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Series—TRUST DEEP {No ros

triction cn_ausi nment).

, 1983, between

WITNESSETH:

grants, barg_ains, sells and co.
County, Oregon, descri

indul.

the t
and the rents,

together with all and TS
now or hereafter appertaining,
tion with said real estate.,
FOR THE PURPOSE
Th

sum of

, heredit

issues and profits th

Fort:

note of even date herewith, payable to beneticiary o

) to be due and payable
The date of maturity of the debt
becomes due and payable.
The above described rea! Property is not curren

not sooner paid

To protect

1. To protect,
and repair; not to r
not to commit or permit any waste of

2. To complete or restore promptly and in
manner any building or improvement which may be construc
destroyed thereon, and pay when due all costs incurred therefor

To comply with all Ia}vs,

good and workmanlike
ted, damaged or

lien searches made
d desirable by the

e on the buildings
or damage by fire
fo time require, in

cost of aji
y be deeme.

4. To provide and continuously maintain insuranc
now or hereafter erected on the. said premises against Joss
and such other hazards as the beneliciar. may 1from time
an amount not Iess’than S .lpsurali)ie“.va ue....
i to the fici, '

y be applied by benefi-
and in such order as beneficiary
or at option of b 'y the entire so coll i, or

may be released to grantor. Such application or release shall

not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises free {ro,

er charges that

ciary upon any indebtedness secur,
may determine,

any part thereof,

™ construction I'ens and to pay all

may be levied or assessed upon or

assessments and other

deliver receipts therefor

0 make payment of any taxes, assess-

ments, insurance premiums, liens or other chardes payable by grantor, either

by direct payment or by providing beneficiary with funds with which to

make such payment, beneficiary may, at its option, make pPayment thereof,

and the amount so paid, with interest at the rate set lorth in the note secured

hereby, together with the obligations described in baragraphs 6 and 7 of this

trust deed, shall be added to and b he debt secured by this
trust deed, without waiver o

constitute a breach of this trust deed. 5

. To pay all costs, lees and expenses of this
of title search as well as the other costs and expenses
in connection with or in enforcing this obligation and

fees actually incurred.

trust including the cost
of the trustee incurred
trustee’s and attorney's

action or proceedin
iciary or trustee; and in any suit,
or trustee may appear, including
pay all costs and expenses, in-
or trustee’s attorney’s fees; the
aradraph 7 in all cases shall be

8 purporting to

which the beneliciary

action or proceeding in
of this deed, to

any suit for the loreclosure
cluding cvidence of title and the beneliciary’s
amount of attorney's fces mentioned in this P
fixed by the trinl court and in the event of a
decree of the frial court, grantor further n
pellate court shall adjudg

ney's fees on such appeal.

It fs mutually agreed thae:

8. In the event that any portion or all of said property shall he taken
under the right of cinant domain or condemnation, beneticiney shatl have the
right, it it an rlectr, to requsire that ali ap any postion of the tnonien payalile
A competaation for wpeh faking, which ate in eNCons ol the anwonps fouquiived
fo pav all cemsonable vasts, ovpenaes o attornoy's fees necemsarily paid or
incurred hy #rantor in auch procecdings, it
applied by it Tirst upon any
both in the trial and appell
ticiary in such nroceedings,
secured hereby: and grantor agdrees,
and execute such instruments as shall be necessary
pensation, promptly upon beneliciary’s reguest,

At any time and from time to time u,
ticiary, payment of its fees and Presentation of this deed and the note for
endorsement (in case of full for cancellation), without allecting
the liability of any person | ol the indebtedness, trustee may

‘s feos,

bene-

edness

n3e, to take such actions
in obtaining such com-

ate courts,
and the b
at its own expe;

or the payment

and appurtenances and all other rights thereu
ereof and all fix

r order and made
1

tly used for agricultural, timber

veys to trustee in trust, with power of sale, the property

bed as:

» Townshi
> Oregon: That por
ad, EXCEPTING T

nto belonging or in anywise
ures now or herealter attached fo or used in connec-

4

greeraent of grantor herein contained and Payment of the

y=seven.and. 44/100=m=~—-

of a promissory
terest hereof, if

Dollars, with interest thereo
by grantor, the final pay

1983

ted above, on which the tinal installment of said note

n according to the terms
‘ment of principal and in,

o
sta

or grazing purposes.

d property; (b} join in

restriction thereon; (c) Jjoin in any

ment allecting this deed or the lien or charge

s (d) reconvey, withour warranty, any part of the property. The
grantee in any reconveyance may be described a5 the “person or persons
legally entitled thereto,” and the recitals theren of any matters or facts shall
be gonclusive' proa{ . Trustee's fees for any of the
beneficiary may at any
by a receiver fo be up-
acy ol any security lor
possession of said prop-
erwise collect the rents,
paid, and apply the same,
including reasonable attor-
and in such order as bene-

10. Upon any
time without notice, eil
pointed by a court,
the indebtedness her,
erly or any

eby
part thereof,

taking possession of said the

b or the proceeds of |,
N or awards for any taking or damage of the
release thereol as aforesaid, shall not cure or

delault hereunder or invalidate any act done

I. The rrtering upon and
! such rents, ivsues
policies o,
property, and the application or
waive any default or notice of
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his foreclose this trust deed
in equity as a eclose this trust deed by
advertisement a iciary or the trustee shall

of delault and his election

to satisfy the obligations secured

time and place of sale, 8ive notice

" law and proceed to foreclose this trust deed in
86.740 to 86.795,

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the ranfor or other person so privileged by
ORS 86.760, may pay to the b iary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually ircurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure p. di shall be dismissed by
the trustee,

4. Otherwise,
nated in
be postponed as pro:

property,

s
. the sale shall be held on the date and at the time and
the notice of sale or the time to which said sale may
vided by law. The trustee may sell said Property either
in one parcel or in Separate parcels and shall sell the parcel or parcels at
auction to the hj, hest bidder for cash, payable at the time of sale, Trustee
shall deliver to the purchaser its deed in fornr as required by law conveying
the prgperty g0 sold, but without any covenant or warranty, express or im.
plied. The recitals in the deed of any matters of fact shall beo conclusive proot
of the truthiulness thereol. Any person, excluding the trustee, buf including
the grantor and beneliciary, may purchase at the sale.

