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DEED OF TRUST

THIS DEED OF TRUST is made this . day of....June
19. 81, among the Grantor,. ‘.. JILL A.. .CULLEN, . ARTHUR. N.. WOOD . and. FAYE .WQOD
....... “eevvveoo ... (herein “Borrower”),
..William Sisemore (herein “Trustee”), and the Beneficiary,
..Klamath First F ederal .Savings. &. Loan -Association ..., a corporation organized and
existing under the laws of. . the. United. States of America., whose address js
..»40 Main Street,. Xlamath .Falls, . Oregon

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Klamath T State of Oregon:

' The Northerly 40 feet of Lots 394 ang 395, Block 113, MILLS ADDITION
TO THE CITY OF KLAMATH FALLS, in the County of Klamath, State of
--.Oregon.

which has the address of
[Street)

..Oregon... 97601 (herein “Property Address™) ;
(State and Zip Code}

TOGETHER with all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents ), royalties, mineral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Decd of Trust is on a leaschold) are herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . June .oth. .
.losl o » (herein “Note™), in the principal sum of . .ELEVEN .THOUSAND, AND.NQ/1QO
......................................... Dollars, with interest thercon, providing for monthly instaliments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on

June 2 2011 ; the payment of all other sums, with interest thercon, advanced

Deed of Trust; and the performance of the covenants and

agrecments of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances™).

Borrowcer covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any dcclarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNiFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, pre ent and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this .

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in AL
a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over nis
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instaliments age insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments an d reasonable estimates thereof.

The Funds shail be held in an institu i sits : S hi i ed or guaramccd by a Federal or
state agency (including Le i i institution). 3 ; said taxes, assessments.
insurance premiums and ground rents. ge for so ho g i s, analyzing said account
or verifying and compiling said assessments 1.cnder pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option. either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxcs. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Property is sold or the Properly is otherwise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale of the Property of its acquisition by Lender. any Funds held by
Lender at the time of application as 2 credit against the sums secured by this Deed of Trust.

Application of Payments. Unless applicable faw provides otherwise. afl payments received by Lender under the
Note and paragraphs 1 and 2 hereof <hall be applied by Lender first in payment of amounts payable 10 Lender by Borrower
under paragraph 3 hereof, then to interest payable on the Note, then O the principal of the Note. and then to interest and
principal Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain 2 priority over this Deed of Trust. and leasehold payments of ground rents. if any. in the
manner provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment. when due. directly
to the paye¢ thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the
event Borrower shall make payment directly, Borrower shall promptl h to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority © s f Trust; provided, that Borrower shall not be
required 10 discharge any such lien so long as Borrower shall agre¢ in writing to the payment of the obligation secured by
such lien in a mannet acceptable to Lender, or shall in good faith contest such lien by, of defend enforcement of such lien in.
legal proceedings which rate to prevent the enforcement of the licn or forfeiture of the Property of any part thereof.

5. Hazarc Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against 10sS by fire, hazards included within the term “extended coverage ™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount @
such coverage exceed that amount of coverage required 16 pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shatl be chosen by Borrower i oval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums_on insura icies shail be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly t0 the
insurance carrier-

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all rencwal notices and all recoipts of pail premiums. In the event of loss.
Bor};ower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Y Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration OF, repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. 1f such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied 10 the sums secured by this Deed of Trust, with the excess. if any. paid
to Borrowert. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is.mailed by Lender to Borrower that the insurance carrier offers t0 settle a claim for insurance benefits, Lender
is authorized ply the insurance proceeds at Lender’s option either to restoration of repair of the Property
or to the sums secure Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. 1f under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 10 the sale
or aqqp'rsilion shall pass 10 Lender to the extent of the sums secured by this Deed of Trust immediately prior 1@ such sale or
acquisition.

