"'RICHARD..].. WALSH.. —

mortgages to the‘S'IfAT}_: OF OREGQN. represgn(e;i_ and af‘:tin_g by‘t_rixe Director of Vetérané‘ Affairs, pursuant to ORS 407.030, the follow-
ing described real property logated in the State of Oregon and county of .._Klamath

Lots 5, 65 and 7 in Block 3, as shown on the map entitled "SUPPLEMENTARY. PLAT
TERWILLIGER ADDITION TO MERRILL" filed in the office of the County Recorder,
I KlamathCounty, State of Oregon, EXCEPTING: THEREFROM 'the Northern 47:5feet of
.said Lot 7, Block 3, ' UPPLEMENTARY PLAT TERWILLIGER ADDITION TO MERRILL."

B
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together with the t ts, heriditamonts, rights, privileges, and appurtenances Including roads and easements used in connection
‘with - the : premises; electric wiring and fixtures; furnace ‘and heating system, water heaters, - fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric-sinks, air conditioners, refrigerators, freezers, dishwashers; and 'all fixtures now or hereafter
installed in or on the premises; b ry..ﬂora,ﬁ\or;timberanow ‘growing or hereafter planted or growing thereon; and any
replacements of any of the foregoing-items; In: whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged . pro perty:

to secure the payment ét F.H:ty Two Thousan‘d SevenHundr‘ed and no‘/1,00-f,--,_,—-—,-—;--'--—--“

Dollars

6.52,700,00---~

), and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF orEGon Eifty Two Thousand Seven Hundred.and no/100---
"""‘"“"‘""‘""“""‘"*““""""‘—'Dollais.(S'52_=700-00"ff"*j,;witx;,mterést,ffomathe date of

initial disbursement by the State of Oregon, at the rate of 7 . T percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, ‘principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans® Affairs in Salem, Oregon, as follows:

388,002 mm e tore August 15, 1981--=moomooooomaee 358,00 on the
15th of every month---- thereatter, pus .ON€-twelfth of---ZlZlT

. the ad valorem taxes for each
successive year on the. premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such bayments to be applied first as interest on the unpaid balance, the remainder on the
principal. . . : A

The due date of the last payment shall be on or before JU]_Y 15’ 2011—-_-_--——-----.‘--—_-'------

v o 1IN the event of transfer.of ownership of the premises or any part the; e liable for payment and
“"the balance shall draw:interest as prescribed by ORS 40,'\1.070‘_£;‘om,da‘t £ h transf I
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This note is by a_ the terms of which a

Dated at ‘Kla.l'fl th:Fal ‘.S.

lmeiz

.. The zﬁongag’br.bi-?subsyéduent ‘owner ‘may ‘pay; all or:any: part of the loan at;any-time without: penalty.:.;

" The 'x'nortgagor, covenants that he owns the Iaremises,ln fee simple, has. good..right to rortgage same, . that the, premises are {ree
{from encumbrance, that he' will warrant and defend ‘same forever a ainst” the claims and demands of all persons whomsoever, and this
covenant shall not bq gxtlngulshed by foreclosure, but shall run- with the land. -

‘MORTGAGOR FURTHER COVENANTS: AND: AGRE]
. 'i'o pay all debts ahd fﬁdneys sccuréd héfel;y; :

Not to permit the buildin s to ,become‘,vncant or ;unoccupled: not to permit the removal or.demolishment of any buildings or im-
provements now . or.herea ter,existlrag;;to keep.same . in .good. re{:nir' to. complete all .construction within a. reasonable time in
accordance wlth,any‘agrei‘:ymenﬁ made, between . the , parties : hereto; T e nt e fa g E Py

. Not to permit the cutting or removal of any timber except ’tor his. own domestic use; 0 commit or suffer any waste;

