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“#(A) primari lor buyer's ersonal, family, househo,
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thereon, in good  condition 7

other liens and save the seller harmless therelrom and reimbu
that he wil pay all taxes hereaiter levied aaginst sajd property
be .imposed upon said premises, all promptly belore the same or

and pay for such insurance,
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.suring (in an amount equal i sau.l_purchnsc -price) marketable -t
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he will keep said premises free from construction and all
i v him in defendin, agai ny such liens;
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18 become  past due; that at buyer's ex. enj: he ywill insure ‘B keep insured

mage by fire (with extended coverage) in an am};}m not%’ég'$hg'nr.é
to the«seller; and then to the buyer- as their respective interests may appear and
v il the buyer shall 1ail to pay’ any -such liens,” costs, water rents, taxes, or charges
any payment so made shall beé added to and become a part -of the debt secured by this
however, -of any right: arising to the seller for buyer's breach of contract.

days from' the date hereof, he will furmush’ . unto bu;
Lo said premises in the seller on-or sub
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4].§[1dridj and “seal  of

recorded in Book 3
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* "And ‘it 'is understood ‘and agreed between. said ‘parties that time is of the essence of ‘this contract, and in case the buyer shall Iail to make the payments
above required, ‘or any .of them, punctually within 20 days of the time limited therelor, or 1ail to keep.any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the .interest thereon at.once due and payable, (3) to withdraw said deed and other documents from escrow - andfor (4) to foreclose this contract by suit in
equity, and ‘in any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession of the.premises above described .and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be performed and without any right of the buyer ol return,.recl. jon or ion for

ys paid on of ‘the’ purch of ‘said” property as absolutely, fully and pertectly as il this contract and ‘such payments had ‘never been made; and in
case of such default all payments theretofore made on this contract are to be retained by and belongd to said seller as:the agreed and reasonable rent of said
premises up to the time of such default. And the said seller, in case of such default, shall have the right immediately, of at any time thereafter, to enter upon
the. land aforesaid, without. any process of law, and take immediate possession thereol, together with all the. impr ts: and. appur thereon or thereto
belonging. : i Lo
~ The buyer lurther_agrees that. failure by the seller at any time to require performance by the buyer of .any. provision hereof shall in no way alfect his
right hereunder to-enlorcethe same, nor shall any waiver by said - seller of any breach of any provision hereot be held to be a waiver of any succeeding breach

ot ‘any such provision, or as a waiver of the provision itself.

A $5.00 late charge shall be added to the princibal amount owing fox
_payments'that are more than ten (10) days past due.

The tr;:e and abluai 'conside're.tl'on paid ‘for this transter, stated in terms of dollars, is 329,500.00mxmmx&£m€m&m{
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_In.case suit or action.is instituted to foreclose this contract or to enforce any provision hereof, the losing party in said suit ‘or action agrees to pa such
sum as the trial court may adjudge reasonable as atlorney's lees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree of such ‘trial court, the losing party further promises to’ pay such sum as the appellate court shall adjudge reasonable as the prevailing
party's attorney’s fees on such appeal.” " S e Do e ol B - - R e BN .

. .. In construing this.contract, it is understood that the scller or the buyer_may br more than one person or’a corporation; that it the contfext so requires,
the singular pronoun shall be taken to mean and include the plural, ‘the masculine, the leminine and the neuter, and that generally all' grammatical ‘changes
shall be made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals. .

This agreement shall bind and inure to the benelit of, as the circumstances ‘may require, not only the immediate parties herelo but their respective
inistrators, personal repr ives, s .in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-
is'a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-

duly aut% d thereunto by ordeér of its board of directors. . "' n . b : s oy :
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,‘he ymbols @©, if not applicable, should ba,dalélgd. _Sa; oés 93.036i.
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each for himself and not one lor the other, did say that the former is the

ed the foregoing instru- secretary ‘of
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_and that the seal atfixed to the foregoing instrument is the corporate seal

““of'said corporation and that said ‘instrument was signed and sealed in be-

. half of.said corporation by authority, of,its board .of directors; and each .of

hem . acknowledded said instrument to be its voluntary act and deed.

©~ " Beforé me: " R (R IR o

Ngt‘a"r}" "P.gl?vft:d'“ar.‘Oregoh . . -Notary. Public for.Oregon
My, fommgz;s'x‘an .expires ,//‘2 : My, commission; expires: - :

L

JORS:-9; X ruments -contracting. to. convey fee title to any real property, at a-time morc.,thhn 12 moriths {i‘an; ‘the date that the instrument

i e " the’ are-bound, shall be acknowledged, in the manner provided for acknowledgment' of deeds, by-the conveyor:of the title to be con-

eyed.: Such instr nt orand thereof, shall be recorded.by.the conveyor: not later than 15 d fter. the instrument is executed and the par-
ti re bound thereby B ' T e ey Siinai e f Sieie LRIV tor

. ORS. 93.990(3) Vielatjon, y ot ‘more than $100.

(DESCRIPTION CONTINUED)

STATE OF ORECON; COUNTY OF KLAMATH; ss.

Filed for record ot request of

(

this__16thdey ¢f__June  A.D. 1981 at 3:ax’clock PK., and

duly recosded in Vol __mgq , of Decis on Page 10782
YELYN BIE Clerle




