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TRUST DEED, made this

day of

.., between

BILLIE E. REEVES

“Frontier Title & Escrow Co.

as Grantor,

as Trustee, and

F. GIANNINI CIROCCO " = ..

g3_Beneficiary,

Klamath

.

1iLet 1 :
S - FOREST -ESTATES HIGHWAY 66 UNIT PLAT NO. 4" filed in the office of

the ‘County Clerk, Klamath County,

W ETRTRS

together with all'and singular “the -t heredit

now..or hereafter. appertaining, and the rents,

tion with said real estate.. = . ’
s E PURPOSE

4

3'in Block:95 as shown on the map entitled "KLAMATH

R Tt T BTN PEIS

Dbllaré,

g WITNESSETH: ceo |
Grantor - irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
County, Oregon, described as: RS . 4

“FALLS

State of Oregon.

PR

ts'and ‘appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all, fixtures. now, or hereafter attached to or used in connec-

OF SECURING:PERFORMANCE'M?éach agreement of grantor ‘herein contained and payment of the
IVE THOUSAND, FIVE: HUNDRED & Mo/100. " .. . . .. '

with interest theréon according to the terms of a promissory

note of even date i'xeteu-'i-th, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, if

not sconer paid, to be due and payable ....... une.

25th

................ L1986, ..

The date of maturity of the debt Securéa-ib};i-i;x-}s instrument is the date, stated above, on which the final installment of said note

becomes due and payable.

The above described real property -is not currently used :for :agricultural, timber origrazing purposes.

To protect the security of this trust deed, grantor agrees:
o ~1:-To - protect,-preserve -and - maintain said-property- in -good - condition
and repair; not to remove or demolish any building or improvement thereon;

not to commit or permit any waste of said property. . %" 4 R

2. To complete or restore promptly and~in good “and workmanlike
manner any building or ‘improvement which may be constructed, damaged or
destroyed thereon, and .pay ihen due.all costs incurred therctor.

3073, To -comply withuall laws, ‘ordinances;. rq{u[a(ions, covenants, cordi-
tions -and restrictions atfecting” said property; il .the'beneficiary so requests, to
join' in -executing such’ fi ing. n s" pursuant to the Uniform Commer-
cial Code as the beneliciary- may require and to pay for filing same in. the-
proper public olfice or ollices, as well as the cost of all lien searches made
by filing officers or searching agencies as:may be deemed. desirable by the
beneticiary. s ) i

4. To provide and il Iy int -on the
now or hereafter erected -on the said premises against loss or damage by fi
and such-other hazards as the beneliciary may from time to time require, in
an amount not less than $...L......... . , writlen in

ies | bile .to the b ticiary, w loss' payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure .the same at grantor’s expense. The amount
collected under_any’lire or other insurance policy may he applied by beneli-
ciary upon any indebtedness secured hereby and in such order as benel
may deterrine, ‘or “at-option of beneficiary: the entire amount so collecte
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any-default or notice ol delault hereunder or invalidate any
act done pursuant to such notice - =

5. To keep said -premise:

Seding

tree~drom construction llens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
againat -said . property before any part of such taxes, assessments and other
charges ‘become past due ‘or delinquent and promptly deliver receipts therelos
to beneliciary; should the grantor ail to make payment of any taxes, assess-
ments,  insurance - premiums, liens or. other charges payable by frantor, either
by direct payment .or. by providing - beneliciary with lunds with which to
make such payment, beneliciary .may, at ita option, make payment theseol,
and_the amount. so_paid,. with -interest at the.rate set forth in the note secured

hereby, o

together with, the obligations described in_ paragraphs 6 and 7 ol this

trust deed. shall be added to and become a part of the ‘debf secured by this'’

trust ‘deed, ‘without® waiver of any:rights arising from breach ol any. ol the
covenants - hereof. and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as. well. as_the grantor, shall_be bound to the
same extent that they are
described, and ‘all ‘such - pay ts shall be: ¢
out notice,.and the nonpayment thereol shall, at, the option of .the beneticiary,
render. all ,sums secured . by, this trust deed immed ly due and payable an
constitute a breach of this trust deed.” U0 E -
3 6.-To pay all costs, fees and:expenses of: this:trust including the cost
search as well as the other costs and expenses of ‘the trustee incurred
this oblipation and trustee’s and attorney’s

