Successors and Assigns Bound; Joint and Severy] Liability; Captions. The covenants and agreements herein
nd, and the rights hereunder shall inure to, the respect; 3 and assj der and Borrower,
provisions of Paragraph 17 hereof, All covenants an joint and several.
€ captions and headings of the Paragraphs of thig Deed of Trust not to be used to
interpret or define the Provisions hereof.
14. Notice, Except for any notice required under applicabje law to he given in another manner, (a) any notjce to
for in this Deeg of Trust shal] be given by mailing such notice by certified mail addressed (o Borrower gy
as Borrower may designate by notice 1o Lender ay provided herein, ang
be given by certified mail, return receipt requested, to Lender' address stated herein or 1o
ress as Lender may designate by notice 10 Borrower gy provided herein. Any notice provided for in thijs
shall be deemed to have heep given to Borrower or Lender when given in the manner designateg herein,
1S, Uniform Deed of Trusg; Govcming Law; cherubili(y. This form of deed of trugt combines uniforn, covenants for
national use and non-uniform covenants with limiteq variations by jurisdiction o constitute » uniform securigy instrument
coverin roperty. This Deed of Trust shal] he soverned by the law of the jurisdiction in which the p is located,
or clause of thig Deed of Trysg or the Note conflicts with g
is Deed of Trust or the Note which i
f and the Note are 3
hed a conformed i at the time

ption. If alf or any Perty or an interest therein is sold of transferred

T written consent, excluding (; creation of g ljen Oor encumbrance subordinate to

ation of 4 purch for houschold appliances, (¢) g transfer by devise,

upon the death of nant or (d) the 8rant of any leaseholqd inte of three years or less

ot containing an option to purchase, Lender may, at Lender's option, declare af| the sums Secured by this Deeg of Trust to he

immediately due and payable. Lender shall have waived such option to accelerate f, prior to the sale or transfer, Lender

and the person to whom the Property is to be sold or transferred regeh agreement jp writing that the credit of such person

is satisfac and that the interest payable on the Sums secured by thig Deed of Trust shall be at sych rate as

Lender shaj] Trequest. If Lender hag waived the option to accelerate provided in this paragraph 17, and if Borrower's successor

in interest has €xecuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from

all obligations under this Deeg of Trust and the Note.

i i acceleration in accordance with

date the notice is mailed within

eclared due, S 10 pay such sums prior to the expiration of such period,
ithout further notice or demand on oke any remedies permitted by paragraph 18 hereof,

NoN-UNirorn COVENANTS. Borrower and Lender further €ovenant and agree a5 follows:

18. Accelcraﬁon; Remedies, Except ag provided in paragraph 17 hereof, upon Borrower's b
agreement of Borrower in this Deed of Trust, including the covenants to pay whep due any sumsg
Trust, Lender prior to acceleration shajy mail notice to i
breach; (2) the actj i re such bre
the date specified in the
The notice shajt further
assert the non-existence
d on or before the date
otice, Lender g¢ Lender's option may declare all of the sums secur y this Deed of i
due and Payable without further demand and may invoke the Power of sale anqd any other remedijes p
law. Lender shall be entitled to collect al reasonable costs ang expenses incurred jp Pursuing the
Paragraph 18, including, byt not fimited to, reasonable attorney’s fees,
If Lender invokes the Power of sale, Lender shall execyt
of an event of default and of Lender’s election to cause the

Or any 3
ement at the ender’s designec may purchase the
Property at any sale.

Trustee shajt deliver to the purchaser rygiee' deed conveying the Property so sold withont any covenant or warranty,
expressed or implied, The recitals in the Trustee's deed shall he Prima facie evidence of the truth of the statements made
therein, Trugtee shall apply the Proceeds of the saje iy the following order; § 3 ts and expenges of the
siale, including, but not limited to, reasonable Trustee's and attorney’s fees an < i i s (b) to all sums secured
by this Deed of T and (¢) the excess, if any, to the ' enti reto.

R i . twithstan g Lender's iacceleration of the Sums secured by this Deed of Ty,

i Ave any procecdings begun by Lender to enforee this Doed of Trust discontinued y any time

prior to the carlier to oceur of (i) the fifth day before sale of the Property pursuant o the Power of sale contiined in his

Deed of Tryst or (i) entry of 3 judgment enforcing this Deed of Trust if: (;) Borrower pays Leader gl sums which would by

then due under this Deed of Trust, the Note and notes seeuring Futyre Advances, jf any, had no aceeicration occurred;

(b) Borrower cures all breaches of any other covenantg Or agrecments of Borrowe ained in this Deed of Trust; (¢)

Borrower Pays all reasonable expenses incurred by Lender ang Trustee in cenforcing the Covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee’s remedies as provided in Paragraph 18 her,

including, but not Jj i attorney’s fees; and (d) Borrower takes such action as Lender

to assure that the |j I Trust, Lender’s interest in' the Property ‘an¢ B
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secured by this Deed of Trust shall continuc unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations s..ured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph i8
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21. Yuture Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are securcd hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustce and appoint
a successor trustee to any Trustee appointed hercunder.” Without conveyance of the Property, the successor trustec shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25, Atforney’s Fees. As uscd in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if

any, which shall be awarded by an appellate court.

IN Wi1TNESS WHEREOF, Borrower has executed this Deed of Trust.

% A

GINA ‘.L. JANELL a —Borrower

~

—Borrower
Klamath, .. ... P, County ss:

; , 19.81., personally appeared the above named
L GINA L AJANELLI,. @ single woman . ... and acknowledged
~the fordgoing Imstrument to be . . . . he¥ voluntary act and deed.
= - 9 A }./,-._‘.

VIR AN ]
Otficial Seal). -, A% ¢ me:

. R Befgre
- _My(Comfr_xissipn xgires: 3 / 30/ s & M
v "“\ \(.J_:_' 1 AL

REQUEST FOR RECONVEYANCE

Notary Public for Oregon

. g;Tb'TfRUsn:t.,_ S
’ The undc(signéd is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which arc delivered hercby, and to reconvey, without warranty, ail the

estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)}

STATE OF CREGOM, )
County -of - Klomath }
Filed for tecord at requost of

on this._Bthday of Qkune A.D. l9__8:|_ ‘
at 3230 ciock PM_ M, and duly

recorded in Vol. . MBL__of _____ _Mbg.... .
age_ 10112 . ' :

EUELYT! BIEHX, County Clerk
by A0 ¢ 9 co C1( s paputy
$14.00 / /AN