15,
shall apply
cluding the
attorney,
having recorded liens subsequen:
deed as their interests may appea;
surplus, it any, to the Arantor or to A
aurplus,

16. For any

priority and
I SUCCeNsOr in intecest entitled to stch
reasn pocmitted by law beneliciary may frone fine fo
OINE A aucceane o Jucceasars fooany trustee Patied heroin o (o iy
FCCRRIOF {rtxten aguilinged herourutor, Upon auch appointient, aed withiot
Lonveyance (o the successor trusteo, the latter shatt e vested with all title,
powers amd cdution conlerred Upon any trustes hersin named or appointed
hereunder, Each suc i i i

timn a
»

when this deed, duly

e a public record as rovided by [aw, Trustee is not

Y any party hereto of pending sale under any other deed of

any action or proceeding in which Rrantor, bencliciary or trastee
party unless such nction or proceeding iy brought by trustoe,

executed and

fo notif
trust or of
shall be a

the frustee hereunder must

<t provides that
ed 1o do business under ths lows of Ore;

otiation authoriz
s subsidiaries, offiliotes,

P — T ——

be either on attorney, who is

agents or branches, the United Stotes or a

on_active membor of the
gon or the Unite . @ title insuronce
"y agency theroof, or an escrow ogent licensed unde

Oregon State Bar, o bank, trust company
ompany auvthorized to insweo title 1o reg)
T ORS 696.505 10 696.585.




The .gt:‘antor covenants ‘and aér
fully seizéd in fes simple

of said described real pr

th the beneficiary and those claiming under him, that he is law-

operty ani_i has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the
a)* primarily for grantor's
b)) fora ol

( 17

proceeds of the [oa,

n represented by
personal, family, household or agricultural burposes (see Important Notice below),
V3 it granbem l 2 Basss, ind

the above described note and this trust deed are:

6 i

BRAPOSES-
This deed applies to,
tors, personal representatives,
contract secured hereby,

masculine gender includes the feminine and the neuter, a

IN WITNESS WHEREOF, said grantor h

* IMPORTANT NOTICE: Delete,
not applicable; if warraaty (a)
s such word .is defined in the Tru!h-in-l.ending Act
beneficiary MuUsT comply with the Act
disclosures; for this purpose, if this instrument is to be
the purchase of g dwelling, use Stevens-Ness Form No. 1305

by lining out, whichever

inures to the benefit of and

£ £, Aricisls, I3

g pledgee, of the
Xt SO requires, the
cludes the plural,

as hereunto set his han

waranly {a) or {b) is
is applicable and the beneficiary is a creditor
and Regulation 2, the
and Regulation -by making required
a FiRST lien %o finonce

or equivalent;

if this instrument is NOT to be a first lien, or is not 1o finance the purchase
P 1
q e

of a dwelling use Stevens-Nass Form No. 1306, or
with the Act is not required, disregard this notice.

{1f the signer of the obove is g £orporatian,
vse the.form of acknowledgment oppesite.)

c

{ORS 93.490)

STATE OF OREGON,

County of KLHMATH ﬂ o
STUNT-SN ~ S L1980
Personé{ly appeared the abovg_ named. ..
EowarD  E. Armoco, Ano.
PHyiirs M. Arnoco

L .
S ged the foregoing instry-
*_ Yoluritary act and deed.

s
By

Notary Publitdor Orégon ,
: Sy P JuLy e, 1984

s

Ry . N
My cbimmssxgn ex,
P ! ?
aes ;

STATE OF OREGON, County of...

Personally appeared . . I . ... and
e who, each being first
duly sworn, did say that the former is the ..
president and that the latter is the
secretary of

a corporation, and that the seal affixed to the foregoing instrument is the
Corporate seal of said Corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My _commission expires:

REQUEST ‘FOR FULL RECONVEYANCE

To be used only whon cbligations

nd to reconvey, without warranty,

have been paid.

are delivered to you
to the partjes designated by the terms of said frust deed the

estate now held by you under the same, Mail reconveyance and documents to ..

DATED: . . -, 19

TRUST DEED

{FORM No. 8681-1

STEVENS.NESS Law Pun. co., PORTLAND. ORE.

Beneficiary
AFTER RECORDING RETI'URN TO
WINEMA REAL ESTATE
P.O. Box 376 - ,
Chiloquin, Oregon 97624

|___PH. (503) 783-2313
1909 783-23

[P

Beneticiary

before yonce will be made.

STATE OF OREGON,
County of Klamath
1 certify that the within instru-
ment was received for record on the
S2th. day of . Sune ., 1981
arl2:01. o'clock P M., and recorded
in book/reel /volume No. . M31. on
page. 10304 or as document/fee /file;
instrument/micmﬁlm No. . 574 . .
Record of Mortgages of said County.
Witness my hand and of
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

seal
Truomey Cleck

TITLE

Deputy