of -title
in connection with or in enforcing
fees actually incurred.: . AT sttt o ; L
7. To appear in and delend any action or proceeding purporting fo
affect. the security rights or powers of beneliciary or trustee; and in any suit.
action or proceeding in which the beneficiary or’ trustee -may appear, including.
any -suit- for' the foreclosure of.: this -deed, - to- pay.:all- costs and . expenses, in-
cluding  evidence .of title and the . beneliciary’s or._trustee's atlorney’s fee:
amount of. attorney's fves mentioned in this paragraph’ 7-in all ‘cases sha
tixed by the trial court and in the event of an appeal tron any judgment ot
decree of the. trial court, grantor further agdrees ta pay such sum as the ap-
peliate court shall adjudge reasonable as the benoliciary's or trustee's aftor-
ney's lees on such-appeal. . L [N S5 . E
It-is mutually agreed that:. .. .
8;-In-the event that_any portion or all .ol
under the right of i t d in or i 1 . J
right, il it so elects, fo require that all or any portion of the monies payable
as compensation lor such taking. which are in excess ol the amount required
to. pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneticiary - and
applied by it lirst upon any reasonable costs and ‘expenses uned attorney’s fees
both in the trial and appellate courls, nec sarily paid or incurred by be
ficiary  iniisuch proceedings,.'and ‘the. hatance. applied: upon: the--indebtedness
secured hereby; and ‘grantor agrees, at its own expense; to take such actions
and execute such instruments as shall be nccessary in obtaining such com-
pensation, promptly upon beneficiary’s request. 5
9. At any time and lrom time to time upon written request of bene-
and the note for

il property shall be.
beneliciary shall ha

ficiary, payment of its iees and - presentation ol this deed d {
endorsement (in case of full re vey , 1 ), without allecting
the linbility of any person lor the payme ¢

bound for. ‘the payment  of “the’ obligutiori herein
i fiately : due and- payable: with< -

or
of the indebtedness, trustee may

(a) consent to the making of any map or plat of said property; (b) join in

. granting _any_easement_or. creating any restriction thereon; (c) join in any

subordination or other agreement alfccting this decd or the lien or charge

_thereot; . (d). reconvey, without warranty, all or any part of the property. The

grantee in any reconveyance may be described as the “persun or persons
Tegally entitled thereto,” and the recitals there’n of any matters or tacts shall
he’ conclusive_prool-of the truthiulness thereof. Trustee's fees for any of the
‘services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, bencliciary rmay at any
time without notice, either in person, by agent or by a recetver fo be ap-
pointed by a court, and without regard to the adequacy of any sccurity for
the indebtedness hereby secured, wnter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including ‘those past due and unpaid, and apply the same,
less costs: and “expenses -of . operation and collection, including reasonable attor-

.. ney’s feés. upon any indebtedness secured hereby, and in such order as bene-
lqc:nr}' ‘may determine. =" .

‘11 The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the procecds ol fire and other

insurance policies or compensation or mwards lor any taking or damage of the

< praperty, and the application or release thereal as alforesaid, shall not cure or

waive any default or notice of detault hereunder or invalidate any act done

. pursuant fo such notice.

..12..Upon delault by grantor in payment of any indebtedness secured
hereby ‘or in his performance ol any agrecment hereunder, the beneliciary may
declare all sums secured - hereby immediately due and payable. In such an
event the benelicinry at his elcction may proceed to' foreclose this trust decd
in equity as.a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of delault and his election
to sell the said described real property ta satisly the obligations secured
hereby, whercupon the. trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to §6.795.

13. Should the bencliciary clect to foreclose
then alter delault at any time prior to live days belore the date set Ly the
trustee lor the trustee’s” sale, the grantor or other person 5o privileped by
ORS 8§6.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the tesms of the trust deed und the
obligation secured thereby. (including costs and expenses actually incurred in

Ly advertissment and sale

: enforcing the terms of the obligation and trustee's and attorney’s fees not ex-

ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had ‘no default occurred, and thereby cure
the delault, in which event all foreclosure pr dings shall be dismissed
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed.as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to ‘the highest -bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property :so. sold, but without -any covenant or warranty, express- or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive proof
of .the truthiulness thereol. Any person, i the trustee, but including

Ly

excluding
the grantor-and beneficiary, may purchase at the

B 15.'When trustee sells pursuant.to the powers -provided herein, trustee
shall apply ‘the proceceds of sale ta. paymen: of (1) the expenses of sale, in-
clading the’ compensation o! the trustee and a reasonable charge by trustee's
attorney, (2} (o the obligation secured by the frust deed, (F) to all peizons
having recorded liens subsequent o the inferest ol the trusice in the trust
deed av. their interests may appesr in the voder of their priority and (4) the

