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"TRUST DEED

e

THISTRUSTDEED, made this
DON N STARKWEATHER - AND C.

as Beneficiary, I R R SR KRS
' WITNESSETH: Gz S
Grantor irrevocably grants, baréains, sells and conveys to trustee in trust, ;uith power;of: sale, the ‘property

h ' Oregon,'described as: R R LA AL O B

: 12, Block 4
ST St'aﬁe‘_.of,v.orég'on.

todether with all and singyl. the ¢ ¢ , heredit. s and_ appurtenances and all other rights thereunto belonging or in anywise
ofits thereot and all #ixt

/4
now or. hereafter appertaining, and the rents, issues and Dr Xtures now or herealter attached to or used in connec-

tion with said real estate, -
T FOR THE PURPOSE : OF SECURING‘PERFORMANCE "ot ‘each ‘agreement of grantor herein contained and payment of the

mimim o= TEN: THQUSAND.’AND..ENO.[.IOQ- s Slimisie : =

B S S » With interest thgﬁeéh'a bo}ding‘tb ‘the trermsy of a promissory
note of even date herewith by grantor, the final payment of principal and interest hereof, if
e e 160 by i sy IR

R .

date, stated above, on which the final installment of said note

roperty, or any part thereof, or any interest therein is sold, agreed to be
ving obtained the 1, itten cons

of this trust deed, grantor agrees: (a) consent to the making of an

!.-To- protect, ‘preserve - and -maintain said - property - in dood condition'"“ﬂ"“"""_g""!’)' ‘easement- or-cy
and repair; not to remove or demolish any building or improvement. thereon; 5“1’0"?”""""’! or other a,
not to commit or pérmit any Waste of said property. N S0 thered, (d) reconvey, withour warranty, ol or any propeety,

2. To complete or restore promptly and in good * and workmanlike g in 3 recanveyvance may be :Irscnl{r-rl as the “person o persons
Sranner any Building or_improvemwnt which may be constructed, damuged.or, . legally sntitle thereto,” and the recitals therein of any. matters or lacts shall
destroyed thervon, and pay whten duce all costs incurred therelor, . he cfmclusn'l: nroof of the truthlulness thereof. Trustee's lees for any of the

SO Te comply witli "afl laws, ordinances, regulations, covenants, condi-. services mentioned in this paragraph shall be not less than $5
tions and ‘restrictions allecting said ‘property; if ¢, ici E g it 10. Upon any delault by grantor hereunder, beneticiary may at any
Jjoin in executing such financin, a p Sua H time without notice,” “ther in perton, by agent or by a receiver fo be ap-
cial ‘Code as the beneliciary i 0 pay for liling same in  the pointed by a court, ang without ‘refiard to the adequacy of any security for
proper. public ollice or oflices, as el as the cost of all lien searches made: . . the indebtedness hereby secured, cnter uron and take possession of s
by liling obticers or searching agencies as''may bé deemed desirable by ihe A8y, part thereol, in jts own name sue or, otherwise collect ¢,
beneliciary. . T nd prolits, in¢luding those past due and " unpaid, and apply the same,

4. To provide .1nd-confinuously naintain insurance ‘on " the buildings . " less costs and “expenses of operation- and collection, including ‘reasonable attor.
now or hercafter crected . on.the said premises against loss or damage by fire : ney’s fees: upon any. indebtedness ‘secured hereby, and. in such order as bene-
and such other hazards a3 ghe bcneiicg:T' mc;;’ Ifm fime to time require, in ficiaty may determine, . U v e Preo e
an amount not less tian slnsur,‘a Le value » Written in 11. The enfering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; ali i t such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered’ to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the drantor shall fail for any reason lo procure any such Jinsurance and -'to ‘Property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fitteen days prior to the SXPIra- . waive any default or notice of delault hereunder or. invalidate any act done
tion "of . any policy "ot insurance’ 70w or " herealter placed on said buildings, pursuant’to’ such notice,’ .
the beneliciary ay procure the “same at dranfor’s expense. The amount e e . .
collected under any fire ‘or - other insurance policy may be applied by benefi.- o 12-. UP?" default by grantor ‘in Payment of ‘any ‘"dfbt“d"e_ss_ secured
ciary upon any indebtedness secured H h order as beneficiary hereby or in his performance of any agreement hereunder, the beneticiary may
may determine, or at ‘option of b, y H so coll !, or declare allLsuntw_s.securcd here’ Y immediately dlfc and payable..ln such an
any part thereof, may be released to_ grantor. Such application or release shall event the may p, d fo loreciose this trust deed
not cure or waive any delault or notice of default ‘hereunder or invalidate any
act done pursuant to such notice,

. - To keep sai 2s free from construction I'ens and to pay all
faves, assessments and cther charges that may be levied. or assessed upon or vy A
against -said -property before any part of such faxes, assessments and other ' me and place of sale, give notice

