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DEED OF TR.UST AND ASSIGNMENT OF BENTi

ta
DATE FUNDS DISBUSED AND INTEREST BEGINS

IF OTH R T N DATE OF THE TRANSAC'I"ION
6/8/81 >

GRANTOR(S):

“TRANSAMERICA FINANCIAL SERVICES IKenneth G, Wi1liams
B - ’ Lo (2 Janng Co Williams
ADDRESS: 121 S. 9th S,?‘

crrv: ACORESS: 1030 landale
! » 5 — Klamath Falls
THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of‘Trust,'th'e undersigned Gran';ipr (all, if mo e tha:q oxie) for the

Principal sum of § i, 386. 3
. )
- N o N

Lot 24, OLD ORCHARD MANOR ADDITION to the Gith of Klamath Fails, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon,

lighting, Plumbing, £as, electric, ventilating, refrigerating ang
Deed of Trust, shan be deemed fixtures of the property above

TO HAVE AN
administrators, sy

and during continuance of such default authorizing Bene
any security for the indebtedness hereby secured by any lawful means,

FOR THE PURPOSE oF SECURING: (1) Performance of each of- 0 i in; inci; with interest thereon
i i i the Grantor in favor of the Beneficiary,

of any additional amounts, with interest

Beneficiary shalf not be

ed of Trust. In the

- (2) To pay when due all taxes,

against the above described Premises, or any part thereof, or upon the debt

secured hereby, i iciary j i i i i nd procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first '

or hereafter erected in

to laws, ordinances or

) Premises, to complete

workmanlike manner any building which may be constructed, damaged or destroyed

and materials furnished therefor, (5) That he will Pay, promptly, the indebtedness secured hereby

with the terms of said Promissory Note and this Deed of Trust and that the time of Payment of the indebtedness hereby secured, or of any

portion thereof, may be extended Or renewed, and any Dbortions of the Premises herein described may, without notice, be releaseq from the lien hereof, without

releasing oy affecting the Personal liability of any person for the Payment of said indebtedness or the lien of this instrument upon the remainder of said premises

for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said Premises shall release, reduce or otherwise affect any

such persona] liability or the lien hereby created. (6) That he is seized of the Premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever Wwarrant and will forever defend the title and bossession thereof against the lawful claims of any and hatsoever,

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect i i i hereafter
become due, or upon default in the performance of any agreement hereunder. other disp Premises by Grantor(s), or should any
action or Proceeding be fileq in any court to enforce any lien on, claim against or interest in the Premises, then all sums owing by the Grantor(s) to the
Beneficia.ry under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of theBeneficiary Or assignee, or any other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or i i To Cause Said Property To Be Sold to satisty the obligations hereof, and
rein said Property or some part or parcel thereof jg situated, Beneficiary also shall deposit with

xpenditures secured hereby, whereupon Trustee shal} fix the time and place of saje and give notice

(2) Whenever all or a portion of any obligation secured by thig Trust Deed has become due by reason of 2 default of any part of that obligation, including laxes,
assessments, Premiums for insurance or advances made by a Beneficiary in accordance with the terms of the Trast Deed, the Grantor or his Suceessor in interest
in the trust property, or any vurt of it, any Bunv:ficmr,v under o subordinate Trust Deed or ANV person having a subordinate lien OF encumbrance of record on
the property, at any time prior 1o the time and date set by the Trustee for the Trostee’s sale it Wie power of sale therein is (o be uvxercised, may Pay to the
Beneficiary or his suecessor in interest, respective! nd the obligation secured thereby (in-
cluding costs and expenses actually incurre. i igati y's fees actually incurred if allowed by law)
other than such Portion of the principal as 3 L cure the default, After payment of this amount, all

instituted to foreclose ismi i i igations and Trust Deed shall be reinstated and shall

of Default, ang Notice of Default and Notice of Sale

. U said Property on the date and at the time and piace designated in

said Notice i * 11 purchase price payable in faw il money of the United States at the time of sale. The person

cnnductim: the sale may, (or i aus vems expedient, postpone the same from time to titme until it shall be completed and, in every such case, notice of

