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as Trustee, and

r-b’m No. 881-—Oregon - Trust Deed ssrm’—mdsr DEED, ¢ L .
¢ LR T PN - Nt - SECOND
Fanawnipy @0 1316 TRUST DEED
| 9 & BURHIS TRUST DEED, made this day of ..June
: il LERQY. DENNIS ICHTERTZ. and. PATSY. M.

TCHTERTZ

o Cramton FRONTIER TITLE AND. ESGROW COMPANY ..
S MOTHY TFE PROCIOR and/or, KEITH JAMES PROCTOR .and/or
e MARGELLA. L. TOPPINGS N

e 7 WITNESSETH: o
Grantor irrevocably- grants, bargains, sells -and conveys to trustee in trust, with power of sale, the property
in i Klamath 7iiCounty, Oregon, described as: :

‘Lot 26, in Block 1 of Klamath River: Acres
according to the official plat thereof on
file'in the office of the County Clerk of
Klamath County, Oregon i '

22

1
PETo.

-

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

: ...~ FOR:THE PURPOSE OF SECURING PERFORMANCE' of ‘each agreement of grantor herein contained and payment of the

wm-of . Fourteen..thousand. .one.hun dred.ninety. four.and.22/100====

A o

e = Dollars, with iﬂtérestwthereorli according to the terms of a promissory
note. of even date herewith, ‘payable to-beneficiary or order and ‘made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be dué:and payable . Novemb
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described .property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ‘
The above described real property is not currently used:for ‘agricoltural; timber or ‘grazing purposes.

o=l

To. protect the security of this trust deed, grantor agrees:
..-'1..To. protect, preserve-and maintain said - property -in- good condition
and repuir;-not’ to_remove or  f lish any building or impr ¢ thereon;
not_to-commit or.germit ‘any waste ol said property. g
. '+ 2. To 'complete, or. restore promptly and in good and workmanlike
manner any building or ifmiprovement which .may be-constructed, damaged-or.
destroyed jhereon,.-’{nd_ pay when due all costs incurred therefor.

(a) consent to the making o any map or plat ol said property: (b) join in
granting - any - casement- or creating any - restriction thereon; f(c) join in any
subordination or other agreement aftlecting this deed ar the lien or charde
thereol; - (d) ‘reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be cpnclusivc proof ol the truthiulness thereal. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

i 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part_thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon: any. jndebtedness secured hereby, and in such order as bene-
liciary may. determine.

e The ontering upon and taking possession of said proprrty, the
collvction of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damange of the
property, and the application or release thercol as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

5 -3, To*comply with all laws, ordinances, regulations, covenants, condi-
tions .and restrictions afledting said property; il the beneliciary so requests, to
join -in executing such L ing ¢ ts pursuant fo the Uniform Commer-
cial Code as the ,beneliciary=may require and to pay lor tiling same in’ the
.propec’ public oltice’ or- offices, as well as the cost of all lien searches made
by tiling “allicers or-sea hing agencies as.may be deemed desirable by the

beneliciary.
maintain ‘insurance “on_the buildings

4. To providsfé}ld,Icontinuously
now- or herealter erected .on the said premises against loss or damage by lire

and such -other hazards as t, cligi; may 1lrem titne {o time require, in ..
an amount not, less than $..ﬂ]1 iﬁél.lfébrlevalu.é, written in
ics ble to the L ficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and_to
deliver said - policies to the beneficiary at least fifteen days prior to the expira-
tion- of any policy "of insurance now "or herealter placed on' said buildings,
the -beneficiary may :procure the ‘same at grantor's expense. The amount
collected under any fire ‘or ‘other’ insurance policy may -be applied by benefi- L Ypo A
ciary upon ‘any indebtedness’ secured hereby ‘and in such’ order as beneliciary hereby or in his performance ol any agreement hercunder, the beneliciary may
may determine, ‘or at option of beneliciary the entire amount so collected, ot declare all sums sccured f‘e"-'b}',lmmfdmfl'ly due and payable. In such an
any part. thereol, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to loreclose this trust deed

12. Upon delault by grantor in payment of any indebtedness secured

not cure or waive any default or notice of default-hereunder or invalidate any
act done pursuant to_such _notice.

