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- TRUST DEED \j@x‘.mg] ,
ve..day of T 19..?/ . horween

o MAY
CNDIS. ALBIRS CalmON, Husbamid ap a1 % As
CTiTLe
., 4

THIS TRUST DEED

, made this

ALAN  Canvons. A0

B8
Doké,,, 5¢

as Grantor, o

EOWARD C,

as Beneficiary,

WITNESSETH:
. bargains, sells and con Veys fro frustee in crust,
-.County. Oregon, described as:

Grantor irrevocably grants

VATH

with power of sale, the propertv

ain Lakes Hamnria-
the County Tis

todether with ail and singular the tencmenss,
now or hereafter appertaining, and the rents
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a

TH 1 RThi~v

hereditaments and appurtenances and all other rights thereunto belonging or

. issues and profits thereof and all fixtures now or hercafter attached to or used in conne

dreement of grancor

THoevsANO £, L7y —

A Dollars, wWith interest thereon according to the terms of a promissory
able to beneficiary or order and made by grantor. the final payment of principal and interest hereof, i

SwwAa IS L 19 96

herein conrained and paymenr nf ¢
sum of

note of even date herewith. pay

not sooner paid, to be due and payable R
The date of rmaturity of the debt secured by this instrument is the date, stated above, on which th
becomes due and payable. In the event the within described property, or any part thersof, or any
sold, conveyed, assigned or alienated by the grantor without liest having obtained the writte
then, at the benelficiary's option, all obligations secured by this instrument, irrespective
herein, shall become immediately due and payable.
The above described real properly is not currently used for agricultural,

e tinal installment of said 1ot
interest therein is sold, agreed to be
1 consent or approval of the henef
of the maturity dates expressed theres

timber or grazing purposes.
To protect the security of this trust

- To protect, preserve and maintain s
and repair; not 1o remove or demolish any b

deed, grantor agrees:
el property in food condition
ding or improvement thercon:

{a) conscnt to the making of any map or plat of said prapertyv. 71,
granting any casement or creating any restriction thereon: ‘¢) inin
subordination or other

i
aid property.
omptly and in dood and workmanlike

ny buildi or impr ment which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

. To comply with all laws, ordinaneces, reguiations, covenants, conedi-
tions and restrictions allecting said propeety: if the heneliciary so requoests, to
join in executing such linancing stafements purssant to the Unilorm Comnier-
cial Code as the beneliciary may require and 10 fu Ioy filing sam o s
proper public ollice or olfices, as well as the cost ol all lien searches made
by liling ollicers or srarching agenc as mav be deemed desirable by the
beneticiary.

4. To provide and continucusly maintain
now or herealter erected an the said premises
and such other harards as the hencficiagy e
an amount not less than § Nl}(_
companies acceptable to the beneficiars, with
policies of insurance shall be delivered fo the b ATy as sonn as insared.
il the grantor shall fail for any NN 0 nencure any such insurance aned o
deliver said policics to the bene £y at Jeast filteen y# prine to the expira.
tion of any policy of insurance now nr h altes placed on said buildings,
the beneliciary may pracure the same at wors evpense. The amaunt
collected under any’ fire or other insurance policy miay be applied by hepefi
ciary upon any indebtednoss seeured h el and in ach order as beneli
may determine, or at option of benelicinrs. the et
any part thereol, may be released to giantor.
not cure or waive any delault or notiee of o
act done pursuant to such notios

5. Ta keep -said premises iy
taxes, assessments and other cha
against said property belore any g i
charges becorne past due or delinguen:
to heneliciary: should the granter fail t
ments, insurance premiums. liens or ethe-
by direct pavment providing
make such payment, cinry muay,
and the amount so paid, with interest ot
hereby, tagether with the ohligations d» T e
trust deed, shall be ndded (o and become part of the debt secured by this
trust deed, without waiver ol any rights arengd feony breach of any of the
covenants hereol and lor such paveents, wih ! s afaresaid, the prop.
erty hereinbelore described. ns well as the Al be bound 1o -
same extent that they are bound lar the Bement the obligation herpin
described, and all such payments shall be immediately due and payable with.
out notice, and the nonpayment thereol shall. at the aption of the beneliciary.
render all sums secured by this frust deed inzmedinegdy due and payable and
constifute a breach ol this trust deed.

. To pay all costs. lees and expenses of this ire
of title search as well as the other casts anid oy
in connection with or in enlorcing this obligation
fees actually incurred.

o appear in and cdefend any action or praceeding purporting to
allect the security rights or powers of beneficiary or trustes: and in any st
action or proceeding in which (he benoliciary or fruster may appear, including
any suit lor the loreclosure ol this deed. to pay ait costs and expenses, in-
cluding evidence of title and the henelic v ‘< atlorney's foes; the
amount ol attorney’s fees mentioned in this ar in all cases shall he
tixed by the trial court and in the event of an preal drom anv judgment or
drecree of the trial court, geanior furthe v soch sum oas the ap.
npelinte court shall adjudge rensonabie hroeficiary’'s ar frostes’s agroe.
nep's Jens on such appeal

1t ix mutually ngreed that:

