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; IF oTHER ;HA }T (3 TRANSACTION

BENEFICIARY ' . R GRANTOR(

LY
\

TRANSAMERICA FINANCIAL SERVICES @ Jlmie F. Maxyell

ADDR&£;125 S. 9th & ’ @ Cassandra S, Maxwell
2 . e - .

= Kanath Falls, or. 97601 © . | atomess, 4950 Sumac

NAMEOETRUSTEE: : ntain ﬁtle : E CTY: ™ Klamath Fayls, Or. 97601

THIS DEED OF TRUST SECURES F

By this Deed of Trust, .tl‘;e}undgjr.signed Grantor (all, if more than:

72209'22 ‘fvrom Granto;' to éene{iciar’i
the following described Broperty situated in the State.of Oregon, County of +

‘Lot 3 in Hlock 2, TRACT NO. 1008, BANYON PARK, according to the official plat thereof
on file in the office of the County Glerk of Klamath County, Oregon,

'%‘er with all buildings ang improvements now or hereafter erected:thereon and heating, lighting, plumbing, 8as, electric, ventilating, refrigerating ang
L air’ ditioning equipment used in conneection therewith, all of which, for the Purpose of this Deed of Trust, shal) be deemed fixtures of the property above
.described, all of which is referred to hereinafter as the “premises”,

bove described reaj Property is niot cuwrrently used for agricultural, timber or grazing purposes, .

.IGLX{IAVE AND TO HOLD said land and Premises, with all the rights, privileges and arPpurtenances thereto belonging to trustee and his hetrs, executors,
:nm"rﬂnisuators, successors and assigns, upon the trusts and for the uses and and none other,

ossession
upon said premises and/or to

' 4 of ; I i ith interest thereon
Grzztor in favor of the Beneficiary,

of any additional amounts, with interest

1th any. renewa] or refinancing, but the Beneficiary shall not be

be advanced by the Beneficiary to Grantor or to third parties,

or in accordance with the covenants of this Deed of Trust.
.in the following order: FR R T
aid premises, insurance Premiums, repairs, and all other charges

THIRD: To the Payment of prineipal,

TO PROTECT THE SECURITY HEREOF, NTOR(S) COVENANTS AND AGREES: (1) to keep said Premises insured in Beneficiary’s favor against fire
and such other casualties as the Beneficiary may specify, up to the full value of a1 improvements for the protection of Ben‘eficiary in such manner, in such
amounts, and in such companies as Beneficiary may from time i » and to keep the Ppolicies therefor, Properly endorsed, on deposit with
Beneficiary angd that loss proceeds (less expenses of collection) shail, at Beneficiary’s option, be applied on said inde

restoration of said improvements. Such application by the Beneficiary shail not cause discontinuance of any

event of Faoreclosure, a1 rights of the Grantor in insurance bolicies then in force shall pass to the purchaser at the foreclosure sale. (2) To Pay when due al] taxes,
licns (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described Premises, or any part thereof, or upon the debt
seeured hereby, or upon the interest of Beneficiary in said premises or in said debt, and Procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the fi i i i _offi i / ]l such taxes and :

within one hundred eighty
thereon, and to pay, w
in full compliance with
portion thereof, may be

IT IS MUTUALLY AGREED THAT: i i i i i hereafter
become due, or upon default in the pe . 4 i iti i or should any
action or Proceeding be fileq in any i i i i ums owing by the Gmntcr(s) to the
Beneficiary under this Deed of Trust i i i ome due and pPayable at the option of the Beneficiary
on the application of the Beneficiary i ¥ other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to exec n Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
county wherein said Property or some part or parcel thereof is situated. Beneficiary also shall deposit with

videncing expenditures secured hereby, whereupon Trustee shall fix the time ang place of sale and give notice

assessments, Premium.

in the trust Broperty,

the property, at any time prior to the time and da

Beneficiary or his successor in interest, respectively, the entire amount then due under the terms of the i i ured thereby (in-
cluding costs and expenses actually fncurred in enforcing the terms of the obligations and Trustee's and Attorney’s fees actually incurred if allowed by law)
other than sueh portion of the principal as would not then be due’had no default occurred, and thereby cure the default. After payment of this amount, al
proceedings had oy instituted to foreclose the Trust Deed shall be dismissed or disconlinued. and the obligations and Trust Deed shall be reinstated and shall
remain in force the same us if no aceeleration had occurred,

