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LY T PR .
THIS TRUST DEED, made this .

day of

) 1981, betyweerf

: L TMUDIROSE, and. STEPHANIE_SUE. ROSE, busband.
: Fronti.er....T.it.l_e...&...E.s.cr.ow.._.Cq. -

andw1fe

DAVID. DOVERT

as Beneficiary,

Grantor irrevocably grants, bargains, sells

Klamath

and the south

togéther ‘with all ‘and ‘singilar’ the 't
now .or_hereafter appertaining,
tion with said | .

PURITEIN
, neredi

real estate,

sum of . ...

...FOUR. THOUSAND
I'J;J{é olevondm‘e horew:th,payable to be;xé}};:lary or order‘:zqd ma
not sooner paid, to be due and payable ...

The date of maturity of the debt
becomes due and payable.

To protect the security of this trust deed, grantor agrees:
- -1:-To protect;- preserve- and
and repair; not to remove or demolish
not to commit or permit any waste of said property., S .
2. To complete or restore promptly and in good and workmanlike
any building or._ i v nt_which. may be constructed, damaged. or
destroyed thereon, and pay when'due all costs incurred therefor. S
: . To comply. with all “laws, ‘ordinances, -regulations, covenants, condi.
tions "and restrictions ‘allecting said. property;. if thé. beneliciacy so requests, to
Jjoin in executing such linancing statements purswint to the Uniform Commer-
cial Code as the beneliciary - may iequire and to pay for filing same in.the.
proper public oltice or cifices,. as well as the cost of all lien scarches made.
by liling- ofticers or. searching agencies -as may be
beneficiary. ! : ~
4. To provide and : conti; isly i
now or herealfter erccled. on.the said premises
and such other hazards as the beneliciary may
an amount not_less than §
It X ble to the b

insurance on the buildings

from time to time require, in

able to the latter; all

collected’ under-any fire or: other ;insuranc
ciary upon any indebfedness secured here
may determine,
any part thereof, Such_application or release shall
not cure or waive any delault:or notice of ‘default hereunder or invalidate any
act done pursuant to such notice. -
n llens and to pay all
that may be levied or assessed upon or
property. belore any part of such taxes,
me’ past due ‘or delinquent and prompltly deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any taxes,” assess-
ments, insurance . premiums, liens or. other charges payable by drantor, either
by direct : payment- or: by providing . beneficiary - with funds with which to
make such payment, beneticiary may, at its option, make payment thereof,
and ‘the ‘amount. so paid, with :inlerest at .the rate. set forth in the note secured
hereby,. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to ‘and become 'a part of the debt secured by this’
trust ‘deed, ‘without® waiver of any ‘rights arising Ifrom breach: of
covenants - hereol. and for such
erty hereinbeiore ,described, as well _as’ the grantor,
same extent that they are bound’ for the payment
described; and.all:suck payments shall be.immediately due
out notice, and the nonpayment ;¢thereof ;shall, -at the option :
render: all. sums secured. by this -trust deed  immediately_due
constitute a breach of this trust deed. .. o s
<16, To 'pay ‘all_costs,: fees andi'expenses of-this: trust
of-title search as well as. the other costs and expenses of the frusfee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
tees actually incurred. > v .

shall_be bound fo the

delend - any “anionr or

amount ol attorney's fves mentioned in this paragraph 7 in

tixed by the trial ‘court and in the event of an appeal from any-judgment or

decree ‘ot the. trial court, grantor turther agrees to pay such sum as the ap-

pellate court shall adjudde reasonable ns the beneliciary’s or trustee's

ney's tees on such ‘appeal. * A - . - B ey
It is mutually agreod that: . i
8. In'the event .that any portion or all of said propecty shall be

to require that all or any portion of the monies payable
taking, which are in cxcess of ‘the amount required
expenses and ‘atforney's fees necessarily paid or

praceedings, shall be paid to bencliciary  and
costs and expenses and attorney's foes,

right, 3t it so clects,
as compensation for such
to pay all reasonable costs,
incurred by grantor in such
applied by it lirst upon any reasonable
both in the trial and llnte courts, sarily paid or incurred by benpe
ficiary' in such -proceedings, and : the. balance. applied upon . the indeltcedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and ‘exccate such ‘instruments as shall be necessary in obtaining such comr.
pensation, promptly . upon beneliciary's request,

liciary, payment of its fees and . presentation of this deed the note for .
‘endorsement - (in ‘casc, of full recanveyances, for canéellation), thout' atlecting t
the liability of any person fer the payment of the indcb{r'dncss,» frustee may

10 feet of Lot 8 ih Block
PONDEROSA f‘the County ‘of Klamath,

August.

maintain said “property - in - good- condition ...
any building or ‘improvement. thereon;

deemed  desirable by the

against loss or damage by tire

s Voeritten in -

- inequity. as.a- mortgage

assessments and ‘other . ©

any;of the
Ppayrents, wth . inlerest as .aloresaid, the. prop-...

