THIS TRUST DE
GENE CLAIR

as Grantor, WE

_____ . KENN

, made this

E
SON

as Beneficiary,

WITNESSETH:

Mo Blamath T T --County,

Lot 18 in Block 6, Jack PINE VILLAGE
.F

ile in the office of the County Clerk of Klamath County,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with bower of sale, the property
ath Oregon, described as:

g to the official plat thereof on

Oregon,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate

sold, conveyed,
then, at the ben,
herein, shall bec

- 1O protect, preserye and mainta;,
and repair; not o Temove or demolish an;
not to commit or permit ang waste of saj

. Complete or restore
manner any building or improvemen,
destroyed thereon, and pay when due aly <
comply with alf laws, ordinances, regulations, covenants, condi.

e beneficiary so requests, to
pursuant to the Uniform Commer-

'y for filing same in the

orkmanlike
» damaged or

joir in executing suc 18 st
cia! Code ay the bcneliciary may
breper public office or oflices,
by liling ofticers or searching

eneficiary,

. o
tions and restrictions allecting sajf Property; if th
foi] I -h il I £,

4. To provide and conti,
ROW or hereaffer
and such cther

nce on the buildings
damage b_y Iil:e

R aTT IO s Written in

with loss payable to the latter; anr

the bene[iciary as soon as insured;

procure any sych insurance and to

at least lifteen days prior to the expira-

or hereafter placed on said buildings,

me at grantor's expense. The mnount

it Ay bhe applied by beneti.

d in such order as I)r'n(-licinry

entire amount so collected, or

be released to drantor, Such application or release shalt

not cure or wajve any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

- To keep said premises free from construction fens and to pay af
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, AsSessments and other

me past due or delinquent and momptly detiver receipty therefor
to beneliciary; should the &rantor fail ¢, make payiment of ang Laxen, assess-
ments, insurance premiums, harges” payabe by “grantor, either
by direct payment or ici. with funds with which (o
make such Payment thereof,

collected under any
ciary upon a
may determ;

bound to the
¢ payment of the obligation herein
s shall be immediately due and payable with.
ayment thereof shall, at the option of the beneliciary.
by this truse decd immediately dye and payable and
coristitute a breach of this trust deed,
oy PAY Al costs, fees ang expenses of this tryss including the cos¢
of title search as well as the other €osts and expenses of the trustee incurred
in connection with or in enforcing this obligation and frustee’s ang attorney’s
fees actually incurred.

7 in and delend proceeding purporting to
and in any suit,
appear, including

any suit for the foreclosure of this deed, and cxpenses, in.
cluding evidence of title and the bene[iciary's or trustee's attorney’s fees, the
amount of atforney’s foag mentioned in this paragraph 7 in a11 cases shall he
tixed by the trial court and in the event of an appeal from any Judgnient ap
deceee of the trint court, granter Teether agdrees to pay such sty qs the ap.
pellate court shall adjudge reasonable as the bonetleingy s o trusten's artor.
Ay e on such appent:

It is mstually ygreed that :

Hodn the avent that ANy partion or gl of Aaid property shall be token
undes the sate of . 0t doniain of condemantion, I;rln'll'l.'huy shall huve the
right, if it s eleces Jice thet all op ANy portion of (he monies payahle
4y compensation for Such taking, which Are i cxcess of the ANt foquired
o pav all reasonable CONMS. expenses and AEOTNeY's foes nee sarily paid or
incurred by grantor in ek procoedings, shal]l e PRid 0 beoeliciacy amt
opdicd by it Vst upon any ponable costs and expires amd Atorner’s foes,
both in the trial and sappellate coures, necessarily paid ar incurred Iy bene.
ici. in such procesdings, and the balance applied upon the indeb(:‘llness
secuted hereby: and drantor agrees, at jeg own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
Pensation, promptly upon beneficiary's request,

- At any time and from time (o time upon written request of bene-
payment of jts fees and presentation of this deed and the note for

ment (in case of fujll reconveyances, for cancellation), swithaut alfecting

the liability of any person for the Payment of the indebtedness. trustee may

Payment of the

ollars, with interest thereon according to the terms of a promissory
by grantor, the fina] Payment of principal and interest hereof, if

or any par¢ thereof, or any interest therein js sold, agreed to be
ving obtained the written consent or approval of the beneliciary.
ent, irrespective of the maturity dates expressed therein, or

or plat of saiq property-;
i )

part of the property,

My reconveyance may be describe, the “person Or persons
legally entitled thereto,” ang the recitals therein of any matters or faces shall
be conclusive proof of the truthfulness thereof, Trustee's tees for any of the
services mentioned in this paragraph shall be not less than $35,

Upon .any defa, der, beneliciary may at any
notice, or by a recejver to be
acy of any

apply the same,
reasonable attor.
» and in such order as bene-

4 possession of said property, the
7 the proceeds of lire and other
“ards for any. taking or damage of the

s¢ thereof as aloresaid, shaly not cure or
ault hereunder or invalidate any act done