<10 the event that any poriian o sl ol said property shall be taken
under the right of eminent doniain or candernnation heneliciary shall have the
right, il it sa elects, to require that all o 21N oaf the mionies puyobhle
as compensation ftor such taking, whih are o nd the semount cogaieed
to pay all reasanable vosts. eypenses and artarne Iees pecessarily pand o
incurred by grantor in such peocvedinge chall e paid (o benefie v amnd
applied by it fiest upon anyv redsomahle cosr sapenses and attornes s foes,
hath in the trial and appellate coures. n virf incnurered by bepe.
ticiary in such preceedings, and the s the dndebredness
recused hereby: and grantar agrees, - o take such actinns
and cxecute such instrrnents ehinining? suvl e
pensation, promptle upon b

At any fime el i
ticiary. pavment of ite fees
endarsement (in ease af tall recon V.
the Bability of anv persan fio

not to commit or permit any waste of s
2. To cornplete or restore pri

insurance on the buildings
ainst laxs or damage by lire
froe time 1o time require, in

. written in
foss pavable to the latter: all

seles or invalidate am

Fene and to
i seessadd tipnn

G vensirie g o

s
grantor, etk

funds with which

ke payvment theeeni

rth in the note ~ceured

parascaphs 6 and 7 of (his

Do,
HINNTE
the

Sptin

rate et

~

st including the cost
ses af the trustee incurred
ned frustee's and attornes

ar

in

BN feauiest of
ded and the
feans without

hectie
Mtvcdness, frase

s

adreement aflecting this deed or the lien -
without warsanty, all or any p. T2y
be desceibed as “persnn nr
en af any matters or fac
ulness thereol. Trustee's fees far

pacagraph shall he not less than §5.
) 10. Upon any defaulr by drantor hereunder, beneliciary
tme without notice, cither in preson, hy
pointed by a court, and without regard 1o
the indebledness hereby secured,
erly or any pact thereol, in its
issues and profies, including thas
ss costs and expenses nf oprrat
s dees upon any indebrednes

ry may determine.

I. The entering upon and taking possession of il
collectinon of such rents, jssies and prolits, ar the proceeds of
insurance policies or cantpensation ar awards for a taking or
property, and the applicating or relrase thereof o shail
waive any default or net; alidate any
purruant to such nntice

thereol; (d) reconvey,
drantee in any recom:
legally entitied thereto,

be conclus, amy

may
agent or by a receiver oo

the adequacy of any <

enter upon and take possession ¢

own name sue ar otherw;:

e past duc and unpaid, and apply the can-
ion and collection, inclading reasonahle atte:
s secured hereby, and in such order as berw

properr,
rd

afe
< of defavlt hereunder or

12. Upon default by grantor in paymuent of any indebtedrs.c
hereby or in his perlormance nf any agreement hercunder, the he
declare all sums secured hereby immediately dus and payable, In
yvent the beoeliciary ai his election may proceed (o foreeluse this e
in equity as g moregd s direet the {rustee to foreclose this trust
advertisement and <ale fn the lateer avent the beneficiary o: the i
cvecute and cause 0 he recorded his written notice of detaul: and his
oo sell the e :

real propecty ro satist the obiidar
Aereby, whereupon th

trustee shall lix the time and place of o
theeeoi as then required by iaw and proceed o lareclose this
the muanner provided i ORS X474 1o 86.795.

13, Should : iciary clect to foreclose by advertisernent
then after default e prior to five daye helore the date
trustee for the (rus the drantor or ather person o pri
ORS 86.760, may ; b fici, or his s rs in interest,
tively, the entire amnunt then due under the terms of the trist deed
obligation secured thorshy acluding costs and expenses actually incurssd
entorcing the termes of ¢ obligation and trustes’< and Mtarney’s fres et
ceeding the amounts proavided by law} other than such portion af the
cipal as would no: then b due had no defuult occurred, and thes
the drlault, in whi cver? all loreclosure proceedings shall be disn
the trustes,

I4. Otherwiv, the s shall be heldd on the date and at the
place designated in the nntice of sale or the time to which said .
be postponed as provided by law. The trustee may sell said proper
in one parcel or in separate parcels and shall sell the parcel or pa
auction 1o the highest hidder for cash, payable at the time of salfe. Tre
shall deliver to the purchaser s deed in form as required hy faw canv
the property so sold. but without any covenant or warranty, cxpress
plied. The recitnls in the deed of any matters of fact shall be conclus
of the truthlulness thercol. Any person, excluding the trustee, bu?
the drantor and hane. 1ry, may purchase at the sale.

I15. When trustee ~wells pursuant to the powers provided herein, troete
shall apply the proceeds of sale to pavment of (1) the cxpenses n! sale, e
eluding the compensation of the trustee and a reasonable charfte by tru-ce
atorney, (2} to the sblisation secured by the frust deed. ¢33 ta 4li g
having reeorded liene ks went fo the interest ol the truster n the
dved as their interesty oy appear in the order of their priocity ami ody
vrplus, Hoanmve, fa the sraneoy or o hit succensnr in interest ecoreied
surphes.