of ‘the obligation’ herein' "

including. the cost

artor-

ken
under the right of eminent domuain or candemnation, beneticiary shall have the *

t anytime and from ftime to time upon written request ‘of bene-

55

WITNESSETH: o
and conveys to trustee in ¢rast;
-County, Oregon, described as: o

5, FIRST. ADDITION '
State of Orég -

and appurtenances and all other rights thereunto belonging or in anywise
and. the rents, issues“andpr‘q.i;s :thereof and all, tixtures now or herealter, attached to or,used in connec-

FOR THE PURPOSE ' OF SECURING ' PERFORMANGE of ‘eachajgreoment of grantor ‘hérein contained and payment of the
‘ ' FIVE. HUNDRED i T '

‘..Dollbars', with interest thereon dcco)dmg to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, it

A5, 1981

secured by this mstrun_zent‘i’s‘thg date, stated above, on which the final installment of said note

&..10/100

The above described real property is not currently used for agricultural, timber: or- grazing purposes,

of any ‘map or plat of said property: (b) join in

.Creating any. restriction thereon; (c) join in any

or other agreement allecting this deed or ‘the lien or charge

:thereof;.. (d), reconvey, without warranty, all or any part of the property. The

Arantee in any reconveyance may be described as the “person or persons

legally entitled thereto,” and the recitals there'n of any mattess or lacts shall

he'conclusive prool-of the truthlulness thercof. Trostee's Iees for any of the
services mentioned in this parugraph shall be not less than 5.

10. Upon any delault by drantor. hereunder, beneliciary muay at any
time without notice, cither in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
_ the indebtedness hereby secured, enter upon and take possession of said prop-
erty or ‘any part thercof, in jfs own name sue or otherwise collect the rents,
rissues and profits,: including those past ‘due-and -unpaid, and apply. the 'same,
- less. costs and expenses .of- operation and . collection, including reasonable attor.
ney’s 'fecs. upon nny indebtedness secured hereby, and in such order as bene-
ficiary ‘may “determine. et L ‘ .

i 11:"The  entéring upon- and ‘taking ~ possession’” of - said property, the
collection of such. rents, issues and prolits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done

" pursuantito. such notice.

- ... 12, Upon default by grantor in. payment of any indebtedness secured
hereby ‘or in his perlormance of any ‘agreement hereunder, the beneficiary may
declare all sums - secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
i or direct the frustee to foreclose this trust deed by
“advertisement and sale, In the latter event the beneliciary or the trustee shall
execute and cause o be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place ol sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary eléct to foreclose by advertisement and sale
then after detault at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other. person so privileged by
ORS 86.760, may pay to the beneticiary or his in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

*' obligation secured thereby (including costs and expenses actually incurred in

ng the terms of the obligation and trustee’s and attorney’s fees nof ex-

ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had ‘no default occurred, and thereby cure
the default, in which event ali foreclosure pr dings shall be dismissed by
the trustee. . ~ :
i 14. Otherwise, the sale shail be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. T i

in one parcel or ' in separate parcels and shall sell parcel or parcels at
auction to the highest bidder for. cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
wthe property so sold, but -without .any covenant or warranty, oxpress or im-
p"nl}.’ The recitals in the deed of any matters ol fact shall be conclusive proot
ol the (ruthiulpess thereol, Any’ person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

ec

the expenses of sale,.in-

ble charge by trustee’s

ion ‘secured by the frust deed, (3) to all” persons

equent to the inferest of the frusfee in the rrust

deed as_their interests BEY Appear in the arder of their peiotity and (4) the

surplus, ‘any, to the granror or to his suecessar ‘in: iniferest cntitled to such

surplus. - . : T e Ve E

“ oo 16, For: any reason permitted by - law bencliciary. may from time to

time appoint a or SOrs (0 any trustee named hercin or to.any

trustee ed hereunder, Upon such appointment, and. without

yuance ‘to the trustee, the latter shall be vested with all title,

powera- and duties conlerred upon any frustee herein named or appointed

hercunder, Each such appointment and” substitution shall bo muade by written

instrument ! by b tici. Laini relerence (o this frust devd
and its place of record,
‘Clerk: o Recorder of th

shall be conclusive proof of proper

7. Trustee ‘accepts this trust

r frustee,

! 1 when this deed, duly exccuted and
jacknawledged - is made &, public record as rovided by law. Trustoe is not
‘obligited to rotily any party heroto of pcn(ﬁng sale under any other decd of
ctrust or of . any action or_proceeding. in .which Arantor, beneliciary or trustee
shall ba a party unless such action or proceeding is brought by rrustee.

