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~ DEED OF TRUST |

~THIS DEED OF TRUST i made this. .. . | '

R Y 3

8%, among the Grantor, RIE {OWENS. . husband .ang e
ife. =7 T U

William Sisemore Tt e e (herein “Trustee™), and the Beneficiary,

Klamath First Ped Associat 7 ~+-, & corporation organized and
of . AlMerica. . whose address is
27601 (herein “Lender™).

o Borrower, m ‘con'sidcfaliop',,o:f the igd‘cvb‘tpdpe;ss hérein{rccitéd anvd:.vthc trust herein created, irrevocably grants
:“and’convcgs to Trustee, in'trust, with power of sale, the following described property- located in the County of
K;ama hooo e iR S » State of Oregon: -

:-§~ Lot 20 »':Ln,'Bl_oc;];{}'Z;Qr" Tract 1:145, Nob Hill ﬁeplat, 2 resubdivision of
__.portions of Nob Hill, Irvington Heights, Mountain view Addition, and -~

wEldoradq Heights, according . to  the Otficial:plat thereofr on file in
o Vthey"VOfr':L;_‘c‘;g_aj‘ptj""tVI}e County Clerk ;of_jKlama'f:fhv County, Oregon.

which has the address of .-, . .. i e L Klamath.Falls..,
P o e Street) -~ A [City]
e . (hé(‘?in,“i’fope'rfy Abd,dr,css'”);

provements-now or hercafter crected on the property, and all casements, rights,
appurtenances, rents (subject however'to’the rights and authoritics ‘givenhercinto Lender to collect and apply such
rents), royaltics, mineral, oil and gas rights and profits, water, water. rights, and water stock, and all fixtures now or
hereafter attached to the property,:all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property ¢oirér¢d‘ by this Deed of Trust; aiid all of the foregoing, together with said property

(or the leasehold estate if this Decd of Trust is on a leaschold) are herein referred 1o as the “Property”;

T SECURE to Lender (a) the repaymeiit of the indebtedness evidénced %Borrowcr‘s notce dated
. Cherein “Note™) . in the principal sum of UNDEKED SIXTEEN
ND  NO/100 LA ‘Dollars; with interest thercon, providing for monthly installments
chtedness, if not sooner paid, due and payable on

N t.. e . <3 the payment of all other sums, with interest thercon, advanced
in accordance herewith to protect ‘the ‘security of this' Deed of Trust; and the performance of the covenants and
agrecments, of Borrower herein con:tzjlincd; and (b) the repayment of any future advances, with interest thereon, made
to-Borrower by Lender pursuant toi,péragraph 21 hereof (hercin “Future. Advances™).

Bbrrciwgr qdvénvz;nfolthp; Borrower is lawfully sciscd of the estate hereby conveyed and has the right to grant

and.convey. the Property;. that the Property-is uncncumbered, and that Borrower will warrant and defend generally
the titlc,to‘-thc'Prb’pérty"aga_inst‘ayllrfcrlaim:q and demands, subject to any. declarations, easements or restrictions listed

in a schied Xceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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B ot and agree as follows: - 11305

« Payinent of Dy ipal:and " Borrowér ‘shall ‘promptly ‘Pay’when due ‘the' principal of ‘and interest on the
‘indebtedniess ‘Svidénced by the Note; p i€ 4
on-any Future-Advances secured:by this Deed of Trust. .+ ..:... : A I R

. Ko or xes and Insurance, ‘Subject to applicable law Or to a_written wajver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this

nd rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
Yy premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of ‘assessments and bills and reasonable estimates thereof. :

The:Funds shall be held'in an‘i f which are i nteed by a Federal or

i i i insti aid taxes, assessments,

] A L : » analyzing said account

or verifying and compi id'2 m i SS i nds and applicable Jaw

permits Lender to ‘ma ee in writing at the time of execution of this

Deed of Trust that interest on the Funds shall- id er, and unless such agreement is made or applicable Jaw

requires such interest to be paid, Lender shall n i ay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, ‘an’ anmal ‘accounting of the Funds showing credits and debits 1o the Funds and the

purpose for which cach'debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. , o .