12 fault by &Arantor in Payment of any indebtedness secured
hereby or in rlormance ‘of any agreement lwn.-undcr, the brncliciary may
declare NS secured hereby immediately due and pPayable. In sych an
event the bcne[iciary at his election may proceed to foreclose this trust deed
in equity as a mortga, i e trustee to loreclose this trust deed by
advertisement event the beneficiary of the trustee shalf
execute and e i i ice default and his election
to sell (he obligations arcuretd
hereby, whereupon the fraste e and place of sale, give notice
thereol as then required by proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13, Should the heneliciary clecy o foreclose by advertisement and sale
then after default n¢ any time s belore the date set
trustee f{or the trustee’,

ORS 86.760

then be due hag no defaul;
) in which event all foreclosure proc
e,

14. Otherwise, the sale shall be held on the date and g
place designated in the notice of sale or the time {o which
be postponed as ided by Jaw. The tr i

frustee

sale, in.

" frarstea’s

all peevong

e the f(ruse

and ($) phe

W oentitled to auch

I5. When trustee sells pursuant 1o the powers prov.
shall apply the proceeds of salp o pavment of (1) ¢
cluding the comnpens, the trustee ang
Atorney, (1) g4 the ohligation ecured by
having treordet figne i
elened ne thele interacts MY apprar N the I
“stplue, it any, (o (e drantor ety his e,
ergidua,

16. For 4Ny reason permitted by law beneticiary may lrom time (o
time appoint q SUECENSOr Or succeswpry (0 any frusteq named herein or ¢o any
SUCCESSOr truntee anppointed hereunder, i - and withoue
conveyance 1o the Successor fr ith all title,
pawers and ies conferre upon any truseee hierein sppointed
Rereunder, Each SR dappointmeny and substitution shall by written
ins.‘rx{n - brne[iv:imy, containing

w,

ctive member of the Oregon State Bar, o bank, trust company
tes, a title insurance ompany authorized to insure title 1o real
Ny agency thereof, or an escrow agent licensed under QRS 496505 10 6$6.585.




L

The grantor Covenants and agrees to and with the beneficiary and those claiming under him, that pe js law-
7 7 described real Property and has g valid, unencumbered title thereto except
for covenants, conditions, restrictions and easements of record,

fully s
and that he will warrant and forever defend the same against all persons whomsoever,

The : . A presented_ by the above described note and this trust deed are:
gaﬂ* ' v, household or agricultural purposes (see Important Notice below ),
b,

XXX REOU RRAKRM XX XOOENHSSX XX Wx«wmmwmm&xmxmxz
RERR%

This deed applies to, inures to the benefit of and binds ajl parties hereto, their heirs, legatees, devisees, aa‘ministrators, execu-
tors, personal representatives, successors and assigns. The term beneﬁciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said &rantor has hereunto set his hand the day and year first above written.

by lining out, whichever warranty {e) or (b} js é’ s o3 Z;//&?
is applicable and the benefi:iury is a creditor v M e LA R R
-in-lending Act and Regulation Z, the Gene Clair Thompson
ici Mmust comply with the Act and R I 1 b king quired
disclosures; for this purpose, if this instrument is to be o FIRST lign to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, or is not to finance the purchase
of a dwaelling use Stevens-Ness Form No. 1306, or quivalent, If pli
with the Act is not required, disregard this notice.

11f the signer of the above is g <orporation,
use the form of acknowledgment opposite.}

{ORS 93.490)
STATE OF OREGoOW, !
County of . Deschutes =~
e une 10, 08T
Personally ap,
. Gene Claij

STATE OF OREGON, County of .

Personally appeared e and
e B R v who, each being first
duly sworn, did say that the former is the. . . .
president and that the latter js the. .
secretary of .. ... .. e
R
v?fid,.ged the fore

Notary Public lor Gragon " e (OFFICIAL
SEAL)

K

. 8
o }: qom'l'i;tssion expires: -;,.f,',_?' - My commission expires:
SEYS 2 / 2 2, / 96/

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.

» Trustee

Beneiiciary

Da not fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the tfrustes for cancellution before reconveyance will be made.

TRUST DEED

STATE OF OREGON,
[FORM No. 881)

County of .
IYZVL'N!\-P\[!S LAW puy <., PORTIL AN, OHb, -

nstru-
ment was received  for record on the

12thday of

in book/reel/volume No
FOR nagel0859. or as document / foe Afile 7
RECORDER'S UsE instrumé-nt/microfilm No. ... 730..
Record of Mortgages of said County.

Benelticiary Witness my hand and seal of
AFTER RECORDING RETURN To County affixed.

Kenneth D. & Esther s. Lee ~Eye], n; Biehn-County - Clerk
Keasey Rt., Box 106 ; . N

Vernonia, Oregon 197064 N L B A Q.—Q@a{"-u‘)/-wwm-"

SPACE RESERVED




