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BE FlClAhY\f 2 37 = 1 &b o | GRANTOR(S):
(N ' .:

 TRANSAMERICA FINANCIAL SERVICES | - | ) Larzy David Spwvey
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Aooress: 121 8' 9th ST, ; | 7= title as Papline E, Perry
ciTY: Klamath. Falls, Or.: 97601 E AoDRess: 4614 Alpine Dr.
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THIS DEED QF‘jl;szs?r SECURES FUTURE ADVANCES

tr b PoBnn k. i . N :
Deed df.Trust,’ﬁtie uniersigned Grantor (all, lf @ than one) for thepurpose of securing the payment of a Promissory Note of even date in the

principaﬁ sum cli'f‘ s"1 0;' 792.19fx0m Grantc;r to ﬁenéiicza -
N = T Ta e

bove hereby ganls’;.;sells‘. conveys and_ warrants to Trustee in trust, with power of sale,

the following described property situated i the Statéof Gregon, C: Klamath i » .

Iot 5 in Rlock 4, TRACT NO. 1087; EIRST:ADDITION TO BANYON PARK, according to the official
plat thereof on file in the office of +the County Clerk of Klamath County, Oregon. .

{Together with - all buildings and improvements now or hereafter ercctedithcrconand heating, lighting, plumbing, gas, electric, ventilating, vefrigerating and
;;ir—conditioning equipment-used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
idescribed, all of which is referred to hereinafter as the “premises”.

The above described real property is not ciirrently used for agricultural, timber or grazing purposes.

B d and premises, with all the rights, privileges and appurtenances thercto belonging to trustee and his heirs, executors,
s, X upon the trusts and for ind purposes following, and none other,

Grantor-also assigns:t. ) ‘Beneficiary :all -rents, issues.and ;profitsiof: said premises, reserving the rightto c’oucctAand usc-the same with or without taking possession
of the premises,;during:continuance .of :default hereunder, and during continuance of such:default authorizing Daoneficiary to enter upon said premises and/or to
icollect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

‘;FO‘VRA’»THE‘ PURPOSE OF SECURING: (1) Performance of eachragreement ofGrantor contained herein; (2) Payment of the principal sum with interest thereon
-‘at—the—agreed—rate-in—accordance—withvthe«termswmd»ccnditions—of~the*above~mentioned'PromissorrNote executed by-the Grantor in favor of-the Beneficiaryy
reference to which is hereby made, until paid in full at or\before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loaned by Beneficiary to i nnection with any renewal or refinancing,but the Beneficiary shall not be
obligated to make any additiondl16an(s) inai oufit; (4) The paymert oney that may be ddvinced by the Benefici: o Grantor or to third parties,

with interest thereon at the agreed rate, where any such advarices-are made to protect the security or in accordance with the covgﬁa ts of this Deed of Trust.

All payments made by, Grantor(s).on, the obligation sediired by this Deed of Trust shall be applied in the following order: L T
T U FIRST: To“the paym f taxes and assessments that may be levied and assesséd against said premises, insurance premiums, repairs,’and all-other charges
and expenses-agreed to be paid by the Grantor(s). . . -

-+ SECOND: To the payment of the interest-due on said loan.~ -~~~ = . S

THIRD: To the payment of principal. = : G L

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS.AND AGREES: (1) 10 kecp.said premises insured in Beneficity’s favor against fire

and such ‘Other casualties as"the Beneficiary' miy specify, up’to the, full value of all improvements for thie protection of Beneficiary in sich madner.-in such
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed,"pn deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness; whetheér du_'g or not, or to the
;estoration of said improvements. Such _application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trﬁsb.,ln the
‘event ‘of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) Ta pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part th-reof.'df upon the debt
sccured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procur d deliver to Beneficiiry ten (10) days before the day fixed by
‘law for the first inierest'or penalty to accrue-thereon, the official receipt of the proper, officér showingt' payment of all such taxes and assessments. (3) In the
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its _op"tioh» (ivli'elhcy'elccting to declare the whole indebtedness secured hercby due
and collectible or not)}méyﬂ(a) effect the insurance above provided for and ki),a}" the reasonablé premiums and charges therefor; (b) pay all said taxes, liens and
. assessments without dets;}'mining the validity thereof: and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of

