FORM No. 946—~OREGON TRUST DEED—To Consumer Finance Licensen,

M
4683,

THIS TRUST DEED, made this
e L R P%ul_M‘__.

. o
i

Klamath

Ist'Addition, Kelene Gardens, Block S, Lot 8

the ¢

together with all and si, gul ts, heredit.

tion with said real estate,

3,824,96

the payment of the sum of §

each, the first installment to become due and payable on the

sumof § .. | .121.0.0.“!!/1'11 become due and payable on .
ing rates: If the original amount of said |

cent per year on its entire principal balance;
and then to unpaid principal; prepayment of said note in

become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

- To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property,

2 romptly and in good and workmanlike
i be constructed, damaged or
ed therelor.

, A ants, condi-
said property; if the beneliciary so requests, to
4 Statements pursuant to the Uniform Commer-
eliciary may require and to pay lor filing same in the
Proper public office or offices.
« 40 provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or, drgwage by fire

with extended coverage in an amount not less than §.. ’8 o
i le to the benefici ¥, with loss payable to he

written in

latter and to grantor as their interests may appear; all policies of insurance

shall be delivered to the beneticiary as soon as insured; it the grantor shall tail
such insurance and to deliver said policies to the
yS prior to the expiration of any policy of in-
d on said buildings, the Igenelicia

e collateral for this loan, the beneficiary
the performance of those duties and add the amounts so paid
unpaid principal balance to bear interest at the rates specilied a
ﬁ To keep said premises iree from construction llens an
T chardes that may be levied or assessed upon or
e any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary.
6. To appear in and defend any action. or proceeding purporting to
atlect the security rights or powers of beneliciary or trustee.,

It is mutually agreed that:

7. In the event that any portion of all of said property shall be taken
under the right of H d in, beneficiary shall have the right, if it
so elects, to reguire that all or any partion of the monies payable as
pensation for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attorney's fecs necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and ap-

i i edness secured hereby; and grantor agdrees, at his
> 0 take such actions and execute such instruments as shall be nec-
essary in obtaining such ion, promptly upon benofiicary's request.

8. At any dme and from time to time upoOn written request of
liciary and prosentation of this deed and the pote foc endorsement (in case ot
tull reconveyance, for cancellation), without aflecting the linbility ot any per-
son {or the pavinent of the indebtedness, trustee may (a} consent to the mak-
ing of any map or plat of said property; (b) join in dranting any easement
or creatind any (c) join in any subordination or other
agreement aflecti, e lien or charge thereol; (d) reconvey,
without warranty, all or any part of the property. The grantee in any recon-
veyance may be described as the ‘“‘person or persons legally entitled thereto,”
and the recitals therein of any matters or facts shaill be conclusive proof of the
truthlulness thereof.

9. Upon any default by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a court appointed re-

interest to the benslioiaty in .

sequent installments on the same day of each month thereafter until said note is tully paid;

TRUST DEED TO CONSUMER FINANCE LICEN

» as Grantor,
-» @s Trustee,
-.» as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: T

and appurtenances and all other rights thereunto belonging or in anywise
now or hereaffer appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

this day actually loaned by the beneficiary to the grantor for which sum the grantor

8 ............... -monthly installments of S

July , 19 81 and sub-

Iment on said note in the

lst day of ...

The date of maturity of the debt secured by this instrument js the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, A
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
-then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall

any interest thereon is sold, agreed to be

The above described real Property is not currently used for agricultural, timber or grazing purposes.

ceiver and without regard to the adequacy of any security for the indebted-

ness hereby secured, enter upon and take possession of said property or

any part thereof, in its or otherwise collect the rents,

issues and profits, includi it X

iy may

lerral, grantor shall pay bencliciary

s actually poid by hicensee to an attorney not a
salaried employee of licensee.

Upon default by grantor in payment of any indebtedness secured
n his performance ol any agreement hereunder, the beneliciary may
sums secured hereby inunediately due and payable. In such an

it may praceed fo loreclose this trust deed

12, Should the beneficiary elect to foreclose by advertisement and
sale then alter default at any time prior to five days before the date set by
the trustee for the trustee’s sale, the &rantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his $ in interest respec-
tively, the entire amount t trust deed and the
obligation secured thereby, inci,
not then be due had no
which event all foreclosure pr.

13. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of aale or the time to which said trust deed
may b The trustee m i
cither and shall sel]

. payable at the time of sale.
shall deliver to the purchaser its deed in form as required by law co.
the property so sold, but without any covenant of w.
plied. The recitals in’ the deed of any matters of fa
of the truthfuiness thereol. Any person, excluding the
the gdrantor and beneliciary, may purchase at the sale.