(3) After the lapse of such time as may then be required by law following the recordation of sajq Notice of Default, and Notice of Default and Notice of Sate
having been given as then required by law, Trustee, without demand on Gruntor(s), shall sell said praperty on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price pavable in Jawful money of the United Stutes at the time of sale, The person
conducting the sale may, for any cause he deems expedient, postpone the same from tme to time until it shall be completed and, in every such ciase, notice of
Postponement shall b en by public declaration thereof by such person at the time und Place last appointed for the sale; provided, if the sale is bostponed for
longer than one day beyond the day designated in the Notice of Sale, notice the given in the same manner as the original Notice of Sale. Trustee
shall execute and deliver to the purch i i implied. The recitals in the

Deed of any matters or facts shall be i ful inc i i may bid at the sale.

le and of the sale, includi
Procured in ection with such sale and revenue stamps on Trustee’s Deed; (3) all other
to the person or persons legally entitled thereto, or the Trustee, in its discrv:tion. may deposit the balance of
County in which the sale took place,
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ees to surren eir Possession b bed premises’ to the'Purchaser at the aforesaid saie, in the event such possession has not
sumﬁqfrgd by Grantoits) e L S T R ¢ < pos
éf:cmry may appoint a successor trustee at any time by fi of the County Recorder of each county in which said propertv or
somé part’ thereof I§ situated ‘2’ Substitution ‘of Trustee. From'th filed for record, the new Trustee shall succeed to all the powers,
duties, authority ‘and title of the Trustee nimed herein or of any successor Such substitution’ shHall be executed and acknowledged, and notice
thereof shall be given and proof thereof made, in the manner provided by law, - ' o

(6) Upoix Payment in full b:;' said Grantor(s) of h.is:indebtednesé,hexeuuder.‘>TrLtstee shall reconvey to said Trustor(s) the above-described premises according to
law, . . . : . . .

(7) Should said property ‘o any part thereof be taken by reason of any public improvement or condemnation proceeding, Beneficiary shall be entitled to al

compensation, awards, and " other payments or ‘relief therefor, to the extent fiecessary’ to liquidate the unpaid balance, including accrued interest, of the
obligation secured by: this Deed of Trust.- L .

(8) Notwithstanding anything in this Deedof Trust or the Promissory l'\‘ote'seicured hereby to the contfa‘_fy, neither this Deed of Trust nor said Promissory Note
shall be'deemed to impose on the Grantor(s) any obligation 'of Dayment, except to the extent that the same may be legally enforceable; and any provision to the
contrary shall be of no force or'effect. = ’ - R ’

(Q)AH Grantors shal.'lb be 56intly and éeverally liable for fulfillmgnt of their covenants and agreements herein céntained; and all provisions of this Deed of Trust
shall inure to and be binding upon the heirs, executors, administrat_ors. Successors, grantees, lessces and assigns of the parties hereto respectively. Any reference
in this Deed of Trust of the singular skall be construed as plural where.appropriate. i Doy

alidity and enforceability of any other provisions,

0 ] ided by law. Trustee is not obligated
hich Grantor(s), Beneficiary, or Trustee shall be a

(12) The ,undgi’sﬁgned Grar;t_or(s) v'ré,queAsts that a.copy of any :th'ice:d_ D ] ) a4n_y> ‘Notice of,D‘efault.and'of_-ariy Notice of Sate heréunder- be mailed to
him at the address hereinbefore set-forth. - .. .. - .. et ey : D . T .

IN WITNESS WHEREOF the said Grantor“ as to these presents set hand and seal this date

gg‘@akd and delivered in the p sence of: : y S . T
=287 . L 7 Q/// £ - L nav 3‘ \“‘-M’(— (SEAL)
e
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s2id- Deed of Trust have been paid,
dences of indebtedness, secured by
said Deed of Trust, the estate now }

By

By
Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for liation before ¢ vance will be made.
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