NOTYE: The Trust’Deed:Act
or sovings and
property ‘of ‘this. state, its subsidiaries,

affiliates, agents or branches,

loan - association outhorized to- do business under the laws of Cregon or ‘the
the United States or any

United States, a title e company o insure title to recl
agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
- L g

- o5

provides that the :trustee - hereundar must -be . either-an- atiarney, - who. Is an active. member : of the- Oreggnsmrel_ Bar, a.bank, .trust company
i ar: @ :

LS ———




The grantor covenants andk agrees to and wrth the benefrcrary and those cIarmmg under hrm that he is Iaw-
tuIIy seized il fee Simple of said described real property and “has a valid, unencumbered title thereto ~ EXCEPT: -
That Trust: Deed recorded in Volume M80,- page 14151, and Trust. Deed. recorded in
Volume M81‘ . page, 4448 MlCI‘OfIlm Records of "Klamath County, to Wthh this instru-

ment is - mfermr. :
and that he szI warrant and forever deiend the same agamst aII persons Whomsoever

The grantor warrants ‘that. the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for - grantor’s personal, family, household or agricultural purposes (see Important Notice below),
b ) R 9 & Py Ve L 4 : 4 1 A £ I : O] 3 1. e -

R PSR - SET R

This ‘deed applxes to, inures to ‘the ber-etrt ot and bmds all partres hereto, their heirs, legatees, devrsees, administrators, execu-
tors;- personal repr tives, : ors and ig The term beneficiary . shall mean the holder and owner, including pledgee, of . the
contract secured hereby, ‘'whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gend ludes the f ine and the neuter, and’the: singular {number includes -the -plural.

IN WI TI"ESS WHEREOF sard grantor has hereunto set his hand the day and year fzrst above written.

* IMPOR‘I’ANT NOTIC‘ H Dele!e, by hnmg ocut, whichever warmnry (a) or (b) rs‘ S
not. cpphtuble if ‘warranty {a) is applicable and .the beneficiary is a creditor. . . ;
os such- word is defmed in.the Trulh-m-lendmg ‘Act and Reguluhcn Z, the R = Lo
eficiary - MUST ply ‘ with. ‘the: Act and: Regula'lon by maoking - required - .- aA(IL’r wr” S ! Vo
dns:losures, for this’ “purpose,’ if 'this instrument is" 1o be & FIRST lien fo finance’ vl - TN S
the pur:huse ofa dwellmg, SDevens-Ness “Form' No.'.1305. or. eqmvnlent,' L BT, R .
ﬁrsr IIen, ‘or :s not:to fmunce Ihe purchase

L
bhube Lo

{3 |hu :rgnur of the ohovc l: a torpnrullon, . . . - .
use " )he"orm of c:knowledgmen! oppnsxlo) SRV .
< v R L e (ORS 93. 490)

STATE OF OREGON o L : : STATE OF: OREGON, County ot .. : )ss.
County oi ) j Klamath - ) BN g ) : 1o : A ‘
: Iune 15 ) - e s Peréo'néllyr . o R ’ . s g
- - L . . s who, each being first

‘ “duly sworn, did.say that the former is the
president and that the latter is the
‘secrotary - of . g

a corporation, nd rhat the seal m‘hxed to the Ic e[’omg mstrument is the
corporate seal ‘of said corporation and that the instrument was signed and
dé_ed the toregomg mstru-, .| “sealed in:Behalf of said corporation by authority of its board of directors;

lun tary act -an d dee d. . ::g ;:ecg ‘of ‘them acknowledged said mstrument to: be its voluntary act

~Before me:

\Notary Public: tor Oregon TR AN (OFFICIAL
: : . : © . 'SEAL)’

'_ My commrssron exprres.

- REQUEST- FOR {FULL:: RECONVEYANCE
To-be used enly whenyob}lgullom have been paid.

" Tmstee

.. The undersigned is the legal owner and holder oi all mdebredness secured by the toregomg rrust deed All sums secured by said
trust deed have been iully pard and satistied. You hereby are drrected on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to ‘statute, to cancel ‘all ‘evidences ‘of indebtedness secured by “said “trust deed (which’ are delivered: to you
Herewith together with. said trust, deed) and. to reconvey, without. warranty, to, the .parties desrgnated by the terms of said trust deed the

estatd now' held by youunder the same. Mail reconveyance “and docu

DATED: ... 519

Beneficiary

Do not lase or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for before reconvey will be mode.

. TRUST DEED

{FORM No. 881-1}
STEVENS-NESS LAW PUB, CO., FORTLAND. ORE.

I certify that the within instru-
ment was received for record on the

..o'clock
SPACE RESERVED in bool\/reel/volume No

FOR page.l.Q.ﬁ.'Z.z..ze.or as document/fee/file/
RECORDER'S USE. . instrument /microfilm No. 836,
e PO . i Record of Mortgdages of said County.
i ‘Beneficiary |} 1 i FUL RS Bt Witness .my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

- David Doveri . ‘ ~ Evelyn-Biehn- vCounty,,,glerk
~.: 505 ‘Lincoln Street . .
: Klamath Falls&v 'Or, 97601




