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S : TRUST :DEED TO CONSUMER FINANCE ‘LICENSEE ——
18th d. . June , 1981 , hefween
vy as Grantor,
..................................................... , as Trustee,
and » as Beneficiary,

: 4 ’ WITNESSETH: :
Grantor irrevocably gtants,__bafgains, sells and conveys to trustee in trust, with power of sale, the property
Klamath. ,Cougnty, Oiegqn, described as: : B :

- Lot B,filock 17‘,

Whispering Pines 1st Addition, Klamath County, Oregon.

" together with all and singular the t ts, heredit, ts and appurtenances and all other rights thereunto belonging or in anywise
now or_herealter appertaining, and the rents, issues and profits thereof and all Fixtures now or hereafter attached to or used in connec-
tion-with said real estate, :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

the payment of the sum of §. l7~067-17 this day actually loaned by the bgneﬁciary fo the grantor for which sum the grantor
0 .

has: given his note of even. date payable with interest to the bensficiary. in. .. monthly installments of S7°

each, the first installment to become due and payable on the ... - lBth ............ day of ...July,. - er i tvrne eeaeey 19 81 . and sub-
sequent installments on the same day of each month thereafter until said note is fully paid; the final installment on said note in the

sum'of $.._.. 141}7.’"! will become due and payable on . .. .. ..Juneu:l& v 19 86 : said note bears interest at the follow-
ing rates: If the original amount of said loan is $5,000 or less, three percent per month on that part of the unpaid principal balance of
said note not in excess of $500, orie and three-quarter percent per month on that part of the unpaid principal balance of said note in
excess of $500, but not in excess of $2,000, and one and one-quarter percent per month on that part ol the unpaid principal balance
of said note in excess of $2000, but not. in excess ot $5,000; however if the original amount of said loan is in excess of $5000, then
instead of the rates of interest just mentioned, the whole amount so loaned shall bear interest at the rate of nineteen and one-half per-
cent per year on its entire principal balance; all installments include principal and interest and, as paid, shall be applied first to interest
and then to unpaid principal; prepayment of said note in full or in part may be made at any time.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due. and payable. In the event the within described property, or any part thereof, or any interest thereon is sold, agreed to be
sold, .conveyed, assigned or alienated. by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall
become immediately due and payable.

The above described_reql Property is not currently used for agricultural, timber or grazing purposes.

© To protect the security of this trusft ‘deed, grantor, agrees: ceiver and without regard to the adequacy of any security for the indebted-
c 1. To protect, preserve and maintain said property in good condition  mess: hereby secured, enter upon and take possession of said property or
and repair; not to remove or demolish: any. building or improvement thereon; any part lhefepf, In its own name sue for or olhg:rwnse collect the rents,
not to commit or permit any waste of said property. L issues and protits, including those past due and unpaid, and apply the same,
2."To complete or. restore promptly .and “in -good and workmanlike upon any indebtedness secured hereby, and in such order as benelxctmy.l_nay
manner. any building or improvemsent which may :be constructed, damaged or aetermine. After grantor's default and relerral, grantor shall pay beneficiary

destroyed thereon, and pay when due all costs incured therelor. ltor. reasonable attorney's fees actually paid by Jicensee to an attorney not a
! 3. To comply with ,all laws, ordinances, regulations, covenants, condi- salacied cmvploxeuvol licensee.
tions and restrictions aHecting said property; il the beneficiary so requests, to 10. The entering upon and takiig nossession of said property, the col- :

join'in executing such linancing statements pursuant to’the Uniform Commer- lection of such rents, issues and profits,
cial Code as the beneliciary may require and to pay for 1”‘"{:’ stme in the compensation or awards for any taking or damage to the property, and the
proper public oflice or olfices. " N : o application thereol us aloresaid, shall not cure or waive any defwulr or notice

4. To provide and continuously maintain insurance on the buildings  of detault hereunder or invalidate any act done pursaant to such notice. :
now or herealter erected on the said premises against loss or damage by lire i

or the proceeds of insurance policies or

. N i . 2 6 X 11. Upon delault by grantor in payment of any indebtedness secured
with g d erage. in an not ‘less than §... . 40 e hereby or:in his perlormance of any spreement hereunder, the beneliciary may
written in le to the b £ 'y, with loss payable to the declare all sums red hereby liately due and payable. In such an

latter and fo. grantor as theq'r. i_nterests may appear; all policies of insuranc.r.‘ event the beneficiary at his election may proceed to foreclose this trust deed
shall be delivered to the beneliciary .as’soon as insured; if the grantor shall lail in equily. as a mortgage provided by law or direct the trustee to loreclose this
{or any reason to procure any such insurance and to deliver said policies to the trust deed by advertisement and sale. In the latter event the beneliciary or the

beneficiary at least . filteen ‘days prior to the expiration ol any policy of in- trustec shall execute and cause to be recorded his written notice ol delault and
surance now or hereafter placed on said buildings, the beneliciary may procure his election to sell the said described - real property to satisty the obligations