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, rance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, - s as-they fall due; such excess shall be, at Borrower’s option, cither

i i €r on monthly installments of Funds. If the amount of the Funds

cld by Lender shall not be sufficient 1o pay taxes, assessments, insurance premiums and ground rents as they fall due,

Borrower shall pay to Lender any amount neces to make up the deficiency within 30 days from the date notice is mailed
by Lender t i :

p i 1 i st, orrower any Funds
held by Le i i i by Lender, Lender
shall apply, i i i i quisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payinents. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1.and 2 hercof shall be applied by Lender first in payment ol amounts payable to Lender by Borrower
under paragraph 2 hereof; then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

.~ Charges; Liens, Borrower shalj and impositions attributable to
the Property which may attain a.prio i 4 or ground rents, if any, in the

i i idi ing payment, when due, directly

er this paragraph, and in the

i ing such payments.

priority over this Deed of Trust; provi at Borrower shall not be

g as Borrower shyll agree in writing to the payment of the obligation sécured by

such lien in a manner acceptable to Lender, or shall in 8ood faith contest such lien by, ement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture or any part thereof.

5. Hazard Insurance, Borrower shall keep the improvements now exi the Pro
against loss by fire, hazards included wit
and in such amounts
such coverage exceed

8es as’ provided in'th'e-' Note, and:the principal of and interest

al by Lender; provided,
all be paid in the manner
ng payment, when due, directly to the

T.

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptabie to Lender. Lender shall have the right to hold the policies and renewals thercof,
and Borrower shall promptly furnish to Lender alf renewal notices and al receipts of paid premiums. In the event of loss,
Borrower shall gjve prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is ot economically feasible or if the securj i
be impaired, the insurance proceeds shall ‘be applied't6 the sums secured by this Deed of , Wi excess, if any, paid

" to Borrower. If the Property is abandoned by Borrowcr,'or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender.to Borrower that the insurance. carrier offers to settie a claim for insurance benefits, Lender
is authorized to collect and apply- the insurance proceeds at Lender's option either to, restoration or repair of the Property
or to the sums secured by this. Deed of . Trust,” P ; B : : .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
Or postpone the due date of the monthly .installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If unde 3 the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance d to the proceeds thereof resulting from damage to the Property prior to the sale
or-acquisition shall pass to Lender to the extent of the sums secured by’ this Deed of Trust immediately prior to such sale or
acquisition. . - Do . : - i

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit-impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unit in »
condominium or a planned unit development, Borrower shalj perform all. of Borrower's obligations under the declaration
Or covenants creaiing’ or governing the condominium or - planned unit development, the by-laws and regulations of the
condominium or planned unit:developmeént; and constituent” documents. I a condominium’ or planned unit development
rider is executed by Borrower and recorded together with this Deed -of Trust, the covenants and agreements of such rider
shall be incorporated into.and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a -part ‘hereof. S . ) o

7. Protection of Lender’s Security. If Borrower fails to perform the covenants an cements contained in this
Deed of Trust, or if any.action .or- proceeding is commenced which materially. ; s interest in the Property,
including, but not limited to, eminent domain, insolvency, .code enforcement, or arrangements or proceedings involving 3
bankrupt or decedent, then Lender af Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required martgage insurance as g
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement far such insurance termimates in accordance with Borrower's and
Lender’s written dgreement or applicable law. Borrower shall pay the amount of al mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any ameunts. disbursed by Lender pursuant. to this paragraph -7, with  interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall beny interest from (he

date of disbursement at the rate payable from time to time on outstunding principal under the Note unless payment of interest
at such, rate:wobld ‘be contrary 10 applicable law, in which cvent such amounts shall bear interest ar ‘the highest rate
pcrmissiblc_undcr'upplic:xblc law. Nothing contained in. this paragraph 7 shall require Lender to incur any expense or take
any action hereunder, _— : ) :

8. Iuspection. nake or cz : i inspections of the Property, provided
that‘Lender shall give W i i any § i i ifyi le cause therefor related to Lender's
interest in the Property. -~ ; .
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| S i : 21448
V9, :Condemnation, -The proceeds of anya ; In connection with any
cdhde(lijii‘a’tionﬁ or othér taking of the Property, o in li ation, are hereby assigned

and shall be paid to Lender, - , ' .

