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DEED OF TRUST

THIS DEED OF TRUST is made this. . S leth.. 7. ..dayof....dune ,
THOMAS .and. CATHERINE. A .. THOMAS.. ‘husband. and.. .

(hercin “Borrower”),

BORROWER, in consideration of the indebt@dnésé-hcrein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Kl _math L L iiiio.. ., Stateof Oregon: ' ‘

Lot‘3qin-Blockf5_of Tract 1145, Nob Hill, a resubdivision of portions
‘of Nob Hill,.Irvinthaneights, Mountain. View Addition and Eldorado
Heights accordingato the official plat. thereof on file in the office
‘of the Copntyfclerk,of'Klamath*gounty;,Oregon;“ ' :

which has the'address Of .. .. e e e ere S :
) SRt j N : :,F‘stregt] ) N : {Cityl
_Oregon....97601L ... (herein**Property Address”); o

: [State and Zip Code) L S .

"TOGETHER ‘with all the improyéments now or hercafter crected on the property. and all ecascments, rights,
appurtenances, 1cnts (subject however to the rights.and authoritics given herein 1o Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixturcs now or
hereafter attached to the property, all ‘of which, including replacements and 4dditions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on @ leaschold) arc herein referred to as the “Property”;

. To SECURE to Lender (1) the repayment of the indebtedness cvidenced
.1981 ... (herein: “Note™), in the principal sum of TWELVE |
FIFTY AND. NO/100 ... . ... .......... Dollars, with interest thereon, providing for monthly installments
¢ balance of the indcbtedness, if not sooner paid; due and payable on
hy. 1996 B A A < v, .. the payment of all other sums, with interest thercon, advanced
in. accordance herewith to prote’c,tlhc‘ sccurity of this Deed of Trust; and the performance of the covenants and
agrecments of Borrower hercin contained; and (b) the repayment of any future advances, with interest thereon, made
1o ‘Borrower by Lender pursuant to paragraph 21 hercof (herein “Futurc Advances™).

Borrower co‘vchaniskthnt;Bdrercr 'i'S;lav:/fuzlly scised of ;the estate: hereby: conveyed and has ‘the right to grant
and convey the Property, thatlthc'Prgperty'is \}nqncumbcrcd, and that Borrower will warrant and defend generally
the title'to he Property against all gl_quim's'zi d demands, subject to any declarations, casements or restrictions listed

in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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promptiy pay ‘when' due the principal of and interest on the
charggs :as"p‘ro’vjded in the Note, and the principal of and interest

gﬁ:é;ag follows: . _

) rance. : Subject to applicable law or to 2 Written waiver by Lender, Borrower shall pay

onthly instaliments of principal and interest are payable under the Note, unti] the Note is paid in full,

a sum (herein “Funds”) equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this

Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.

plus one-twelfi r i allments for mortgage insurance, if any, all as reasonably estimated initially and from
i i i bills and reasonable estimates thereof,

i accounts of which are insured Or guaranteed by a Federal or
an institution). Lender shall apply ‘the Funds (o pay said taxes, assessments,
ay not charge for so holding and applying the Funds, analyzing said account

or verifying and compiling said assessments and bills, unless Lender pays Borrower inferest on the Funds and applicable Jaw
permits” Lender to make such a charge. Borrowe Lender may agree in writing at the time of execution of this
Deed-of Trust that interest on the Funds Borrower, and unless such agreement j i

requires such interest to be paid, Lender. shal any interest or carnings on the Funds,

shall give to Borrower, without ch S ing its cbits to the Funds and the
purpose for which each . iti urity for the sumg secured
by-this Deed of Trust: B Lo : -

If the amount of the Fu s i allments of Funds payable prior to
the due dates of taxes, as: ‘ S, X € amount required to pay said taxes,
assessments, insurance premiums‘zlndfground'rcms as they fall due, such cxcess shall be, at Borrower's ‘option, either

i credited :to Borrower on.monthly  installments of Funds. amount of the Funds
cient .16 pay. taxes, assessments, i rents as they fall due,
amount necessary to make up th ithi s he date notice is mailed

questing payment thercof.,

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. 'If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

- shall apply, no later than immediately prior to. the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. . Unless applicable Taw provides otherwise, 4] payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then 1o interest and
principal on any Future Advances,

- Charges; Liens. Borro - assessments and other charges, fines and impositions attributable 1o

the Property which may attain eed .of Trust, and leasehold payments or ground rents, if any, in the
i i paid in such Mmanner, by Borrower making payment, when due, directly

sh to Lender all notjces of amounts due under this paragraph, and in the

ment directly, Borrower shall promptly furnish to Lender receipts cevidencing such payments.

Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shalj not be

required t discharge any such Icn 50 long as Borrower shall agree in writing to the payment of the obligation secured by
such lien i > to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
g dings which operate (0 prevent the cnforcement of the lien or forfeiture of the Property or any part thereof.
azard Insurance. Borrower shalj Keep the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included within the term “ex » and such o
and in such amounts and for such periods as Lender m
such coverage exceed that amount of coverage require .
i ance carrier providing the insurance shall be s j al by Lender: provided.
oval shall not be unreasonably withheld, Al i ici all be paid in the manner
provided under paragraph. 2 hereof or, if not paid in such manner, by Borrower making payment; when due, directly to the
insurance carrier. : . .

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard Mmortgage
clause in favor of and in form acceptabie to Lender. Lender shall have the right to hold the policies and renewals thercof,
and Borrower shalj promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of Joss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if ot made prompily
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economicall security of this Deed of T St s
not thereby impaired. It such restor, ir is ice i rrity of this Deed of Trust would
be impaired, the insurance proceeds shall be: applied to t S 1 by this Dy rust, with the excess. if any, paid
to ‘Borrower. ‘If the Property is abandoned by Borrower, ils’ to Lender within 30 days from the
date notice-is mailed by Lender to-Borrower that the insurance. carrier offers to settle. n claim for insurance benefits, Lender
i i the insurance proceeds at. Lender's option. either. to restoration or repair of-the Property

secured by this' Deed of Trust.” "+ ) o L o ) .

Unless Lender and Borrower otherwise agree in:writing, any such application’ of proceeds to principal shall not extend
or postpone the due date of the ‘monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender; all right, title and interest of Borrower
in and to any insurance policies and'in and to the proceeds thereof resulting from damage (o the Property prior to the sale
or-acquisition shall pass to Lender to the cxtent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. . C : Lo ’ ’ )

a 6. Preservation and- Maintenance of Property; Leaseholds; Condomim’ums; Planned Unit Developments. Borrower
shall keep the Property in goad repair and shall not commit waste or-permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trus; is on a leaschold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration

) reating or governing the condominium or -planned unit development, the by-laws and regulations of the

or planned unit development, and constituent” documents. 11 a condominium’ or planned unit development

ed by Borrower and.recor'dcd:togc‘ther with: this- Deed of Trust; the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Decd of Trust as if the rider
were a part hereof, . : : ]

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Deed ‘of Trust, or jf. any action or proceedingis’ commenced which materially ‘affects Lender's interest in the Property,
including, imi > -eminent domair, insolvency, codc.enl'orccmcnt, Or arrangements or proceedings involving
bankrupt o t, then Lender at Lender's Option, upon notice 1o Borrower, may make such appearances, disburse sich
sums and take such_action as is necessary to protect Lender's interest, including. but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender i orlgage insurance gy .
condition of making the loan secured by ‘this. Deed of Trust, Borrower she y emiums required (o maintain such
insurance in cffect until such time as the requirement for such insurance aesin accordanee with Borrowers oy
Lender’s written agreement or applicable law., Borrower shall pay the amount of g mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any-amounts - disbursed. by Lender. pursuant to- this paragraph 7, with interest thereon, shall become  additional
indebtedness of Borrower secured by this Deed of Trus. Unless Borrower and Lender agree to other terms of payment, sych
- amounts shall.be payable upon notice-from Lender (o Borrower requesting payment thereof, and shalj bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate-would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable Iaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action. hereuader.. - . el :

" “8." ‘Inspection. “Lendcr may makc of cause to be made reasonable entries tpon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor. related 1o Lender's
interest in’the Property. iy, N ’




9. Condemnation. The procccds of any award.or claim for damages, direct or conscquchtia\‘\in connection with any :
condemnation of' other taking of the Property, of part thereof, or for conveyance in ticu of condemnation, aré hereby assigned
and shall be paid to Lender. . <. B :
In the event of a e Property, the procceds shall be applied 10 the sums secured D 4 of Trust,
i B In the event of a partial taking of \he Property, un ess Bor nd Lender
cured by thi e Trust such propo

as is equa 1 i 5 S ed by this Deed 0 immediately prior
1aking bears t £ty immediately prior 10 the date of taking, with the balance of the proceeds
pa’xd B Wer. ) '

: is abandoned by Borrower, or if, after notice by Lender O Borrower that the condemnor offers o0 make
laim for damages, orrower fails to respond tO Lender within 30 days after the date such notice is

ied to collect and .apply the procccds, at Lender's option, cither to restoration Of repair of the
Property of to't secured by- this Deed of Trust. .

' Unless Lender and Borrower otherwise agree in writing, any such application of procccds 1o pr'mcipa\ shall not extend
or postpone the due date-of the monthly installments referred t0 in paragraphs 1 and 2 herecof or change the amount 0
such instaliments.

10. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums secured
by this Deed of Trust-g y Lender to any successor it interest of Borrower shall not operate to release, in @ manner,
the liability of the origina B Borrower’s SULCCESSOTS in interest. Lender shall not be required 0 commence
proceedings agains W euse to extend time for payment Of otherwise modify amortization of the sums
secured by this Dee demand made by the original Borrower and Borrower's SUCCESSQTs in interest.

11.- Forbearance by Nof ai JAn forbearance by Lender in exercising any right or remedy hereunder. OF
otherwise @ ded by apP a waiver of of prectude the exercise © any such right or reme y.
The procure! insuran y X her liens or charges by Lengder shall not be 2 waiver of Lender's
right to accelerate £ th . Deed of Trust.

12. Remedies rovi i 1 of Trust arc distinct and cumulative 10 any other right
or remedy under this Deed of {f d by law © and may be exercised concurrently, 'mdependem\y or
successively-

13. Assigns Bound; Joint and  Several Liability; Captions. The covenants and agreements herein

ights hereunder shall inure t0, the respective SUCCEssors and assigns of Lender and Borrowcr.

hereof. All covenants and agreements of Borrower S all be joint and several.

ons an i aphs of this Deed of Trust are for convenience only and ar¢ not to be used to
interpret-of definc the P isi of.

14. Notice. Excep ¢ required under :\pplicablc law to be given in another mannef, (a) any notice 10
Borrower providcd 9 iven by ma h notice by certified matl addressed to Borrower at

ss as BOITO ice to Lender a8 provide herein, and
¢ shall be given by certified mail, 1€ Ste ' address stated herein or 10
Lender may desighate bY notice to Borrow S ided in. y ice providcd for in this
¢ deemed 1O have been given to Borrower OF Len i n the manner designated herein.
: Deed of Trust; Governing Law; Severability. This form incs uniform covenants for
national use¢ and non-uniform covenants with limited variations by jurisdict'\ stitute’ i security instrument
covering real property- This Deed of Trust shall be govcrned by the laW of t isdiction i i is located.
In the event that any P! £ this Deed of Tr . icts with appli aw, Suc ict shall
isi rust or the i i Tect without the provision.

- Trust and the Note are d to be severable.

. hed @ conformed copy of the Note and of this Deed of Trust at the ime
of exccut ereof. . . :

17. Transfer Assumption. 1f all or any part of the Property oran interest therein is sold oF ransferred
by Borrower without . r owritten consent, exchuding (u) the creation of a lien O encumbrance subordinate 1©
this Deed tl of a purchase money seeurd interest { hold appliances, <y a transfer bY devise.

h of a joi ant | ). the gran 3% easchold interest of three yeuars of less

not cont ption to c ay, at Le declarciall the sums secured by this Deed of Trust o be
immiediate d”payable. Lender $ ai option 10 accelerate if, prior 1@ the sale Of transfer. Lender
~and the person y i be s d reach agrecment in writing that the credit of such person
is satisfactory e i ayt s ired by this Deed of Trust shall be at such raic 8
Lender shall request. s wal C jon to accelerate provndcd in this pnragraph 17, and if Borrower's Successor
in interest has execut! assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under. this d.of Trust and the Note: - R . .
1f Lender exer ises ion to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such i ide a period of not less that 30 days from the ‘date the notice is mailed within
which Borrower may pay the sums 0 ©1f Borrowet fails 10 pay such sums prior to {he expiration of such period.
Lender may. without furtherfnoticc or~_dcmand on Borrower. invoke any remedies pcrm'mcd by pur:\gmph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedi X as provi i purngrz\p\\ 17, hercof, upont Borrower's breach of any covenant OF
ugrccmem of Borrower in this d of Trus inc he covenants to pay when due any sums secured bY this Deed of
Trust. Lender pri i 1. notice 10 orrower as pmvided in paragraph 14 hereof specifying: (1) the
breach; (2) the at ach; (3) 2 date, not less than tice 1S mailed to
Borrower, bY which such s d (4) that failure to.cure such ecified in the
notice may result in acceler Sums PDeed of Trust and sal y e shall further
inform Borrower of the right to rei and the right o ‘bring 2 court ac i

her defense of Bor celers and sale if the breach is not ¢

Lender at Lender's option may declare all of the sums secured by this Deed of Trust

ut further demand and may invoke the power of sale and any other remedies permiucd by app

d d expenses incurred in pursuing the remedies provided in this

ce to execute 2 written notice of the occurrence
and shali cause such notice t© be recorde
y 0T § 3 . £ is loc . Trustec shall give notice O sale in the
w to Borrower other persons prese pplicable faw. After the lapse of
such time as y p jcable law. “Trustee,. without demand on Borrower, shall sell the Property at pPu ic
auction 10 the pidder at the time and place and under the terms designated in the notice of sale i ¢ or morc
arcels and in such “order as Trustec may determine. Trustee may postpone cale of afl or any parcel of the Property bY
public announcemen( at the tim¢ and place of any prc\'iously scheduled sale, Lender oF Lender's designee may purchase the
Property.at any sale: o ; ;

