~ FORM No.: 881—Oregon Trist Deod Setles-<TRUST DEED.

.JNI

‘as Grantor,
harles

as Beneficiary,

wr TN. ESSETH: §

Graiit 1rre%qcab1y grants, bargams, sells and -conveys to trustee in
ol County, Oregon, described as:

x,004,

REL 130

Fericdid
hered;

the t

together with all and singul.

Kiamath Palls,

and appurtenances and all other: rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereaffer attached to or used in connec-

tion with said real estate.

_Lvti FOR THE PURPOSE 'OF SECURING PERFORMANCE of ‘each agreement ot grantor herem contained and payment of the

sumigfii . h ll’l° :

Tnoucaﬂquud DD/IQD Dollq g (395099

.Dollars, with interest thereon according to the ferms of a promissory

note of e;é}x.:c-i'f;t;herewtt ,

sduLy.

not sooner paid, to be due and payable .

payable to benefxcxary or order ‘and- made by grantor;'

30, 1995

“the final payment of prmc:pal and interest hereof, if
16 i

The date of maturity of the debt secured by this instrument is the date, stated above, on wh:ch the final installment of said note
becomes due and payable. In the event the within described: praperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations, secured. by this instrument,

herein, shall become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used:for: agri

To protect the security of this trust deed, grantor agrees:

-t - 1...To - protect, - preserve- and malntnm said - property- in 'good - condition - -~
it thereon,.

and repmr, not to remove or d. lish any ild or imp: dd
not to commit or permit,any waste of said property.
2. To complete--or 'restore promptly. and in good and workmanl:ke

manner any building .or.improvement. which may be construcited, damaged or .

deslmycd thereon; and pay when due all costs mcurred therelor.

To comply with all-laws, . ordi , condi-
tions and- zestnctmns allectmg said pmperty, if tbe beneliciary so-requests, to
join in such_ pursuant to the 'Uniform Commer-
cial Code-as the' beneticiary. ‘may_rfequire and to pay for filing same in the
proper.
by " liling _olhcers or searchmg
benelzcmry. T

4:°To prowde and,contmubbaly maintain insurance ‘on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other” hazards as thé bhneltcmry may irom time to time require, in
an amount notsless .than ...

table ,to Jhe‘ y, with loss payable to the latter; all
policies of insurance jhall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such msumnce and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-

as ‘may be d d ‘desirable by the

tion of any policy of insurance now or hereafter placed on said buildings,”

the beneliciary may procure the same at grantor's expense. Thé amount
collected under any flire or other insurance pohcy may be applied by beneti-
ciary upon any. indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the'entire amount so collected, or
any part thereol, may be released to granter. Such application or release shall
not cure or waive any default. or notice of default hereunder or mvahdate any
act done pursuant to such notice.

. To keep said premises free from construct:on Lens and to pay all

taxes, assessments and other charges. that may be;levied or assessed upon or_
against -said property belore any part ol such taxes, assessments and other:.'

charges' become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any. taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct. payment. or- by .providing benehcmry with lunds with which to
make such payment, beneficiary may, at its option. make payment thereol,
and; the amount.:so_paid, with intereat at. the rate set forth in the note secured
hereby, her with the obli described [in paragraphs 6 and 7 of this
trust deed, shall be added to‘and bccome a pnrt of the debt secured- by this

trust deed, without waiver of ‘any’ rights’arising. from breach:ol’ any of ‘the:*
covenants hereof and for such payments, wth interest as.aforesaid, the prop- .

erty hereinbelore described, as well as the gmntor, shall be baund to. the
same extent that’ they are bound for the pay of ' the herei;
described, “and. all such payments shall be- immediately.‘due and payable with-
out notice, and the nonpayment:thereof.shall, at: the ophon of - the beneficiary,
render all sums secured. by this trust deed, ly.due and payable and
constitute a breach of this trust deed. :

.~ 6. To pay all costs,. fees and expenses of ‘this ‘trust inclading the cost
- of hrle search as well as the other costs and expenses of the trustee incurred

in connection with or in enlorcing this obhgattan and trustee’s and atrorneys

fees actually incurred.

To ‘appear in and delend any action or pwceadmg purporlmg to
alfect the security rights or powers of beneficiary or trustee; and in any
action or proceeding in which the beneliciary or trustee may’ appear, inclu
any’ suit for the foreclosure ot this deed, to: pay all costs and expenses,in-
cluding evidence of title and .the beneliciary’s or trustee’s attorney's feas; the
amount of attorney’s. fees mentioned in this paragraph 7 in all cases shall be

fixed by the trial court and in the event ol «in appeal from ‘any judgntent o’

decreo ol the trial court, grantor further ajreen to pay mch sur as the ap-
pellate court shall adjudge r bl as rhn benol 'y ‘s or trm(en attor-
ney's lecs on auch ‘appeal. 2 .