*surplus, i any, 10 the grantor or to his suecessor in interest entitled fo such

surplus
. 16. For- any reason permitted by law bencticiary may lrom time to
time appoint & suCCRSSOr OF SUCCEIIrS (O any frusfee numed herein or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and_duties conlerred upon any trustee hercin named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrunmient executed by beneliciary, containing seference to this trust deed
and its place of record, which, when recorded in the office of the County
iClerk or, Recorder ‘of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust-Deed Act provides:

that the trustoe hereundar must be:either .an. attarney,

who-is an_active; member of tha _Oregon - Stata Bar, o bank, trust company

or savings and loan asseciation outhorized 1o do business under the lows of Oregon or the United Stales, a title inswance company authoiized to insure title to real
tranches, the United Stotes or any ogoncy thereof, or an escrow agent licensod under ORS 676.505 to 696.585.

property of this siate, is subsidiaries, atfiliates, ogents or

[
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Purposes. .
... This ‘deed ‘applies to,

¢ inures to the benetit of
¥ors, personal representatives, successors and “assigns. The term bene{iciary shall .m,

contract secured hereby, whether ‘or not named as_a beneiiciary herein. In construin,

<IN WITNESS WHEREOF, said érantor has hereunto set his hand
l*hl_MPORTYANFNOTICE;;DeleIe,' by :lining out,whichever warranty {a) or (b) is / §
ndk;'cbpljcuhlé:.if warranty (a) is applicable _and the beneficiary is a_creditor :
- as such .word is. defined - in’ § e.Trufh‘-in-lend[ng Act_and Regulation Z, the
beneficiary: Act:: d\keguluﬁonWby‘ making required -
r i e, ’,'f}()his,‘ins}rurﬁeﬁ} s to ' be o FIRST 'lien 'to finance -
“use -Steveris-Ness' Form® No." 1305 or. equivalent; "
i ‘ ) be‘a:first lien; or Is‘not:to finance the purchase - . -
dvyéllir‘_lgr:’use'AS’alvehs_-Ness:,:F;brm:No,_13‘06,_ or equivalent, If compliance

the Act is. nof required disragard this notice, .’ R
{if ‘tha signer.o the ébm{a‘ isa :;rpc‘;;:ﬁun.' i
‘use: the -form of qcl nowledgment oppasite.)

strument - js ‘NOT 1o

s s " {ORS 93.490)
STATE OF OREGOW, " -

.. County of "

. STATE OF OREGON, County o

and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
ean the holder and owner, including pledgee, of the
8§ this deed and whenever the c¢
masculine’ gender includes“‘tbe feminine” and the‘nguter, and the singular / number includes the plural,

the day and year first above written.

Personally appeared .

dﬁly sworn, did say that the former is the.
president and- thas the latter is the... . ..

secretary . of . :

. a ;:on:ﬁo}atioﬁ.- and that ¢
Corporate seal of said corp
sealed in behalt of. said . co,

and deed.
Belfore me:

Notary Pubiie for Oregon T

My commission expires:

e seal atlived to the foregoing in

oration and that the instrument

SEAL)

¢ REQUEST: FOR "FULL RECONVEYANCE ::-

T}o;be vulad_enly‘ \yhon obligations have !_;nn paid.

tedness “secured by said trust ‘deed (which are’ delivered t5' you
drebsignat‘ed‘by the terms of sqid trust deed the

,}viqi{qut warranty, to. the parties

nceand ‘documents to

~ TRUST DEED

STEVENS-NESS LAW pup, CO.. PORTLAND. OREL,
e 0T

SPACE RESERVED
FOR

RECORDER'S USE
N -

Ainstrument/microﬁ[m No.
" Record . of Mortgages of said County.

}SS.
I certify thar the within instry-
ment was received for record on the
4.2.5!§h...d.'r‘v of ....June ,
at 10201 o'cioe M., and recorded
in book/reel/volume No... M81 X
page. 11479 or as document/fee /file/
132

Witness my  hand
County affixed. -

and seal of

ontext so requires, the

was signed and
rporation by authority of its board of directors;
and each of them acknowledged sajd instrument. to be its voluntary act

(OFFICIAL




