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‘ NOTE AND MORTGAGE mgl

THE MORTGAGOR, . d Connie L. Melsne

PARCEL 1:

A portion of Lots 3 and %, Section 2, Township 37 South, Range 14 East of the
Willamette Mercian, in Klamath County, Oregon, and being more particularly
described as follows:

Beginning at the Northwest corner of that particular tract of real property
described in Volume 93, page 17L4 of Deed Records of Klamath County, Oregon,
which corner is described therein-as being on the North line of Section 2,
Township 37 South, Range 14 East of the Willamette Meridian, a distance of 840
feet West of the Northeast corner of the Northwest quarter thereof, thence Scuth
along the Vest boundary of the aforesaid particularly tract of real property,
and boundary extended, a distance of 1303.0 feet more or less, to the Northegly
right of way boundary of the Klamath Falls-Lakeview Highway; thence North 66

h3' West along said highway right of way boundary, a distance of 1596.5 feet,
more or less, to the Easterly boundary of that particular tract of land described
in Volume 300, page 126 of Deed Records of Klamath County, Oregon; thence North
60 Fast along said Easterly boundary 672.0 feet to the North boundary of afore-
said Section 2,; thence East along the North boundary of Section 2, 1k65.0 feet,
more or less to the point of beginning.

PARCEL 2:

A portion of Lots 3 and U, Section 2, Township 37 South, Range 1k East of the
Willamette Meridian, in Klamath County, Oregon, and being more rarticularly
described as follows:

Beginning at the Northwest corner of that particular tract of real property
described in Volume 93, page 1Th of Deeq Records of Klamath County, Oregon,
which corner is described therein as being on the North line of Section 2,
Township 37 South, Range 14, Fast or the Williamette Meridian, a diztance
of 840 reet West of the Northeast corner of the N therecof; thence South
along the West boundary of the aforesaid particular tract of real property
and boundary extended, a distance of 210 feet to the true point of beginning
thence continuning South 1,093.0! more or less to the Northerly right-of-way
boundary of the Klamath Falls-Lakeview Highway; thence Scuth 66° L3' East
along aaid Highway right-otfevay boundary, a digtanee of 100 oot to s I

thence North parallel to the West line of this deserivtion u diste:
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1110.00 feet to point 85 feet due East of the true point of beginning; thence
West 85 feet to the point of beginning.




together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptavcles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings. built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery,.flora, or timber now growing or hereafter planted or growing thereon;
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby deciured to be appurtenar

land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of . NINELY Four Thousand Three Hundred and no/100---—m-momeceacoon Dollars

($94;300000"""'1 and interest thereon, evidenced by the following promissory note:

v
I promise to pay to the STATE oF oregon . _Ninety Four Thousand Three Hundred and no/100
T T oI oo oo ooom T Dollars (§ 943300°00-—_----j, with interest from the date of

initial disbursement by the State of Oregon, at the rate of ... percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:
5.533200=22222m22= on or vetore _OU1Y, 15, 198]===s=zeeceouucouan 53300 on the
15th_of every month---=snecrcatter, pus .ON€=tWEIFth Of==ocmmoasgp @ o0 = taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

prineinel June 15, 202]--=-=-=mmmommmmmomeeo o

The due date of the last payment shall be on or before

In the event of transier of ownership of the premises or any part thercof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are}p}de a part hereof.
Varel O . D77 o braciadds
~ Paul 0. Melsness
June 9, Y Bzt R S &». m/,b41ﬁw

Connié 1. Melsness

Dated at Klamath.Fall S, ﬂrngnn

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owng the J)I'Cnlltll::( in fee simple, has good right to mortenge same, that the premises are free
from encumbrance, that he will warrant and defena same forever agninst the clabims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.
MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys securcd hereby;
Not to permit the bulldings to become vacant or unoceupled; not to permit the removal or demolishment of any bufidings or tm-
provements now or hereafter existing: to keep same In good rc{)alr; to comiplete all construction within a reasonable time In
accordance with any agreement made between the parties hereto;
. Not to permit the cutting or removal of any timber except for his own domestic use; not 1o commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or unlawful purposc;
. Not to permit any tax, assessment, lten, or encumbrance to exist at any time:

. Mortgagee is authorized to pay all real groperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

7. To keep all huildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satlsfactory to the mortgagee: to deposit with the martgagee all such
policies with receipts showing payment in full of all premiums; all such fusuranee shall be made payable to the mortgagee:;
msurance shall be kept in force by the mortgagor in case of foreclosuve until the petiod of redemption expires;




8. Mortgagee shall be entitled to an Compensatign and damages received unger right of eminent
tarily releaseq, Same_ to be applied upon the indebtedness;

st in Same,
by ORs
full force and effect

in whole or in p nd aj) expenditures
Wwith the terms o the mgo nate shaj]
be immediateiy Tepayable by the Mortgager without

f the Covenantg or agreements herein containeq op the expenditure of any Dortion of the loan for burposes

d in the application. except by Wwritten Permission of the Mmortgagee given before the eXpendityre is made,
€ entire indebtedness at the option of the mortgagee tq become immediate]y due ang Ppayable Wwithout Notice ang this
€ subject to foreclosure,

The failure of the mortgagee to exercise any optiong herein set for i right arising from a
breach of the Covenants,

n case foreclosure

I enced, the v and aj] other costs
incurreq in Connection . foreclosure.

Upon the breach of any Covenant of the mortgage, the mortgagee shall have the right 1o enter the Premises, take Dossession,
collect the rents, issues and brofits anqg apply Same, less Teasonahjle Costs of co]lecu‘on, upon the indebtedness and the Mortgagee shail
have the right to the appeointment of a Teceiver to collect same.

The Covenants and agreements herein shall extend to and be binding upon the heirs, eXecutors, administrators, Successors and
assigns of the Tespective Parties hereto, .

agreed that this note and Mortgage are Subject to the Provisiong of Arucie'Xi-A of the Oregon
and any Subsequent amendmentg thereto and to aq Tules and regulationg which ' hayve been
d or may hereafte e issued by the Director of Veterans' Affairs Pursuant to the Provisions of ORS 407.020,

WORDS: The Mmasculine shall be deemed to include the feminine, and the singular the plurag Where sych Connotationg are
applicabje herein,

STATE of OREGON,

County of

My Commission eXpires

MORTGAGE

TO Department of Veteransg’ Affairg

STATE op OREGON, }
53,

County of

I certify that the Within wyy recelved and duly recorded by me in § e County Ruvurds, Hook of Mortm:uvn.

County

After recording return tg;
DEPARTMENT OF VETERANS' AFFAIRS
' Generai Services Building
Salem, Oregon 57310
Form 14 (Rev, S<71) | R