It is mutually agraed that:

Inthe event that any portion or all ol smd propcr!y shall be taken
under the right of y shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benellcmry and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in_ the trial and late courts, ily paid or incurred by bene-
ficiary in'‘such g 1 “cand (the- hal applied: -upon’, the indebtedness
secured hereby; and frantor ageees, at its own oxpense, to {ake such actiony
and exccute such instruments as shall Do necessary in oblmmnn such com-
pensation, promptly upon beneliciary’s request.

At any time and from time o time upon wann request ol bene-
ficiary, paymenl of its fees and presentuhon ol lhu deed and the nole for
endaorsement (in case of tull r ), without
the I:nb:hfy ol any person for the pay d;

blic olfice or- olfices, as' wgll as the cost of all lien searches.made.

written in’

suit,

!rustce mny .,

timber:or g g purposes.
(a) consent to the making of any map or plat of said property; (b) join in
granting  any._ easement _or .creating any restriction thereon; . (c) join -in -any
subordination or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
¢ ‘conclusive proof of the truthfulness thereol. Trustec's fees for any of the
services mentioned in this parageaph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of .any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, .in its own name sue or otherwise collect the rents,
issues and -profits, including those past due and unpaid, and apply the same,
: less costs and.expenses.of operation and collection, including reasonable attor-

ney's.fees upon any.indebtedness secured hereby, and in such order as bene-
ficiary mn} determine.

The entering upon "and - taking possession of said property, the
collectmn “of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to ‘such notice.

12,.Upon- default by.grantor in payment of any indcbtedness secured

‘hereby or in his periormance of any agreement hereunder, the beneficiary may

bl

declare all sums secured hereby ly due and p. . In such. an
event the bencliciary at his election may proceed to loreclose this trust deed
-in equity. as: ‘& mortgage or direct the trustee to foreclose this trust decd by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
> hereby, .whereupon the: trustee shall tix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days belore the date set by the
trustee for the trustee's sale, the grantor or other person_ so privileged by
ORS 86.760, may pay fo the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured -thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and atforney’s fees not ex-
:ceeding the amounts provided by law) other than such portion of the prin-
.cipal as would not then be due had no default occurred, and thereby cure
the delault,  in whick event all- foreclosure. pr dil shall di: i by
the trustee.

14, Otherwise, the salc shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may

' be postponed as provided by law. The trustee may sell said property either

in one parcel. or_in 'separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveymg
the prz;_perty so sold, ‘but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol,, Any person, excluding the frustee, but including
‘the grantor and beneficiary, may purchase at the sale.

15, "When trustee sells pursuant ta the powers provided herein, trustee
shall apply. the pwceeds of sale to payment of (1) the expenses of sale, in-
cluding the compcmahon of -the trustee and a rcasonable charge by trustee's
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the frustee in the frust
deed ax. their. interests may appear in the order of their priority and (4) the
surplus, ‘il any, to_the ﬂranlor or'to hix auccessor in infereat entitled to such
surplus,

16, For any reason permitted by law bencliciary may -lrom time to
pop or s to any (rustee named herein or to any
ttustee inted hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with alf mle,
powers and_duties conferr upon any trustee herein named or appointed
hereunder. Each such appaintment and substitution shall be made by written
instrument "executed by beneficiary, containing relcrenco to this trust deed
and its place of record, which, when recorded in the olfice of the County
““Clerk or Recorder of the county or counties in which the property is situated,
shall bo conclusive proot of proper of the frustee.

17. Trusteo accepta this trust when this deed, duly exccuted and
acknowledgod is made o public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other decd of
trust or of any action or proceeding in which grantor, beneliciary or trustec
ahnll be a party unless such achon or proceedmg is brought by trustee,

time

NOTE: The Trust’ Deed ‘Act provides: that the trustea” hereunder: must’ be ‘either an: attorney, :who :is an.active member. of the ‘Oregon "Stato ‘Bar, a bank, trust- compony
or savings and loan association authorized to do business under the laws of Oregon or the United Stofes, ‘o title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 694.505 to 696.585.
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neficiary and those: claiming. ander him, that he is law-
hé"é'é'Vélid,_mdﬁé:hc'dmbéiéamtitle"theretb‘ ' o

and ?ﬂat he 'wiI:I ﬁféﬁant and forever defend the sgrﬁé against ‘all persons Qﬂom'soevet.

