WITNESSETH :
3 bargains, sells

County, Oregon, described as-
NO. 1003, THIRD ADDITION TO
e in the office

m ..
Lot 2 ip Block
Plat thereof on

11,

erms ang brovisions thereof,
thereon ang such future advances
: March 20, 1972

Recordeq: March 20, 1972

Yolume; M7z, Page 3007,

~Amount ; $22,400.00

\Mortgagor: Lloyd i, Dippolq and Dorene i, Dippold, Husbang
fMortgagee: State of Cregon, Representeq and

together with all and singular the tenements, herezlitaments and appurtenances and all

| ¢\7ow or hereafter appertaining, ang the rents, issues and Profits thereof and all

~~tion with sajq real estate, :
FOR THE PURPOSE op SECURIN

';‘Asum of . ****THIRTW‘N THOUSAND: "y

4% may be

ot

----...Dollars,

and payable ...S.ept,em‘??.l.f.. O 1
maturity of the debt secured by thig instrument is the date, stateq
becomes dye and payable,

The above described real Property is not currently used for agricultural, timber or grazing p,
To protect the security of this trust deed, Brantor agrees.:

. 10 protect, presery. and maintain Say roperty in good condition
and repair; not to re, is 4 or imnwremcnt thereon;
not to cemmit or pe

€a) consent to the
Aranting any  easer,
subordination or
thereot;
and workmanlike  grantec any:
constructed, damaged or
red therefor,
dulations, Covenants, con;.
iciary so Tequests, (o
iform Commer-

manner any
de;lroyed thereon,

To comply with

estrictions affecting
join in executing sych lin,
cial Code as the benelici:try My require ang 10
broper public office or oltices, as well as the
by Iiliy ofticers or searching agdencies as

services mentioned n this
10. Upon any.
tinie withoyt notice
Dpointed by 4 court, and
erty or any pare thereof,
less costs and
ney'’s fops upon
ticiary may

4. To' provide and continuously maintain insurance on the buildings
now or here. ed on the sajq Premises against loss or damage by fire
and such of, he b (yiar;omay from time {0 time require, in

amount not Jess thanp Sy LAY

. avabfy s Written in
Cormnpanies acceptable (o the bom-,liciary, with Joss I ble to the Tatter: a1t
insurance shall be i

delivered” ¢ the b:-m-lic:.'ny as soon g insured;
il tor i

determine,

- The entering
collection of |
insurance i

“#mount

by benefi-

as beneliciary

ount so collected, or
application or release shayy
ereunder or invalidate any

collected

ciary upon any indep

may determine,

any part thereof, may
{1 cure or wajye any

act done Pursuant to s .

or 0 keep said premises free from construction jupe and to pay ay

tares, assessments and cther charges that may be levied or assessed upon o

against said Property before ANy part of syuch 1axes, assess,

chardes becomne past due or delinquent and nDromptly d,

to beneliciary; he grantor {ail to make P

required

ided in O
13. Should (he be:
hich
thereof, frustee for (he
ORS 86.76 ,
i the entire

any rights reach of any

Covenants herpof and for sych pavments, wih intorese as aforesaid, fhe prop-
erty  hereinbefore described, as well as the drantor, shajt be bound to the
same extent that they are’ bound {o. of the obligation herein
described, and * due and Payable with.
out notice, and - at the option of the bpno..cinry.
render alf sums s mediately due and payable and
constitute a breg,

trust deed,

the delayy,
the trustee,

xpenses of this trust including the cos¢
1 and expenses of the trustee incurred
obligation and trustee's and attorney’s

and defend any action or proceeding nurporting to
S O powers of Iu-nnliciary or trustee; and in any st
i i, trustee iy appear, inclmlin;}
CXpenses, in.

e57S foes: the

all cases shall be

any judginent or

n nq the ape
frustee’s atror.

