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This indenture, mage this__ 8  gay of\*hme-\ -19.81 between\

Hereinafter called "Moi'tgagor", and FIRST INTERSTATE BANK OF OREGON, N.A, a Nationa} banking association, hereinafter called “Mortgagee";
' ) WITNESSETH:

For valye ‘Teceived by the Mortgagor from the Mortgagee, th tgagor has bargained and sold and does hereby grant, bargain, se| and convey

e Mor
unto Mongagee, all the following described Property sityate in _ amath County, Oregon, 1o wit:

Lot 17, GRACE PARK, according tq the dfficial plat thereof op fille in the
office of the County Clerk of Klamath County, Oregon. .

together with the buildings, improvements and fixtyres now or hereafter situate on said Premises, in but not exclusively, all personal Property

used or intended for use for plumbing, llghting,heating, €ooking, Cooling, ventilating or im'gating, linoleum andother flogr coverings attached to floors.

To Have and To Holg the same unto the Mortgagee. its successors angd assigns, forever.

Ortgagor is lawfully seized jn fee sim
390r will warrant and forever defen

g

\00 i ] s prie i
of a certain Promissory not, \’\June 8 1981 f : : ,)‘ 19 ini
Rt 2 Bt
ments of not fess than, ] 7 e each including interest on the 15 ’ ‘day .of each.month Commencing

e "
June 15, 1991 U, wh N thebalance then femaining unpaijg shall be paiq,
oo = B o :

. T 813Y08) Hap ERMENS
That Mortgagor will pay,
charges Upon saig Premises or for services furn;j

by any cause, Mortgagor will immediatelv reconstruct or repair th
the time of such loss or damage;provided, that if such loss or damage shall be caused b
gation of the Mortgagor 10 repair or reconstruct shayy Not arise unlegg the Mortgagee shall consen
ceeds to the expense of such reconstruction or repair.,

Nsurance is
t'to the application of insurance pro-

tion of the Property dam.

6. That Mory

9agor will not transfer hjs interest in the mbrtgaged Property, or any part thereof,
or pay the indebtedness secured hereby,

ormed, the Mortggges ™3y, at its option, but

%0 so do, and without waiver of sych defauly; Procure any insurance, Pay any taxes or liens‘er utility charges, make

things required, and any expenses so incurfed and any Sums so paig for any said pur}iosvs shall: (i) bear interest

d,jowthe, date of Payment at'the rate of thé:loan which wag evidenced by the promissa; {Tote described above, or

7 i) at mortgagee’s option’ be payable on‘:demand or be added 1o the balance on the ldan described above and

be apportioned among ang Payable with instalimeny Payments to -becarme dye during ejther the term of the applicable Rolicy, or the remaining term
of saidt loan or be due ang Payable at sajg toan’s Maturity, :
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STATE oF OREGON
County of Kl&math

-,

-t NVotgry Public for Oregon i . .
. ,My,cgjmmiss'cbn expires: My Commission Expires June 12, 4 982
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