. - H i and proceed to foreclose this trust deed in
charges become pa delinquent and e ipts therefor ! 4

ici antor fail to m Ny taxes, assess. the manner provided in ORS 86.740 to 86.795,
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the bcneliciary elect to foreclose by advertisement and sale
by direct ‘payment . or by providing beneliciary with funds with which to then after default ar any time prior to five days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, (he Arantor or other Person so  privileged by
and the amount.so paid, with interest at the rate'set forth in the note sccured ORS 86.760, may pay to the benefici 'y or his s in intcrest, respec
hiereby, together with igations_ described in paragraphs 6 .and 7. of this. . tively, the entire amount then due under: the terins of the trust decd and the
trust deed, shall b "come a part of the debt secured "by- thiy .. obligation secured thereby (in.clud'im] costs and expenses actually incurred in
trust deed, w -aiver o} any ‘rights arising from breach of any ol the " enlorcing the terms of tho obligation and {rustee’s and attorney’s fees not ex-
covenants hercol and tor such payments, witl interest ny aloresaid, the s ceeding the ‘amounts provided by law) other than such portion of the prin-
erty hereinbelore describied,  as well as. the grantar, shall be bound . ¢ _cipal as would not then be duc had no. default occurred, and r}_)erc.by cure
same extent that they are hound for the payment of the obligation in the default, in which event all forech dings shall be d; d by
described, and all ‘such P + wil ‘ the trustee.
out notice, and the nonp, H } B 14, Otherwise, the safe shall be held on the date and at the time and
render all sums secured | d . i place designated -in the notice ‘ol ‘sale “or the time to which said sale may
constitute a breach of this trust deed. § :: be postponed as provided by law, The trustce may sell said progerty either

. To pay all costs, fees and expenses of this friss including the cost i el or in s and shall sell the parcel or parcels at
ol title search as well us the other costs and gxpenses of the trustee incurred H i i ime of sale. Trusteo
in connection with or in enforcing this obligation and trustee’s and attorney's i H by law conveying
fees actually incurred. . s . g A 1 H - express or im.

7. To appear in and delend any action or proceeding purporting to lied. 7 i be conclusive proot
allect the security rights or powers of beneficiary or trustee; and in any suit, . R 3 ustee, but including
action or proccb(ﬁrln! in’ which ;h(;hl_;en;li:;'ary or t!us;;,-e m;"y a,g:mar, including = gpa grantor and bencliciary, may purchase at the sale.
any suit for the oreclosure o is - deed, to. pay a, costs an expenses, in- Ve 5 . s ie . N .
l:lu’dint.‘ evidence oi _title and the bencliciary’s or frustee’s attorney's -fees; the - shall s l‘sl',»pv,hm lrust;c s:;”s f"”'m"t,“’ f¢° f)ou'vrs’ rovided h“""""' ”'"sr.“
V { attorney's fees mentioned in this paragrapt 7 in all cases shalf be PRy the proceeds of ayment of ¢ ) fhe expenses of o -
amount o ey ! ed & l” W f’, K Fases ;. eluding the compansation ol fee and a-ressonable charge by trusten's
fised by the trial court and in the event of an appea rorn any judment or attorney, (1) o the obligation rrcured by he Srust deed, (49 1o ot peraons
deceee ol the trial sourt, drantor further agrees to £y auch sum as fhe ap. Ravingd recorded liens subxequent to the interest of the rusfee in the feyse
pellate court shatl adjudde reasonable ax the heneliciary’s or trustee’s sttor. deed - as their intereats may appear in the order of their priority and (4) the
neys fees an such nppeal, surplus, i any, to the drantor or o Ay SHOCENS0T in inferest entitled to such

It is atually ageeod thats . . surphis.” N -

S o the event that any portion ar all of said hroperty shull be taken 3 peemitted by faw berieticiney may from time to
s !11(: ridht of eminent xl:.vm:un or mndemn:llmn,_brnehcmly ahn_ll have the . n CCess r SUCCESSOrN 10 any frustee named herein or o any
GERE It S0 elects, to requice that all or any portion of the momies payable ! inted ercunder, Upos such o intmiont, s i
as conp h AR, which are in CrCONs tount required conveyance (o the successor trusteo, the latter shall be vested with

pav alt r able costs. expenses .and e e sarily paid or powers and _duties contesed b
incurced by grantar in such procesdings, eneliciary  and hereunder, Each auch appointme
applicd by it fiest upon any se, P o Epenses and sttorney'n fees, ins ;

Doth i the teial and ppetlite court: ssarily paid or incurred by bene.
liciacy in such procecdings, nmd (e ance applied tipon the indeltodys
secured hereby: and drantor agr own expense, to take such actions
anc execute such instruments 4 hall be necessary in obtaining such con- 17
pensation, promptly upon beneliciary’s request, :