Postponement shall be given by public declaration thereof by such person at the time und place last appointed for the sale; provided, if the sale is Postponed for

longer than one day bevond the day designated in the Notice of Sale, notice thereof shail be given in the Same manner as the original Notice of Sale. Trustee

shall execute and deliver to the Purchaser its Deed conveying said Property so sold, but without any covenant of warranty, express or implied. The recitals in the
Dzed of any matters or facts shall be conclusive proof of the truthfulness thercof.k:‘\ny person, including Beneficiary, may bid at the sale,

Trustce shall apply the proceeds of exercising the power of sale and of the sale, including the Payment of
the Trustec’s and Attorney’s fces; {2) cost of { of title Procured in connection with such sale angd revenue stamps on Trustee’s Deed: (3) all other
1

sums secureq hereks; ang 143 the remainder, if any, to the person or'Dersons legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of
such proceeds with the County Clork of the County in which the sale took Place,
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(4) Grantor(s) agrees to'surre: der posessxon of ‘the herein’ab/ove ‘de rib‘ed pr'emri'se’s‘ t&_:@hé‘éurch5§éf gi 'tlié :a'f'oreésl{id sale, in the event such possession has not
prevxously been sumndered by Gramor(s) ! |
5) Benefxcxary may appomt a successor trustee at any \‘Jme by ﬁhng for record in the ofﬁce of the County Recorder of each county in which said property or
some part thereof is situated 'a- Substitution ‘of Trustee From'the time the subsutuhon is filed ‘for record, the new Trustee shall succeed to all the powers,
duties, authority and title of thé Trustee mimed heréin ‘or of any successor Trustee. Each such substxtuhon shall be executed and acknowledged, and notice
thercof shall be given and proof f.ercof made, in the manner provided by law. .
(6) Upon payment in full by said Granlor(s) of his indebtedness hereunder, Trustee ahau recanvey to szud Trustor(s) the above-described premises according to
law. . e .
(7) Shoéuld said property or any part thereof be taken by reason of any public improvement or condemnation proceeding, Beneficiary shall be entitled to all
conpensation, awards, and other payments or relief therefor, to' the’ extent necessary to liquidate the unpaid balance, including accrued interest, of the
obligation secured by. this Deed of Trust.
(8) Notwithstanding anything in this Deedof Trust or the Promissory Note secured hereby to the contrary, neither this Deed of Trust nor said Promissory Note
shall be deemed to impose on the Gram‘.or(s) any obligation of payment except to the e\tent that the game may be legally enforceable: and any provision to the
contrarv shall be of no force or effect
A (9) Al Grantors shall be jointly and severally hable for fulﬁllment of theu: covenants and agxeements herem contained, and ail provisions of this Deed of Trust
shall inure to and.be binding upon the heirs, executors,; administrators, successcrs, grantees, lessees and assigns of the parties hereto respectively. Any reference
in this Deed.of Trust of the singular shall be construed as plural where;appropriate. - . B
(10) Tnvalidity or unenforceablhty ‘of any provnsxons Hherein ‘shall not dffect the validity and enforceability of any other provisions.
'(11) Trustee acrepts this Trust when this Deed of Trust, duly executed and acknowlcdge(l is made a pubhc record as provided by law. Frustee is not obligated
to notify any party hereto of pending sale undcr .any other Deed of Tru £ any’ txon or proceedmg in whxch Grantor(s), Beneficiary, or Trustee shall be a
party, unless brou .
(12) The undersngned antor(s) requests that a copy of any Notlce of Dcfault and of any Notice of Default and of any Notnu of Sale hercunder be mailed to
him at the address herembefore set- iorth. ! e : . : . ; .

rgned ealed and delivered in_ the p7zsence of: ) s
\wﬂ,ﬁ s /,L. //Q' _ : (‘h L 7. {2 - (SEAL)

PSP ZAGrantor-Borrower

O/ sl o 0 4,)//&‘/4’/) (SEAL)

) Grantur—Borrower

County of

On' this

My Com

for Oregcy

TO TRUSTEE - . : -:. - . REQUEST FOR FULL RECONVEYANCE E Dated

The u.ndersxgned is- Lhe legal owner and holdet of all mdebtedness secured by thxs Deed of Trust. Au sums secured by said Deed of Trust have been paid,
and. you are requested, on payment to:you of.any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by
~said Deed of Trust, dehvered to you herewnth and to reconvey, wlthout warranty, to the parties designated by the terms of said Deed of Trust, the estate now
held by you undcr the nnmg '

° * Mail Reconveyance to:’

By

By

Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance will be made.
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