5."To keep ‘said premises! free trom construction liens and -to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said. property belore any part of such taxes, assessments and other
charges be ‘nquent and promptly deliver receipts therelor
to beneficiary; should the grantor tail to. make payment of any. faxes, assess-
ments, . insurance premiums, liens. or other chardes payable by drantor, either
by . direct . payment or, by providing beneliciary with funds with which to
make such payment, beneficiary .may, at its option, make payment thereof,
and the .amount SO paid, with interest at the rate set forth in the note secured
hereby, together with the obligalions,described,in paragraphs 6 _and 7 of this

trust ‘deed, 'shall ‘be added to-and become a part of the debt secured by this

I any rights arising ‘from breach - of any- of the

ments, wth interest as- aloresaid, the prop-

erty hereinbefore described, | as the grantor, shall be bound to the

same extent that they are bound for the payment of “the obligation “hercin

described, and. all such-payments shall be immediately ‘dué ‘and- payable with-

out notice, -and the nonpayment thereof shall, at the option of -the beneficiary,

render. all sums secured by. this trust deed immediately due and payable and
consti!uée ‘a breach ol this trust deed. : : . :

To- pay all costs, fees and expenses of this trust including “the cost

of .title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
tees actually incurred. - o P o . N

7. To appear in and delend any action or proceeding purporting fo
atlect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit -for - the foreclosure of - this ‘deed, to pay -all costs and expenses, in-
cluding . evidence of - title and -the beneliciary's or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the cvent of an appeal {ram any judgment or
decren of the trial court, grantor turther agrees to pay such sum as the ap-
pellatoe court shall adjudge r ble ax the b ficiary’s or feusfee’s arror-
ney's leas on suoh appoal. - . .

It is mutually agroed that:

8, .In the ovent that any portion or_all ol said property shall bo taken
under the right of eminent domain or condemmnation, heaeliciary shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation lor such tuking, which are in excesy ol the amount required
fo pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by #rantor in such proceedings, shall. be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's feex,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such: pr dings, and. the: bal nppliwl'upon»lhc:imlu,-bted-:ucss
secured hereby; and grantor agrees, at its own expensc, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request. )

9. At any time and from time to time upon written request of bene-
liciary, payment of its lees and presentation of this deed and the note tor
endorsement (in case of lull reconveyances, lor cancellation), without atlecting
the liability of any person for the pay t of the ind bted. trustee may

[N

i e this trust deed by
a i sale. beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to scll the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary. elect to loreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee lor the trustee’s sale, the grantor or other person_ so privileged by
ORS 86.760, may .pay to the b ficiary or his in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and -expenses actually incurred in
enlorcing the terms of the obligation and trustee's and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would:not then be due had no delault occurred, and thereby cure
the default, in which event all foreclosure procecdings shall be dismissed by
the trustee.

14.-Otherwise, the sale shall be held on the date and at the time and
place designated “in the notice of sale or the time fo which said sale may
be postponed. as provided by law.. The trustee may sell said property cither
in one parcel or_in separatc parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee

i haser its deed in form as required by law conveying

i nt or warranty, express or im-

tters of lact shall be conclusive proot

of the truthiuiness thereol. Any person, excluding the trustee, but including
the grantor and benéficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the pr ds of sale to pay t of (1) the expenses of sale, in-
cluding the compensation. ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens su i ol the. trustee in the trust
deed as their indcerests nwy apy! 1 theie priority and (4) the
surplus, i any, to the Aeantor or o iy sucvessw i interest enfitled to such
surplus.

16. Foi ony reason peemitted by law beneliciary may lrom time o
time appoint 4 SUCCFSsOF Or auccessars fo any trnteo nanted herein or to any
successor trusten appointed hereunder. Upon_ such appointment, and without
conveyance to the successor frustes, the latter shall be vested with all title,
powers and_dutics conlerred upon any frustes herein named ar appainted
hereunder, Ench such appointrent and substitution shall be made by written
instrament  oxecuted by beneliciary. containing relerence to this trust deed
and its place .ol record, which, when recorded in the oltice of the County
Clerk or. Recorder ol the county or counties in which the property is situated,
shall be conclusive proof of proper apf i nt of the trustec.

17. Trustee accepts this trust when this deed, duly exccuted and
acknowledged is _made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The :Trust Deed Act :provides® that ‘the trustee : horeunder: must “be either ‘an.‘att

ornay, ‘who is:on acllve member of ithe Oregon State Boar,

o bonk, trust ‘company

or savings ond loan association authorized - to do business under the "laws of Oregon. or the Unitod States, o titlo insuronco company avthorized to insure title o seal
5

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent lcensed under ORS 6%

505 10 6%6.585.