6. Preservation and Maintenance of Propertys Leaseholds; Condominiums; Planned Unit Developments. Borrower

shall keep the Property in good repaif and shall not commit waste of permit impairment of deterioration © the Property
and shall comply with the provisions of any lease ! f Trustisona leaschold. If this Deed of Trust is on & unit in a
condominium or & planned unit development, Borrower shall perform all of Borrower's obligations under the declaration

ating or gov the condominium Of planned unit development, the by-laws and regulations of the
janned unit , and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorde gether with this Deed of Trust, the covenants and agreements of such rider
shall be 'mcorporalcd into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. 1f Borrowcer fails to perform the covenants and agreements contained in this
Deed of Trust, of if any action OF procceding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency. code enforcement, of ~ents or procecdings involving a
pankrupt or decedent, then i.ender at Lender's option, upon notice to Borrower, may muke such appearances. disburse such
sums and take such action s is necessary to pratect Lender's interest, including. but not limited to. disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. 1 Lender required mortgage insurance as a
condition of making the loan secured by this Decd of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the reguirement tor such insuranee erminates i aecordance with Barrower's and
Iender's written agreement or applicable Law. Borrower shall pay the arsennt of all mortgage INUIEANCT premitms in the
manner provided under paragraph 2 hereof,

ny amounts disbursed by Lender pursuant o this paragraph 7.7 with interest thereon, shall beeome additional
indebtedness of Borrower secured hy this Deed of Trust. Unlass Borrower and 1ender agree to other ferms of payment, such
amounts shall be payable upon notice from 1ender to Borrower requesting payment \hereof, and shall hear iuterest from the
date of disbursement at.the rate payabie from time to time on outstanding principal under the Note unless payment of interest
at such ratc would be contrary to applicable law. in which cvent such amounts_shall bear interest at the highest rate
pcrmissible under»applicable faw. Nothing contained in this pnrz\gr:\ph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make of cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonablc cause therefor related 1o Lender’s
interest in the Property.
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. 9. Londemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemna_tion or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, jf any, paid to Borrower., In the event of 3 partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums Secured by this Deed of Trust such proportion of the proceeds
as is equal to that Proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds

Lender to Borrower that the condemnor offers to make
o Lender within 30 days after the date such notice js
» At Lender's option, cither 1o restoration or repair of the

pplication of proceeds to principal shall not extend
ragraphs 1 and 2 hereof or change the amount of

be required 1o commence
dify amortization of the sums
Y reason of any demand made by the original Borrower and Borrower's SUCCessors in interest.

11. Forbearance by Lender Not 5 Waiver. Any forbearance by Lender in cxercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the Payment of taxes or other liens or charges by Lender shall not be a wajver of Lender's
right to accelerate the maturity of the indebtedness sccured by this Deed of Trust,

. R i mulative, Al| remedies provided jpn this Deed of Trust are distinct and cumulative to any other right
or remedy under thijs Deed of Trust or afforded by law o equity, and may be exercised concurrently, independcntly or
successively,

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shal] bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof, Al covenants and agreements of Berrower shail be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are aot to be used to
interpret or define the provisions hereof.

14. i Except for any notice required under applicable |aw to be given in another manner. (a) any notice to

for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at

ddress as Borrower may designate by i as provided herein, and

ender shall be given by certified mail, return receipt . s address stared herein or 10

as Lender may designate by notice 1o Borrower y i ein. Any notice provided for in this

Deed of Trust shal| be deemed 10 have been given 1o Borrower or Len i i ignated herein,

15. Uniform Deed of Trust; Governing Law; Severability. This form of  trus ines uniform covenants for
national use and non-uniform covenants with timited variations by jurisdiction a uniform security instrument

i of Trust shall he Loverned by the law of the which the Property is located.

i t Trust or the -onfli i licable law, such conflict shall
i ¢ given effect without the conflicting provision,
Note are declared to be severable.
nformed €opy of the Note and of this Deed of Trust a the time

If all or any part of the Property or an interest therein js sold or transierred

sent, excludin creation of a lien or encumbrance subordinate to

a purchase m ity for houschold appliances, (¢) a transter by devise.