Trustec shall deliver to the purchaser Trustec’s deed conveying the Property SO sold without any covenant or warrantys
expressed or implicd. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of the statements made
therein. Trustee shall apply thckprlicccvds of the sale in the following order: (@ S ts and expenses © the
sale, including, but not limited to. rensonable "Prustee's and attorney’s fees and costs (b) to all sums sccured
by this Decd of Trusty and'(€ : if any, to the person of puersons legally entitled thereto.

y 19. Borrowers Right to Reins . ithstanding Lender's aeceleration of the sums secured by this Deed of Trust.

- Borrower shall have the righ ¢ an begun by Lender O enforce this De | Trust discontinued at any time
prior to the ecarlier 10 occu i day tc of the, Property pursuant 10. ower of sale contained in this
Deed of T int i is Deed of Trust if: (a) Borrower pays Lender all sums which would he
_then dug un Deed t; the Nate lotes securing Future Advances, if any, had no acceleration occy
(b)'.Boti'o'werf ares all breac f ‘any ‘otht s or agreements of Borrower contained in this Deed

“~Bofrower pa asonabl ol <incurred by Lender and Trustee 'u_\;c;n(orcing the covenants and agr
contained i this De d-of’ st-and. gnfptf:ing»‘Lér,\der‘ “and Trustee’s remedies a8 provided in paf

“including,:b imited torney’s fecs; and (d) Borrower 1akes such action as Lender may reasonably require

“'{o- assure “Frust, Lender's interest in the: Property and Borrower's obligation to pay the sums
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secured by this Deed of Trust shall continue unimpaired.. Upon such paymcm'vmid‘ cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration “had occurre .

20. Assignment‘of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1O Lender the rents of the Property, provided that Borrower shall, prior t0 acceleration undet paragraph 18
hercof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon accelération under ‘paragraph 18 hereof or, abandonment of the Property, Lender, in person, by agen
judicially appointed receiver, shall be entitled to cnter upon, take possession of and manage the Property and to collect the
rents of the Property including those past’duc’. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property-and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorney’s fecs, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for thosc rents actually received. © X o

21, Future ‘Advances.. Upon request of Borrower, Lender. at Lender's. option prior to full reconveyance of the
Property by Trustce 10 Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced by promissory. notes stating that said notes arc securcd hereby.

22. Reconveyance. Upon payment of all sums sccured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes ¢videncing indcbtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23, Substitute Trustee. . In accordance with applicable law. Lender may from time {0 time temove Trustce and appoint

a sticcessor trustee to any Trustee appointed hc_'r}:undc'r.”Without conveyance, of ‘the Property, the successor trustee shall
succeed to all the title, power and dutics conferred. upon the Trustce herein, and by applicable law. )
~ 24, Use of Property. The Property. is not currently used for agricu\lu.rixl,ktimbcr or grazing purposes.

25, "Attorney’s Fees. As used in this Dced of Trust_and in the Notc,’“z\ttorney',s‘fces“— shall include attorney's fees, if
any, which shall be awarded by an appellate.court. : e ’

In WITNESS WHERébﬁ; Borrower Tas exccuted this Deed of Trust. .
. T Louls. TH MAS-

. CATHERINE A. THOMAS

STATE OF OREGON, - - - - Kl . ..;County s

4 .. y e ., 19.84, personally appcared the above named
..LouIs: 'I’LH.QMA 10 husband. and wife....and acknowledged
the foregoing ifistrument to be ' R

v,

.. Notary:Pu

REQUEST FOR RECONVEYANCE

' holdér of t,li‘t:, note of notes sccured by this Deed of Trust. Said notc of notes, together

cd by. this Deed of Trust, have been paid in-full. You are hereby directed to cancel

said‘nbt‘c‘_'orknot‘esbnnd this Deed ofﬁTrusl,;which are dcl}vcrcd ‘hereby, ‘and to reconvey, without warranty, all the
estate now held by, you under this Deed of T rust to the person or persons legally entitled thereto.

- 1(Spaée Below This:Line Reserved For Lendgr and Recorder) —/

STATE ‘CF REGON, )
“County " of ameath )0

Filed for ;ijecqfd :gt,}';q‘kub_cnst :gf‘ :

o this29ER day of _June
3:49:00 )
at g
record
agoLLa T
FUELYL BIEHE