affect the
action or

vidlence of

ANOUNL 0 4tfnrnet
lixed by the teint
decrer of g, trind cours,
pellate court ahyy adjudg
ney’s frew on such appeat,

It is mutually gpreed that:

8. dn the event thay 20y POTtion or all of suiq property sh;
under the righe of ninent donrain or condemnation, beneficiary o
right, if it so elects, to require that a1y U7 A0y portion of the
as compensation for such taking, which AT AN evcese of the
o pay all reasonatyn COSIS. evpenses and g Vs fee Cessaril)
incurred by Lrantor in gy Proceedings, «p, paid o bereticiar
aoplied by it Lirst gpon SV Feasonable o M Cpenses and agsorme tees,
hoth in the frial and appeliate votrts, iy paid or ncutred by bene.
ficiary in such Proceedings, ung the applied ypon the indebtedness
recured herebe: g srantor adrees, CINEANS, (0 take such actions
and execute speh instrumiengs h, in Obtaining such com-
pensation, Dromptiyv upan beneticiary s reguesy,

At ame time and from gige © time upon writte,
liciary, pavmens of 5 fees and Presentation of
endocserent | in Case of fypp reconveyances,
the liability of ANV person for the Paymen,

15,
shall appiy
cluding the
" ostich
heneliciary'y op
A

surplisa,
16, For
APpoint s,
O trustee
Y 1A

any
Coeanor

pared or IWers and L igies
hereunder, Each such ap,
instrumone exee

R Cessary

ereundar must po either an atlomney, wh . s g,
do business under the laws of Oregan or ‘the Inited Statey,
. ufents or brunchn;, the United States or any agency tharoof,

or savings and ot

property of this

and conveys to trustee in trust,

HMOYTHA, according to
of the County Clerk of Klamath County,

given to

Microfilm Records of Klamath County,

acting by the Director of Veterans:

With interest thereon accordyi
or order and made by drantor, the finat Payment of

reconveyance may be e
ledally entitled thereto,”
@ conclusive proof of the {ruthlulnes,

delaut

the indebiedness hereby secured,
. Issues and profits, including those past dye

expenses of operation
any indebtedness secured hereby, ang in such ordoer

then atter defaust gf any

teanon
SAppainted hervumar,
3

BOCOSIOr fringe,
wortler sy upon

active member

)

_1i;ith bower of sale, the pProperty

the officizl
Oregon.

secure ang indebtedness

rovided thereip.

Oregon

and Wife
Affairs
(1-88615)

her rights thereunto belonging or in anywjse

fixtures now or hereafter attached to or yseq in connec-

ng to

above, on which the final insmllmcnt of said note

urposes.

persons
¢S or tacts shaly
iee’s fees for any of fa
Paragrapt shall b not less than 85,
Brantor hcn-undrr. beneticiar
S0n, by agent or by a receiy, be ap-
redard o the adequacy of Ny security for
enter upon and take possession of said prop-
O%n name sue of othery collect the rents,
and unpaid. and appr. (e same,
lection, inclmlin:f Teasonable agtor.
as bene.

and  taking Possession of saig Property, the
and profits, o the proceeds of hire and other
On or awards for any faking or damage of the
r release thereof s aforesaid, shall not cure or
defaute hereunder or invalidate any acr done

and the rect,

without

in jts

upon

by law
RS &6 6.795,
to foreclose
live days

by adve
belore th

pi
curred, and therchy cure
Proceedings shaly be dismissed by

e sive praof
4 the trustee, byt including

purchase at the sale.
pursuant to the powers
€ 10 payment of (1) ¢

frustee

C expenses of sale, jn.

e and o reasonable charge by frustee's

Sured by the trust deed, (3) to an persons

o the in!nrﬂnf of the trauatee in the trust
apPeAr in the order of fpe Priocity and (4) g
antor or to fin succamsor jn intorest entitled to et