e death of a joint tenant or (d) the grant of any leasehold interest of three years or less

. at Lender's option, declare all the sums secured by this Deed of Trust to be

€ waived such option to accelerate if, prior to the sale or transfer, Lender

whom the Property is to be solq or transferred reach asreement in writing that the credit of such person

Iy 10 Lender and that the interest Payable on the sums secured by this Deed of Trust shall be at such rate as

Lender shall request. If Iender has wajved the option to accelerate provided jp this paragraph 17, and if Borrower's successor

in interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from

all obligations under this Deed of Trust and, the Note.

If Lender exercises such option to accelerate, Lender shai mail Borrower notice of acceleration jn accordance with

graph 14 hereof. Such notice shall provide g period of not less than 30 days from the date the notice is mailed within

i OWer may pay the sums declared due. [t Borrower fails 1o Pay such sums prior 10 the expiration of such period,
Lender may, without further notice or demand on Borrewer, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFoRrM COVENANTS, Borrower und Lender further covenant and agree as follows:

18. Acceleration; Remedies, Except ag provided in Paragraph 17 hereof, upon
agreement of Borrower in this Deed of Trust, including the covenants to pay when
Trust, Lender Prior to acceleration shall mail notice to Borrower as provided in pary
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days f;
Borrower, by which such breach must he cured; and (4) that failure to cure such br d in the
notice may result in acceleration of the Sums secured by this Deed of Trust and sal ¢ notice shall further
inform Borrower of the right to reinstate after acceferation and the right to bring i assert the non-existence
of a default or any other defense of Borrower to acceleration and saje, If the b cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust o be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees,

If Lender invokes
of an cvent of defauls 3
in each county in which the Property is located. Lender or Trustee shal give notice of sale in the
manner prescribed by applicable law to Borrower and 1o the other persong prescribed by applicable law. After the lapse of
such time ag may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated jn the notice of sale in one or more
parcels and in such order as Trustee may determine, Trustee iy postpone sale of ajf or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale, Lender or Lenders designee may purchase the
Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold w
expressed or implied. The recitals in the Trustee’s deed shall he prima facie evide
therein. Trustee shal apply the proceeds of the sale in the following order: (a) to asonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorneys fees and costs of fjfle evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

9. Borrower's Right to Reinstate. wailhsmnding Lender's acceleration of (he sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender 1o enforee this Deed of Trust discontinued any time
prior to the carlier to oceur of (i) the fifth day before sale of the roperty pursuant 1o the power of gufe contained in this
Deed of Trust or (i) entry of 3 judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sumg which would be
then due under this Deed of Trust, the Note and notes sceuring Future Advances, if any, had no acceleration occurred;
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust: (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's ang Trustee’s remedies ag provided in paragraph 18 hereof.
including, but not limited to, reasonable attorney's fees;’and (d) Borrower takes such action as Lender may reasonably require
to assurc that the lien of this Deed of Trust, Lender's interest in the Property and Borrower’s obligation to pay the sums
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower. this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed recejver., shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fecs, premiums on
receiver's bonds and reasonable attorney’'s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21.  Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upan payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation., if any.

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustce and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and dutics conferred upon the Trustee herein and by applicable Jaw.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As uscd in this Deed of Trust and in the Note, “attorncy's fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

JI

GrGid!
# = —Borrower

2t 2o e A

FAYE WOOD

Coxéty ss:

(Official Seal)
e

T -
My Gomniission Sxpires: 3/ ao/ £3

Notary Public for Oregon

EAE VIR REQUEST FOR RECONVEYANCE

To TrubrEg: -

*The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)

STATE OF OREGCMN, )
County of Klomath )

Filed for record at request of

n thi:_glh___ day of June AD. 198

M 10258 . Sclock ——AM and duly
acorded in Vol. MBI Mtg.
age: 10291

RVELYH BIEHN, County Clerk

By,
- $l£.1.00

eputy