" In‘the event of 3 tota taking of ‘the Propert i red by this Deed of Trust,
with the e€xcess, if any, paid to Borrower. In t i i Y. unless Borrower and Lender
ree in'w there-shall be applied is ch proportion of the proceeds
i y this Deed of Trust immediately prior to the date of
ately prior'to the date of taking, with the balance of the proceeds

) If the Property is apand&md l;y Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim fo damages,;Borrowcr fails to respond to Lender within 30 days after the date such notice js

mailed; Lender is 5 collect an apply the praceeds, at Lender’s option, either to restoration or repair of the
1.

agree in writing, any such application of proceeds to principal shall not extend
stallments referred o in paragraphs | and 2 heregf or change the amount of

amortization of the sums secured
operate to release, in any manner,
Lender shall not be required to commence
ment or otherwise modily amortization of the sums
ason of any demand made by the origi o s successors in interest.
by Lender Not a Waiver, Any forbearanc in exercis y right or remedy hereunder, or
applicable law, shall not be ; i Xereise of any such right or remedy.
axes or other liens or charges by Lender shall not be a waiver of Lender's
ccured by this Deed of Trust,
. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
Deed of Trust or afforded by law or equity, and may be exercised concurrently, independcntly or

- “Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shal] inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of baragraph 17 hereof. AJl covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Decd of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Noti Except for any notice required: under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified maijl addressed to Borrower at
the Property Address or at-such other address as Borrower may designate by notice to Lender as provided herein, and

b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stared herein or 1o
such other address as Lender m snate by notice 1o Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Govcrning Law; Sevcrubilily. This form of deed of trust combines uniform covenants for

national use and non-uniform covenants with- Tlimited Vvariations by jurisdiction to constitute a uniform secyri instrument
- ‘covering real property. This Deed of Trust shall be governed by thé Taw of the Jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such cdonflict shall
not affect oth isions of this Deed of Trust or the Note which can be given effect without the conflicting provision,

i i f and the Note are declareqg 1o be severable,
hall be furnished conformed copy of the Note and of this Deed of Trust at the time

£, -

3 Assumiption. If all or any part of the Property or an interest therein is sold or transferred
ithout Lender’s prior written consent, excluding (a) the creation of a. lien or encumbrance subordinage to
this Deed of Trust, (b) the cre a purchase money seeurity interest for houschold appliances, (c) a transfer by devise,
descent or by o i & joint tenant or (d) the grant of uny leasehold interest of three years or less
ot containing an option 1o purchase, Lender may, at Lender's option, declare all the s s Deed of Trust to be

“Immediately due and- payable. Lender shall have waived such option 'to accelerate if. pri ¢ or transfer, Lender
and the person to whom the Property is to be sold or transferred reach credit of such person
is satisfactory to I .ender and that the interest payable on the sums secu all be at such rate as
Lender shall request. If Lender hag waived the option to : i i t : » and if Borrower' successor
in‘interest has executed a written assumption agreemen i iti : ase Borrower from
all obligations under this Deed of Trust and. the Note.. ., : :

ender exercises such option to ate, all’ mail Borrower notice of acceleration in accordance with
paragraph ‘14 hereof. Such notice shall provide a‘period of not less than 30 days from the date the notice js mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such Sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph |8 hereof.

NoN-UnIForMm COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when duc any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower ag ‘provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breacly; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure-to cure such breach on or before the date specified in the
notice may resulf in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a' court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and saje, [If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedics permitted by applicable
law. Lender shali be entitled to collect al reasonable costs and expenses incurred in Pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence
of an event of defanit and of Lender’s election to cause the Property to he sold, and shall cause such notice to be recorded
in each county in which the Property or some part thercof is located, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable Taw, Trustee, wi b Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee iy postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale, Lender or Lender’s designee may purchase the
Property at any sale. o :

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant OF warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the Proceeds of the sale in the following arder: (@) to all reasonable Costs and expenses of e
sale, 'including, but not limited to, reasonable ‘Trustee's and attorney's fees and costs of title evidences (b) to all sums secured
by this Deed of Trust; and (c) the ¢xcess, if any, to'the persen or persons legally entigled thereto.