DeIittod by pa.. hmwlicimy
OF Siceessars g AV frustee naped herein or g, anmy
Upon sueh appointmeny, and withonr
‘he lateer S B yevred with a1 t:tle,
A Irusiee Recein PPN e
A substirr le b5y writren
Ly, Containing teference po this frys
when recorded in the vifice of th,

unties in

ey drom fin, to

when this deed, duly executed and
as provided by law, rustee is nog
ing sale unde, Other deed of

! grantor, bene[icinry or frustee
ceeding ;3 broughe by trustee. B

of the Oregon State Bar, o bBaok, troge

company
o Insuranee Contpany utharized 1o insurg piply

10 real

o1 an esctow ageny licensed under ORS 694505 o 696,585,

|
|
j
|

|




!

i

l_
‘

i (Should the property des-

I (cribed herein be sold or:

and that he will warrant and forever defend the same against all persons whomsoever.herein prior to the
maturity of the note secured hereby, the beneficiary shall have the option of (1) increasing
the interest rate on said note two percent (2%) per annum, but in any event not to exceed
‘the lawful rate at id time, or declare the tot and interest accrued
Balgydi] Eabepatoggd tine, -

or w. s that the proceeds of the lo

i a)* primarily for grantor’s personal, family, household
; (b) for an orgdanization, or (even if grantor is a natural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year first above written.

’!. (conveyed by the grantor .
|
]
i
[
|
!

v/ ? .
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is ‘?44 ‘(Qé LO 2
not applicable; if warranty {a) is applicable and the beneficiary is a creditor Tt rzﬂ
as such word is defined in the Truth-in-Lend; g Act and Regulation Z, the ng/d E. Dipr &;(7_ . -

beneficiary MUST ply with the Act and Rogulation by making required " . > S IS S A .
disclosures; for this purpose, if this instrumont Is to be a FIRST lien to finance '@[’('( 6% . DG‘.{“CC{E M. “Dippold-
the purchase of a dwolling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument §s NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevans-Ness Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this notice.

{If the signer of the ahove is @ corporation,
use the form of acknawledgment opposite.}
{ORS 93,490}

STATE OF OREGON,

STATE OF OREGON, County of.... L) S8
County of . Klamath

.June 5 et e . FPersonally appeared . .. . .. . e and

Personally appear?d the above named T E TR e .o who, each being first
.. Lloyd E- DlPPO]—d and [ . duly sworn, did say that the former is the.
.Dorengé M. Dippold

president and that the latter is the..... .
secretary of ... ... . .

s ‘end acknowledged the foregoing instru- i said corporation by authority of its board of directors;
. ‘Yﬁ};lf.iquf: e voluntary act and deed. :gg S:ecll; of them acknowledged said instrument to be its voluntary act
e . Before me: Before me:

SO an K Kasueh

" *Notary Public for Oregon LT (OFFICIAL
e s SEAL)

R
Y SM Y commission expires: 12-6-81 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

said trust deed or pursuant to statute, to cance
herewith together with said trust deed) and to reconvey, without warranty,

estate now held by you under the same. Mail reconveyance and documents to ..

DATED: . S e e 19

‘Beneticiary

Do nat lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for ion before yance will be made.

TRUST DEED STATE OF OREGON,

{FORM No. 881-1)

STEVERS-NEKR LAW FUD, CO.. PORTLAND.

County of |
I certify that the within instru-
ment was received for recard on the
12thday of . June , 1981
ar. 11310 o'clock A MM, and recorded
SPACE RESERVED in book/reel/volume No... M8l  ,n
FOR pagel056, >......or as document/fee /file/
RECORDER'S USE instrument /microfilm No. 73

Record of Mortgages of said County.

Beneficiary Witness my hand and seal of

AFTER RECORDING RETURN 70 County affixed.

OREGON TELC CREDIT UNTON “Evelyn Biehn County Clerk
2121 S.W. 4th Avenue prens R

Portland, Oregon:. .97201 By . A .NL [(C(’