- Not to permit the use ‘of Ytlfx_e_préhisgsi’for ny_ﬁbj»e'c’tion}iy!éle ‘,":unlq\'vml:‘piﬁ‘posé: =
. Not to permit anjy tax, assessment; Iiexi. or cumbrance to exist at any tlm _ )
'6. Mortgagee is authorized. to pay all x\'éélhgr'o‘p‘er Y ‘taxes assessed against the premises and add same to the principal, each of the
advances to be.'_ar‘ int est as p:qy'idgd in {| € hote; . - .
. To ’kleevp an 'bﬁiidihgs ﬁ;{éeééiﬁ:gly’i-hs ;edi'd‘u}ilng he: term of themortgngc, against 1oss by ‘tire and stich ‘other hazards in such
company or companies and in such.an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such

policies with - receipts showing payment in full. of all premiums; all such insurance shall be made ayable to the mortgagee:
Insurance shall be kept in force by the mortgagor In case of foreclesure until the period of redemption expires;
?




8. Mortgagee shall be entitled “to é]l'comb‘ensétio'n:'and dar;lages received {inder right of eminent domain,
tarily released, same to.be applied upon the ipdebtedness;

9. Not to lease or rent the premises, or any part of sa . without wiritﬁn consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in_same, and to
furnish a copy of the instrument of transfer to.the ' mortgagee;  a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects “this mortgage shall remain ‘in_full force and effect. .

The mort:gage‘elmag.‘at his option, in.case of default of, the, mortgagor, . perform same in whole. or -in part andall expenditures
made in so deing inclu ing - the.employment.of an attorney - to -secure compl ance ,with -the terms .of the .mortgage: or the note. shall
draw interest at the rate provided.in the note; and all such expenditures. shall: be ‘immediately . repayable by :the. mortgagor without
demand and shall be secured by this’mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified:in the;applicauon,.except‘byfwrltten,permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. . ) ) o . . : .

The failure 6f the mortgagee 10 exercise any’ options herein’set. forth “will not”constitute’ a. walveér iof any right arising from a
breach of the covenants. . . . 3 R FERE e te a. walves-2 .

In case foreclosure is com d. the mortgagor shall be liable:for {he:cost of a title search, attorney:fees, and ail other costs
jncurred in connection with such foreclosure.

Upon the bréach of any covenant of the mortgage, the “mortgagee shall have the ‘right to enter the premises, take p ion
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. .

. The co ts and agr ts herein shall extend to and be binding upon the heirs, executors, -administrators, Sﬁccessors and
assigns qf the respective parties hereto. - N . s .

1t is distinctly understood -and: agreed -that this note.and‘mortg‘age are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments . thereto and to.all Tules and regulations which have been
issued or may hereafter be issued by the Director of Veteran: *. Affairs pursuant to_the proyisions of ORS 407.020.

i

WORDS: The masculine shall be, deemed to includé,the feminine
applicable herein.”- -0 C RO it

IN  WITNESS

/HEREOF, The mortgagors_have set t is and séals tt 12thq

..(Seal)

(Seal)

(Seal)

STATE OF OREGON,

County of Klamath

Richard: ]. Walsh

Before me, a Notary Publie, personally appeared the ‘within named

his wife, and acknowledged the foregoing instrument to be : Awlu_ntary
act and deed. " ) e,

WITNESS by hand and official seal the day and year last above written.

My Commission expires:
MORTGAGE

FROM " TO Debartment of Veterans' Affairs

STATE OF OREGON, }
S58.
County of Klamakth

%

I certity that the within was recelved and duly recorded by me an]\
RS R s R SR L Fdl o

2o MBL  page 10649, 5 tha 98 ':.Févelvn:s;iéﬁrg

e L aelosk

County clerk Evelyn Biehn .= & -()CL/VV“(‘,/L/’ Deputy.
‘}?‘eé' $7.007

‘After recording return:to: - .
DEPARTMENT OF VETERANS' AFFAIRS:
General Services Building
Salem, Oregon 97310
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