16. For
rime appoint a
senessor
conveyance to the
nowers and  daties
hereunder. Each sur
Imtrument cvecute!
and its place al pe
Clerk or Recorsier o
~hall be conchusive

17 Tricern
avknowledgod s
shlidated 1o porify .
trust or of ane
shild he o party

iciary

i

s

ANy reacon permitted by law benelici

MG ar
frustee spramted

ALy Ay bt
FCCENDIN 1o any trustee named hecein o g,

Beceunder, Upan such appointment. and
frustee, the latter shall be vested with .
upan any  ftrustee herein named o

tment and substite
) A o

ef

reference
revorded s g
O Sounties in which
e anpomtarent of $
when this deed. 4
cecard Ay provided by la
v hereto of peading sale under am
ind in which deantor, bene

T y
wehick,

motrrrtae

NOTE: The Trust Dn
or savings and
property of thiy

ed Act e be

n

R

cowagert breegan




The grantor warrants that the proceeds of the
a )% primarily “for. grantor's personal, family,
(b) for an organization, or (even if grantor is
purposes,

This, deed " applies to, inures to the benefit of a
tors, personal representatives, succassors and assigns, The term ben,
contract secure “hereby, named as a beneficiary here

Lerex

whether or not
line gend. and the neuter, and the sin

g des the feminine
IN WITNESS WHEREOF,

loan represented by the ab
hqusehold or agricultural Purp
& natural pers,

in. In Jfconstruing ¢

said grantor has h

* IMPORTANT: NOTICE; ‘Delete, by fining out,
not applicable; If ,\’?arrdnfy.(u) is applicable and the boneficiary |s a-credit.
as such: word is- dofined in. the Truth-ln‘-l.endlng Act a Regulation 1
MUST “comply ‘with the Act- and’ :
for this purposs, “If shis instrument’ :
L use Stevens-Nass- Form No,
bq a first len, or s not to
Ness. Form No, 1306, or equi

“disregard this notice,

whichevar warranty (a) or (b) is

beneficlary
disclosures; finance
1305 -0r equivalent;
finance: the: pPurchase
valent. "If compliance

required,
{If the signer of the a‘b‘ov’;'%s a €orporation,
use -the form of ‘acknowledgment opposite.)

{ORS 93‘4490) . e
' STATE OF OREGON,

J

STATE OF OREGON, 3

STATE OF HAWATL

COUNTY OF Honolulu
—_Tono‘uiu

On May 13, 1981 before me.

the undersigned, a Notary Public in and for saig County and State,

Personally appeared Robert R, Cloutier

known to me to be the person whose name is subscribed to the
within instrument as a witness thereto, who being by me duly

sworn. deposed and said:_That he — 3
94-498 Ala Poaj St., Mililani, HI : that
he . present and saw __ James Alan Cannon

and Candis Albers Cannon .
personally known to h_]_m_.____ to be the person described

in, and whose name is subscribed to the within and annexed

hat affiant subscribed _th“el
execution,

s

residesat __ _

instrument, execute thesame;andt
name thereto 3s a witness to said

Signature

¢ of all indebtedness secured "by ‘the fo

o
re

trust desd ‘have beery tully. paid-and satistied.” You hereby are directed, on paymisnt -¢,
said trust deed or Pursuant to statute, to cancel all evidenceg of ; edness

herewith together with said trust deed) a
estate now: hald bytyou under the'same,

nd to reconvey, without Warranty,

Mail reconveyance ‘arid documents

DATED: " ~

Bo not fose or destroy this Trust Deed OR THE NOTE which it sacuras. Both musy be delivered 1o the lruitee for

e e

TRUST DEED

IFORM No. 881)
STEVANS.NESS LAW pug. CO., roOnr

TLAND. ORE

SPACE RESERVED
FOR
RECORDER'S UsE

Beneficiary

AFTER RECORDING RETURN TO

nd binds all parties hereto, their heirs,
eficiary shall mean the holder and o

gular ‘number includes the

WATNESSED BY

to the’ parties
to [l

ove described note and this trust deed are:
oses (see Important Notice below),
on) are for business or commercial

Purposes other than agricultural
legatees, devisees, administrators, execu-
wner, including pledgee, of the
ever the context so requires, the

his deed and when

plural,

ereuntd set his hand the day and year first above written.

TE___ N7 %y
of el ) 88,

County

regoing trust deed. All sums socured by said
you of any suthS‘oWing 10 you under the terms of
d by said trust deed (Which are delivered to' you
designated by the terms of said trust deed the

Bene iciary

before yance will be made.

ST

STATE OF OREGON, } .
County of ‘Klamath LSS
that the within mnstry-
et owas received  for record on the
8th diy of | June, 19 81
ar3317 o'clock PIW and recorded
i book recl ‘volume No...... MBlon
page 10228 .or as documenr/fec/ file/
instrument / microfilm No. 9
Record of Mortgages of

i certify

said County:.
Witness m
Couney affived.

Evelyn Biehn.. Countyu.'(‘:ril.ze rk
AQ{,[JZCL & Q”aeiil/.‘f}('e'?\.{...Deputy
2 -

By

v hand and sea of




