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BB, oy and anereg into this 54-@7 dayot  June “riogy by ad BeRisa
o LAURA B ZALUNARDO,
Aerelnafter called the vendor, and
,JOHNuR.,ADpOCK;and LUANA_ADCOCK, husband and wife,

hereln;:f'ter,ic&ued the vendge,

. WITNESSETH

Vendor - agrees o soll 1o the vendes S “and the vendee S agrees o 'buy from the vendos all of the
following 'aﬁm‘ibed’prdpeﬂ? situale in -Klomath County, State of ‘Oregon, to-wit: - :

‘Lot 2, Block 1, WI‘LLIAMS«ADDITION IN THE cITY
OF KLAMATH FALLS, in the.County‘of.Klamath, State
of Oregon . R : v

/“7f544/V1rSLT315hh’77?? /QUEA‘LAK
e s s‘/ﬁa’monﬁ,ip’"' A
| Cﬁ?,: 770 |

at:and for a.price of $39'-,‘ 900. 00 « Payable gg follows, te.wit; ~ - -

4,000. 00 . a e ime of the execution
of this agresment, the receipt of which is herebx acknowledged; g 35 ,900. OOwith interest at the rate of ] () %
“per dnnum from Tu 1 e 8 . Payable in installments of not less than g 315.00

Paid on the % “,"Q. day of Jul
] month 1herecx!ter.uﬂﬂl{ﬁé(ﬁx}l‘ {risel
both Principal and interest to pe p cr berfore
19
and~insuranc¢»as the same become duc, ~In the event Vendees do not
xes and insurance, Vendor may, at her Option, pay the same and add said syms
‘Principal of thi's contract, said sums s0 -added to bear interest at the rate
herein. - ' :

Verdee agrees - {o mgke said payments prompily on the dates above named to the order of

survivors of them, at tne South Valley State Bank, ‘
: at Klamath Falls,
that no improvement now on or which
tire purchase price has been paid and

oAy appsar, said

that vendee shall pay reqularly

and 8easonably and interest charges, al taxes, assessments, leng and incumbramces
of whatsoever nature and king . be prorated as f Wve $, 1087

assessments, liens, charges or
in and to gaid Properly. Vendse shql be entitled o
the possession of said property ) 1 .

Vendor will op the exscution hereof mqake and execute in faver of vendes good and sufficiant warranty deed conveying g
foe simple title to saig property free and clear as-ef “this"dats of all- neymbranceg whaisosver, except @ s set ‘forth
in said Warranty Deed.

which vendee assumes, and will place sald deed
together with one of thege agreements in escrow af the South Va1 ley State Bank,

into written, ©8CTow
instruction in fory satisfactory to gaid escrow  holder, % and 1f, vendoe shall have
paki the balance of the purchase price In accordamee with the terms qng conditions of thig contract, sald escrow holder shai}
deliver said instruments 1o vendee, but that in case of default by vendee said escrow holder shall, on domand, surrender
sald instruments 1o vendor,

- In addition tq the monthly'payments due hereunder, Vendee



Escrow foes shall be deducted from the first paym
Tevenue stamps from fingl Payments mads hereunder,

. Uime of payment and

to be the essence of this agreement, then vendor shaj) have the following rights: (1) To
foreclose this contract by strict foreclosure in equity;  (2) to declare the full unpaid balance immediqt
3) To specifically . enfarce -the: terms of this qagresment . by- suit in equity: 4. To declare thig contract null emd vold, and in
any of such cases, except exercise of the right: ifi . agresment . by suit. in equity, all the right emd in-
terest hereby created or then existing in favor of vendes derived under this agreement shall utterly cease and determine, and
the premises aloresaid shall revert and revest in vendor without any declaration of forfej
other act by vendor to be performed and without any right of vendes of reclamation or compensation for money paid or for
improvements made, as absolutely, fully and perfectly as if this agreement had never been made,

for the pur-
and in the event Possession is so taken by
ihe foregoing rights.

the vendee further Promises to p
such appeal.

Vendee tfurther agrees that failure by vendor ai oany time to require performance by vendes of any provisions hereof shall
in no way affect vendor's right hereunder to enforce..the same, aor: shall any waiver by vender' of such breach of any pro-
vision hereof be held 10 be a waiver of any succeeding breach of any such provision, or gs a waiver of the Pprovision itself.

that if the context
. e, and the neuter,
assumed and implied o make the provisions herect apply equally
‘to corporations and. {0 individuals.

This agreement shall bind and inure 16 the bonefit of, as the circumstances may require, the parties hereto and their
respective heirs, executors, admihiqtra!ora and assigns.

It»is;understood,by the parties hereto that there is a certain existing Contract
.Sale dated May 20, 1966 wherein Diane Prock, Guardian of the Estate of Gene Rae
-Coles as Vendor and David A. ‘ i X and wife, as Vendees;

i i 1 R. Gleason and Carmen
Gleason; Assi ' , i 3 May 24, . Ken Searles and

Nancy J.

Contract.
Vendees h . -

" 'WI'INESS the hands of the parties the day and year/firif/h%reinabove written.

/i«%éiéi//

Feden ~15.-7/p

FORM NO. 23 — ACKNOWLEDGMEN‘I‘

STATE OF OREGON’ STEVENS-NESS LAW pus. co. . PORTLAND. ORE.

County of Kl.ama.t.h,_....,._...._.....

BE IT REMEMBERED, That on thi
before me, the undersi,
named

&y and year last above written.

. ,HN,LW,F;;¥4§ﬁ<SQL/vL
Notary Public for Oregon.

y Commission expires

o'clock_ A M., and duly recorded in

EVELYN BIEHN
COunmTY CL=RK

Y Yeputy