19. Borrower's Right to Reinstate, N()!wilhsmmling Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings der 10 enforce this Deed of Trust discontinued a any time
prior to the ecarlier (o oceur of (i) the fifth day before sale of the Property pursuant 10 the power of sale contained in this
Deed of Trust or (i) entry of a judgment cenforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Decd of Trust, the Note and notes securing Future Advances; if any, ‘had no acceleration occurred:
(b) Borrower cures af] breaches of any other covenants o 8§ rrower contained in this Deed of Trust: (c)
Borrower pays all reasonable expenses incurred by Lender and i Ci 3 3 agreements of Borrower
contained in this Deed of Trust'and in ‘enforcing ‘Lender’s and Trustee's‘remedies i i
including, but riot limited-to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender.
to assure that'the lien of this'Deed of Trust, Lender's interest in the Property and"B




secured by this Deed:of Trust shall.continue unimpaired. ‘Upoh such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration’had. occurred.
99, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hercby assigns-to Lender the rents of the Property. provided that Borrower shall; prior to acceleration -under paragraph i8
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or ‘abandonment of the Property, 1ender, in_person, by agent oOf by
judicially’appoimcd receiver, shall'be entitled to cnter upon, take posscssion‘of'and manage the Property and to collect the
rents of the Property including those past due.  All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not Timited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorney’s fecs, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liableto account only for those reats wetually received. o

21, Future Advances. Upon request: of: Borrower, ‘Lender. at Lender's option prior to full - reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes cvidencing indcbtedness secured by this Deed of Trust

1o Trustee. Trustee chall reconvey the Property, without warranty ‘and without charge to the person or persons legally entitled

thereto.  Stich person Orpersons shall pay all costs of recordation, if any. - L L .
“23," Substitute Trustee. n accordance with, qpplicablc Jaw. Lender may from time to time remove Trustee and appoint

a successor trustec to any “Trustee appointed hereunder. ithout conveyance of ‘the Propefty, the successor trustee. shall

succeed ito:all_,.th'e;ktitle,,pOWCr and duties cor_\l’(:rred_upon’ the Trustee herein and by applicable law..

4. Use of Property. TheProperty. is not curféri‘_tly"uscd for i\gricvuhurill,‘}imbgr_‘ or grhzing"'purposcs.’ ) .
= 25, 'Attorney’s Fees.” As used in this Deed of Trust and;in the Note,, 2 ttorney's fees” shall include attorney’s fecs, if

any, which shall bg,’awarr'ded‘ by an appellate court. .

Ix WiTNESS WHEREOF, Borrower has executed this Deed of Trust.

—Borrower

STATE OF OREGON, .« - - -+ - Klamath . ....oceeeeiee

higs, = . une 19,8 1 personally appeared the above named

J... BRUCE . oW pand . knowledged
o !

foregoing instrument to be t

ool i

RN

Notary Pﬁblic for-Oregon

REQUEST FOR RECONVEYANCE

+The n'dcrsigncd’is the holder of the note or notes sccured by this Deed of Trust. Said notc or notes, together

with all"d'th‘c‘r indebtedness sccured by this Deed of Trust; have been paid in full. “You arc hereby dirceted to cancel
said-note or notes-and this Deed: of Trust, which are delivered hereby, and to reconvey, without warranty, all the

crstate"now'hcld, by you under this’ Deed 0 “Trust to the ‘person ‘_orrp‘cr_s_vovn_'s,ulégally'lcmit_lcd thereto. |

Date:.'.

e o (sp5;¢'5e15W'Thig Line Reserved For Lender and Récomer)’"'/
SYATE OF OREGOM, Y - -
wounty :of Klgmathi}::

Fied for. record “atrequast of

on this L9ty cf;;i@g;o;’;W:‘za;}: T
“'J.:B?—Q’dfdockgp M, and duly

SEENSEE

xeco:ded.iﬁ Vc‘_,,!ﬁl I M
X104 s S

T, County