-and-agrees. to and with e beneficiary - and those cléiniing under him, that he is [aw-
3 ‘has a “valid, unericumbered’ ttfs thereto

(b5 —Iurvn‘-prg;_mr'z'aﬁory,-mf

‘This]’deed,"applie»s'to, “in , devisees, admini: rators, execu-
-tors, personal représentatives,: ¢ X ‘assigns. T b ici. . wrner, includmg pledgee, of the
contract ‘secured hereby, wheth, : in. € f i ever the context so requires, the

masculine” gender includes’ the' ieminine‘qnd the neuter, and the singilar number includes the plural,
= IN -WITNESS WHEREOF, said grantor has hereunto s
* IMPORTANT»NOTICE: Delete, by lining out,: whi:hever‘warran'y {a) or (b) is
;ndt"gpplicaﬁle:,if_ warranty ‘(a) is applicable. and the beneficiary is a creditor
as such’ -word .is defined in the Truthiin-Lend; g-Act; and " Regulation - Z
“beneficiary” MUST- corm : ,
“disclosuses; for’ this pu his_instrument is 1o be a FIRST lian: to financa’
-the purchase of . a dwelling, use :Stevens-Ness Form':No.. 1305 or equivalent; ..
AF this instrument is NOT to bo a first lien, ‘or is“not to finance the purchase * - -
‘of "a dwelling" use Stovens-Ness Form 'No. [1306; 'or equivalent. It complianca’ "
with the Act s not required, disregard. this notice, . ... i . S i

;(lf“t‘he.li::;r:mr' c‘a‘f'ii;e';bgv;is‘o—iﬁrworuliop PR S .
“iuse. the; form .of. acknawledgmen opposite.) . o e
i e SR e g et 7 {ORS- 93.490}
STATE OF OREGON, :

'Coiznty,éi Klamath
;‘Jul;;‘e‘ 24 ‘

" STATE OF_QREGON,'coL;my of
. SNV T ‘
: W T s Personally ~appeércd TR and

Pers_rﬁalfy ‘appéared fhe ‘v'quve narhed o e el e L who, eac'.’; -b;'ng first
i LEROY DENNIS 3 ICHTERTZ L duly sworn, did .say that the former i&»the,.. “
ATSY M. TCHTERTZ .

president and ‘that the latter js the ..
‘secretary of-

a corporation, and 'that the seal atfixed to the foregoing instrume ¢ is the
corporate. seal of said corporation and that the instrument was signed and

2 .:'qrfi_‘,aélmowlv ged the-foregoi : " sealed in-bshalf of said ‘corporation: by authority of its board of directors;
K7 AE ..and ‘each of ‘them acknowledged  said Jdnstrument to be its voluntary act

and deed. ..
‘Before me::-

. Notary Public for Oregon " v (OFFICIAL
; , , , SEAL)

My commission expires:

REQUEST FOR ‘FULL RECONVEYANCE

: Te pevvgnd,only »w’hen‘obl!gullum‘huv‘o been paid,

te,-
herewith togethes with said trustideed) :and fo.reconvey; without watranity; (16 the ‘parties’ désig
estate no eld. bytyou under the'same, Max‘l:reconvayance ‘and.docuirients to B :

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it-secures, Both must he delivered to the trustee for ion before yance will be made.

" N N“—ﬁ_—'_"

i STATE OF OREGON, 1%

STEVENS.NESS E.AW Puu.nt.:o,.l"olc"rl.’kw'd, ORE] s JEE S O B SRR it Klmnath’ o

I certify that the within instru-

ment was received for record on the

24 eh.day of e, 190810,

at‘.;...4.:,23....o'cIock..P..M., and recorded

in book/reel/volume No... on

page.1.1.470....... or as document/fee/ﬁle/
. instrument /microfilm No., ..1316

. : ‘ ‘Record of Mortgages of. said County:.

Beneficiary || 7 S0 IR v B Withess myv hand and  seal of

RNTTOT |l 7 Loy SeaTe e County aftixed,

S T L

SPACE RESERVED
.- FOR

RECORDER"

LE =

eputb 'y

Fee $7.00