“Prist and shall ‘bgar interést from the date of payment at the agreed rate. (4) To keep the buildings and-othér improvements now existing or hereafter erected in
goo‘d,,conditio”n and repair, 'not to comrit or suffer any waste or any use of said premises contrary to restrictions of record or contrary Lo laws, ordinances or
regulations of the proper public authorit nd to permit Beneficiary to enter at all reasonable times for:the purpose of inspecting the premises, to complete
within oné hundred eighty ‘days or resto prompt.y ‘and in a good and workmanlike tnanner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims (f'or(l:;boxj performed and mqtcria}s furnished therefor, (5) That he will pay, promptly, the indebtedness secured hereby
in full compliance with ‘the terms of said Promisséry Note and this'Deed of Trust and’that the'time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that

he does hereby forever warrant and will forever defend thie title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantox(s), or should any
action or proceeding be filed in any court to enforce any lien-on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on.the application of. the. Beneficiary, or.assignee, or any, other person who may be entitled to the monies due_thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee 'shall file such notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, thé Promissory ‘Note and all documents evidencing 'expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice

thereof as required by law.”

(2) ‘Whenever all ‘or a portion of any obligation sccured by this Trust Deed has bécome due by reason of a default of any part of that obligation, including taxes,
assessments, premiums for insurance or advances.made by .a:Beneficiary: {n necordance with the terms of the Trust Deed, the Grantor or his successor in interest
in the. trust property, ;(‘)r;.uny part. of it,.any Beneficiary under asubordinate Trust Deed or any porson having a-subordinate lien or encumbrance of record on
the .piropexty.‘at any. time prior to the.time.and. date set by the Trustee. for the Trustea's sale {0 the power of sule thurcin is to be exercised, may pay. to the
Beneficiary or his successor in interest, respectively, the entirc amount then due under the terms of the Trust Deed and the obligation s¢cured thereby (in-
cluding’ costs and expénses actually incurred in enforcing the terms of the obligations and Trustee’s and Athmey’s fees actually incurred if allowed by law)
other than such portion’of the prinéipal as would not then' be due’ had no default occurred, and thereby cure the default. After payment of this amount, all

proceedings ‘had of‘instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain in force the sama as if no acceleration had occurred.
(3) After thé¢ lapse 6 such time as mx\y"thghlbc‘ required by law followtng the recordation of said Notice of Default, and Notice of Default and Notice of Sale

having’ béén given as ‘then required by law! Trustee, without demand on Grantor(s), shall'séll said property on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the: sale may, for.any .cause he.deems. expedient, postpone the same from. time to.time until it-shall be completed and, in every such case, notice of
postponement shall be given by public declaration thereof by’s’uch person at the time and place last appointed for the sale; provided, if the sale is postponed for
16niget than Grie day beyond the diy deésignated n*'thé’ Notied of Sale, ‘niotice thereof shall be given in the same manner as the original Notice of Sale. Trustee
shall'execiite and deliver’ to"the plirchaser its' Déed’conveying said property $0 sold, but without any covenant of warranty, express or implied. The recitals in the
Deed of ny matters or facts'shall be conclusivé proof of the truthfulness thereof, "Any person, including Beneficiary, may bid at the sale.

all apply the proceeds of the sale to payment of (1) the costs und expenses of exerclsing the power of sale and of the sale, including the payment of
the Trustee’s and 'Attorney et (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Frustee’s Deed: (3) all other
strns seciired hereby: and (4) thé remainder, if any; to'the person of persons Yegally entitled théreto, or the Trusted, in {ts discretion, muy deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place. Ty o
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