4. When trustce sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the obligation secured by
the trust deed, (2) to all persons having recorded liens subsequent fo the
interest ol the trustee in the trust deed as theic interests may appear in the
order of their priority and (3) the surplus, if any, to the grantor or to his
successor in interest entitled to such surplus.

15, For any reasont permitted by law beneliciary may from time (o
time appoing a SUCCESSOr OF SUCTEsSSOry o ANV frustee naimed Aorein ot any
SUCTeRA fruttos, appointed Rereunnder. Upan sieh aprointnient, sl w ithout
conveyance (o fhe succesaor frustee, the latter shall be vested with all pitle,
pawars and  duties condereed HECD A0y trustee herein named  or appoinged
lereunder, Each such appointment and substitution shall be made by written
instrument o i by b ey, tainii reference to thiy :
and its place of record, which, w i ice By
olficers of the county or is si be
conclusive proot of proper h trustee,

is deed, duly exccuted and
i Trustee is not
other deed of
beneliciary or frustee

ught by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be. either on ottorney, who is an active member of the Oregon State Bar, a bank, tryst company,

savings and loon association authorized to do
property of this state,
696.585. The litensse
le1s than $2,000 when mads af consumer finance rotes. .

For a Mortgage to Consumer Finance Licenses, see Stovens-Nass form No. 951.

business under the laws of Oregon or tha United States, a tille insurance company auvthorized 1o insure title 1o reol
its subsidiarles, affiliates, agenis or branches, the United States or ony ogency thareof or an escrow agency licensed under ORS 946,505 10
s always the beneficiary. Do not use this form for loons lass than $2,000. ORS 725.050(3} prohibit lfens on real estote ta secure

foans of




——

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan re
(a)* primarily for grantor's personal, tamily, househo
(b) ior an organization, or (even if grantor i3 a natu,
purposes,

This deed applies to, inures to  the benetit of and binds all parties hereto, their heirs, legatess, devisees, administrators, execy-

i r, including pledgee, of the note secured hereby, whether

as a beneficiary herein. In construing this dee line gender includes the
feminine and the neuter, and the singular number includes the

IN WITNESS WHEREOF, said grantor has hereunto set his hand thelday and year first above written.

IMPORYANT NOTICE: Dolete, by lining out, whichever warranty {a) or {b)
is not applicable;. if warranty {a) Is applicabl and the beneficlary is o
creditor as such word is defined in the Truth-in-Lending Act and Regula-
tion Z, the beneficiary should make the required disclosures. '

(If the signer of the above is o ’:urpora!lon, {ORS 93.490)'
ute the form of acknowledgment opposite.}

STATE OF OREGON, County of....

STATE OF OREGON, ) s 19,

County of Klamath

Jss. Personally appeared . and
)

who, being duly sworn,
did say that the former is the
v president and that the iater is the

Personally appeared the above named. Paul M. e
-....0sborn. ang.. Esther.Osborn
woeeeeon@fid acknowledged the foregoing instru-

-secretary of ... . ...
ment toba ... .. . . L= S voluatary act and deed.

» & corporation,
and that the seal attixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
(OFFICIAL N halt of said corporation by authority of its board ot directors; and each of
SEAL) i, - b KR T ALl them acknowledged said instrument fo be jits voluntary act and deed.

Before me:
(OFFICIAL

c for Oregon . 7T SEAL)
My commission expires:

. REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

«csenees Trustee

The undersigned .is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been “fully paid and satistied. You hereby are directed to cancel all evidence: of indebted, secured by said trust deed

(which are deliveré_d fo you herewith togathér_wg';h ‘Sﬂl'd‘\ 't;qst deed) and,_(.o'_reconvey, without wart;anty, to the parties designated by the

‘terms of said trust deed. the estate now helt_i by you under the same. Ma}'f,};aconveyance and dot:uriu‘ar‘:tsj to

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trusteo for llation before will be madae.

—_—
TRUST DEED STATE OF OREGON, }SS.
TO

County of
CONSUMER FINANCE LICENSEE I certify that the within instru-
FORM No. 946) ment was received for record on the
LIAN TUe: €O ronTuANe, onE, ~Sthday of ... June. .. . 1¢.81,
: R | S at..3.:48 o'clock P.M., and recorded
;Pa};l}]; 'M*..Oanrn"and ' in book/reel/volume No M81 on
SPACE RESERVED page..10121.or as document/fee /file/
FOR instrument /microfilm No. . 463.....,
RECORDER'S use Record of Mortgagdes of said County.
Beneticiary |- vi, : Witness my hand and seal of
AFTER RECORDING RETURN TO e e R - County affixed,
Suburban Finance Company - h

3928 s. 6th - ,

Klamath Falls,.;‘Oregon' 97601 . .