9. At anv time and from time to time upon written request of bene-
ficiary, pavment of its fees and presentation of this deed and the note for
endarser t (in case of full reconveyances, for cancellation), without altecting
the liability of Any person for the payment of the indebtedness, frustee may

ions secured

Trustee accepts this frust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party heroto of pending sale under any other deed of
trust or of any action or proceeding in which drantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

x4 = S e e 8 b

NOTE: The' Trust Deed Act provides that. the trustee hereunder must -be “either an’ ‘attorney, . who' is an' aclive’; member of the
or savings and loan association authorized to do business under the laws of Oregon or the United States, o title insurance
Property of this state, irs subsidiaries, affiliates, agents or branches, the United States or any agency thereof,




o : ‘ o e 40785
The grantor covenants and -agrees ‘to and-with the beneficiary and-those claiming under him, that he'is law-
fully seized in fee simple of said déscribed real property. and "has a Ay;aflid,:ndhéricq;ﬂbérfd “title flie‘rﬂéfbjﬂ I

and that he will warrant and forever defend the safne ‘égaix;xst all éers‘bns whomsoév,er’.'

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or ag;icdltural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial. purposes other than agricultural

purposes. . oL o . o X

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs,: legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary -shall' mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named - as a beneticiary herein, In donstruing this deed arid whenever the context so requires, the

line gender includes the k ine and_the neuter, and the singular ‘number . ‘includes the plural. RO

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by - lining out, whichever warranty {a) or'(b) is ~ ok
not applicable; if ty (o) is applicabl and the bencficiary .is. creditor : P
as such word is defined in- the Truth-in-Lending Act-and .Regulation :Z, the Don:N. Star
beneficiary MUST ply with the Act and-Regulation’ y’ making required " ;o .

disclosures; for this purpose, if this instrument.is to be a FIRST lien “to. finance. . T[T/ ‘,g o

- /4
eathe

the purchase of a dwelling, use Stevens-Ness Form- No..-1305 or equivalent;

if this instrument is' NOT to be a first lien, ‘or ‘is not 1o’ finance ‘the puichase s " 5 A gL A
of a dwalling use Stevens-Ness Form No. 1306, er equivalent, If-compliance. .~ - -Starkweather
with the Act is not required, disregard this notice. L B I R N

{1# the signar of the above fs a corporation, - B A
use the form of acknowledgment opposite.} B R
. R . - {ORS- 93.450}

STATE OF OREGON, . STATE:OF OREGON; County of.......

County of

Personé"y ' ppeared ...

duly sworn, did sé'xy'. that the former is the

president and ‘that the latter is the....

secretary, of .

a corporation, an a

FEE seesrseetes i e s .corporate. seal of said corporation and- that the instrument was signed and

and.agfmpwledged the foregoing instru- -sealed in behall of-said corporation ‘by authority ot its board of directors;
th'ei‘r‘ L voluntary act and deed and, each. of them acknowledged said instrument to be.its voluntary act

SHNE . ; b . and. deed. : o : :

L (Beterelingy t | Befors me:

“(QFFICIAL. : :

SEAL)Y 40

“T | . Notary Public for Oregon  ~ . STt (OFFICIAL
S SR e S SEAL)
mmission gxpires:‘3 90 137 5— L My commissi:o_x_'x expx';es: )

REQUEST- FOR ‘FULL' RECONVEYANCE

l Te be,_used .only. yv}lnn_ghllgqllnmihnv.}bnn paid.

TO: oo

The undersigried is the légal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You héreby are‘directed, on paymentto you of ‘any sqms‘owiﬁg“tko‘y'our under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said:trust deed): and ‘to re’cbn}{ey.,without warranty, ‘to the parties-designated-by - the terms of said- trust deed the

estate now held byfyoir under the same. Mail réconveyance ‘and: documents t0 .

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dolivered to the trustee for |lation before reconvey will be made.

TRUST DEED || . .. . -siazsoromscow.

STEVENS.NESS ffm?h:u:.o;::.?‘r)onnum.onr—:. COUht‘y of 'marnath """""" }
= T s I certify that the within instru-
starkweathe : . : : menf was received for record on the
- SRaeb et | N . et : L6 day of ooadun® e 19..81
at 33420 clockR «.M., and recorded
in book/reel/volume No.. L ....on
FOR : page... 10784 or as document/fee/file/
., RECORDER'S USE o . instrument/microfilm . No. 884 ...,
i L Record of Mortgages of said County.
Beneficiary ||’ S ’ ‘Witness my hand and seal of

“AFTER RECORDING:RETURN TO: [: i T 5 R N County affixed.

Certified Mortgage Co. t SR ; Fvelyn. Biehn
836 Klamath Ave. e Xhas s e
Klamath Falls, Or. 97601 B L

NN

'SPACE RESERVED
Grantor