The .drantor warrants that the proceeds of ‘the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agri ultural_purposes (see_ Important Notice Below )y . oo oroczsaszs

(b) Hiai ot garisationy or- BVarE: bl perort) HES Har BUsAEas: O COmISFOIaF purposes oilier han agricaliaral
purposes. : ’

. This deed applies to, inures to the benefit ‘of ‘and binds all parties: hereto, their heirs, .legatees, devisees, administrators, execu-

tors, personal repri tatives,. ssors -and. assigns. The term beneficiary shall. mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneticiary herein. In /:onstruing this deed and whenever the context so requires, the
., . . Trerl, £, 1, ' N H 1

culine gend the inine and the neuter, and’ the 8 des the plural.

IN WI TNESS WHEREOF , said grantor has hereunto set his ha

* JMPORTANT NOTICE:' Delote, by ‘lining out,’ whichever warranly {a} or (b} is
rot applicable; if war y{a) is applicable’ and the b ficiary i3 a creditor
as: such word is- defined <in . the Truth-l Lending -Act.and: Regulation- Z, the
beneficidry “MUST “comply > with_ the: Act: and ‘Regulation” by ' muking requicgdh
disclosures;. for ‘this purpose,. i, this tnstrumbni, is 16 bo'a. FIRST llen_to financd
the purchase of o dwelling, use Stevens-Noss, Form :No...1305" o equivalent;
If thisvinstrument ‘is'NOT to be ‘a ‘first lien, or -is"not to: finance’ the: purchase
of ‘a_dwalling vse, Stevens-Ness: Form’ No,- 1306," or ‘aquivalerit € i
with the Act is not required, disregard.this notice. -

(lf‘ the si‘g’nar‘of‘ ﬁ\egsba;a isa cc‘!bc{r‘t’:ﬁ.on,. v .
use. the form of acknowledgment. opposite.} . R
oo e - : ,93.490} . . o
STATE OF Of gy o Jeo | STATE OF OREGON, County of... : )ss.
e e
Persqn.glly .:éppgnred - and

County of ¥

who, each being first

S A A 19
Personallyv'appga% the above named

"dqu sworn, did s;af: that the former is the
president an"d‘thﬂt“the latter. is the,
secretary of .

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of:said corporation by authority of its board of directors;
ment: t‘l&l e, ) d .. | and each of them® acknowledged said instrument to be its voluntary act
Rt -~ untary act and deed:' | | and. deed. :

TG . Lo |- ‘Before me:

.. Notary Public for. Oregon’ : . (OFFICIAL
¢ - PO AT R P . . R SEAL)
comymission expires: / ; My commission expires:
Aiihigtes i s > APIFOS:

; REQUEST-FOR FULL RECONVEYANCE "

‘,'T‘c h-,yud only when okllgq’lon: have baen_paid.

TO:. - : e vcniyrTrustee -
"t Tha undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully:paid and satistied. You-hereby-are directed, on payment to you of any sums oiving to you under the terms of
said trust deed. or pursuant to ‘statute, to 1 all evidences of indebiedness 'secured by’ said friist ‘desd (which are delivered to you
Herswith todether with said trust deed) and to reconvey, without warranty, 'to the parties designated by the terms of said trust deed the
" est eld:bytyou under the same. Mail reconveyance:and -doc ts to L e g :

Beneficiary

Do not lose or dastroy this Trust Deod OR THE NOTE which 1t secures. Both must be deliversd to the frusteo for ion bafore Y will be made.

~ TRUST DEED
7 (FORM.No. 881) :

STEVENS-NESS LAW PUB, CO.; PORTLAND. ORE.

" STATE OF OREGON,
County of ...
I certify that the w'{hin instru-
Glenn T+ & Shari Cox Al e - menf\was received for ecord on the
I TRTTIRY ; e ay . of 19
o'cloc

SS.

'SPAGE RESERVED
. FOR .
'RECORDER'S USE

Grantor

-

& Forence Delily

;- - Beneficlary || oo on s Watness my

” D — ,v T ; g =y b ‘- . PEaERY . S . | - c t i{- d.
Aj:rsn Wﬂ“@.‘ﬁﬁ'ﬁgﬁ?sﬁ%ﬁmc T IR o ounty affixe

T Bttornay at Law
540 Main Streat

Klarfath Falls, R o7601 By .

e T ocie
S0y




t.the sou . $BIuer of the SE{NEj,

thence South 8g°47 WeSt 618.95 feer

g}it—”bfft(ay';gf"'t P.RiRSS henc_:ets_outhl33°;2_9y'«00"
_ of the

thehce;‘No_rEh 823 )
to.an 1irop’ rin on .

UV, Bagt’ -
E{NES; thence "Eagy ¢o !

ng.a 8 g :
the ’Nprtheaét"_bofh’ef"iof “Se
Funning thence West 1500 feet along -
'said.Section 12; thence South 55 feet
illel to the North boundary of said Se
ction 12; thence North 55 feet along t
to the point of beginning. .

>

M., and duly reco

‘EVELYN BIENN
LOUNTY CLunk

rded in