ciary to procure, if procurable, such credit lite or credit life and disability insur~ and give' notice thereof as then required by law and proceed (o foreclose this
ance as grantor may' have authorized, pay the premiums on all such insurance trust deed in the manner provided in ORS §6.740 to 96.795,
and: deduct the;imu:im(s so .;ctually paid Irom the proceeds of the loan. The
amount collected  under any fire or-other insurance olicy may be:applied by . ph - - e N N
beneliciary upon any indebtedness secured hereby agd ix‘:' suc!{ orderpfz’s bene’- :g:; t:ﬁ:?e:tlt;: ’dhelault 2.any time prior to five days belore fhe d«",m set by
on 2 ' ? Py iy by e lrustec’s sale, the grantor or other person so privileged by
liciary ay determine, or at option of y the entire so col- ORS 86.760, may pay to the L fie: H
legted, or any. part. thereol, may be released fo_grantor. Such application or fively, the entire ahount then due smded the e the trust deed and the
release shall not cure or waive any default or nolice' of default hereunder or oblik’.;'lion secured thereby, other than such portion o! the p'i;cipafi as would
invalidate ‘any act- dane- pursuant’ to-such notice, Should the grantor fail so to not then be due had no default occurred, and thereby cure the 'I;Iault in
insure or to preserve the collateral for this loan, the beneficiary may pay for which event all loreclosure proceedings shall be dismissed by H:c trustee.
the performance: of those duties and add. the amounts so_paid. to_ the then ) i
unpaid ‘principal’ balance fo bear interest at the rates specified above, 13. Otherwise, the sale shall be held on the date and at the time and
;? To keep said premiscs Iree from construction liens . and to pay all place designated in the notice of sale or the time to which said {rust deed sale
taxes, assessments and other charges that may be levied or assessed upon or may be postponed as provided by law. The trustee may sell said property

i

3

1

;

the same at grantor’s expense, Grantor hereby authorizes and directs beneli- secured hereby, whereupon the trustee shall fix the time and place of sale, i
12, Should the bencliciary elect to foreclose by advertisement and ;

i

§

y or his s in interest respec-

against said property belore any part of such taxes, assessrents and other cither in one parcel or in separate parcels and shall sell the parcel or parcels i

charges become past due or delinquent and promptly deliver receipts therefor at auction to the highest bidder for cush, payable at the time of sale, Trustee s

to beneliciary. shall deliver to the purchaser its deed in lorm as required by Jaw conveying i
- To appear in and defend any action or proceeding purporting to the property so sold, but without any covenant of warranty, express or im- :

atfect the security rights or powers of beneliciary or trustes, plied. The recitals in the deed of any matters of fact shall be conclusive proof H

: N B of the truthlulness- thereol. Any person, excluding the trustee, but. including {

It is mutually agreed that: ' . the grantor and beneticiary, may purchase at the sale.

. 7. In the event that any portion of all of said property shall be taken 14, When trustee sells pursuant to the powers provided herein, trustee

under the right of i  { in, ‘ benef; y shall " have the right, it it shall apply "the proceeds of sale to payment of (1) the obligation secured by

8o eclects, "to-requiré that “all ‘or any partion.of the-monics ‘payable ax com- the trust deed, (2) to all persons having recorded liens: subsequent to the

pensation for such taking, which are-in oxcess of the amoeunt roquired (o inferest of. the trustee. in the frust decd their intesests iay appear in the

pay all” reasonable costs, expenses and attorney’s fees necessarily  paid or  order of their priotity and (3) the surplus, i any, to the grantor or to his

incurced by granfor in such proceedings, shall be paid to beneliciary and ap- successor in interest entitled to such surplus.

plicd by ‘it ‘'upon the indebtedness - secured “hordbys and drantor aprees, at’his
own expense, 10 take. such actions and execute. such instruments as ahall ba nees
essury in obtaining such ¢ ion, promptly upon benefifcary's request,
8. At any time'and from time to time tupon written request of bene-
ficiary and presentation of this deed and the note for endorsement (in cass of
{ull reconveyance, for cancellation), without atlecting the liability of any per-
son for the payment ol the ;nt!obtednnss. lrus!er.u‘my‘ (a) consent to the mak-
ing of any snap or ”!"‘. of said propcrty;.('b) Join in Lranting any easement and ity place of record, which, when recorded in the ollice of the recording
or creating any festriction thereon; (e} join in_any subordination or other olficers of the county or counties in which the praperty is situated, shall be
agrecient: allecting. this: deed - or, the:fien._ or, charge. theruol: (d). reconvey, conclusive. proof of proper ‘appointment of the stecessar frustee,

without ‘warranty, all ‘or any part of the property. The' dranfec in any recon-

15, For any reason permitted by law beaeliciary mny fron: time to
time appoint 4 successor ar SucCessors 1o any frustee named herein or to any
Successor: trustee, appointed - hereunder. Upon such appointment, and withaut
conveyance (o the successor trustee, the latter shall be vested with all title,
powers and _duties conferred upon any irustee herein named or appointed
hecounder. Each such appointment and su ftution shall be made by written
instrament executed by beneliciary., containing reference (o this trust deed

veyance may he described as the “person or persons legally entitled thereto,” 16, Trustee accepts this trust when this decd, duly executed uand
and the recitals therein ol .any matters or lacts shall be conclusive prool of the acknowledded is made a public record as provided by law. Trustee in not
truthiulness thereof. . obligated to notily any party hereto ol pending sale usider any other doed of

Upon. any default by grantor hereunder, beneliciary may at any trust or of any action or proceeding in which s tor, Leneliciary or trusten

9. b . s
time without notice, either in person, by agent or by a°court nppointed to- shall be a party unless such action or proceeding is brought by trustee,

NOTE: The: Trust ‘Deed , Act. provides'.that. the . trustee -hereunder must. be _either ‘on ottorney, who is on active member of the Oregon State Bar, o bank, nust company,
savings ond loan ‘association quthotized ‘to do™ business-under “the “laws  of Oregon_or’ the "United States,a- title insurance company  authorized to instre title to real
property . of . this -state, its. subsidiaries, . affiliates, agents, or .branches, ‘the United. States . or any agency thereof or an, escrow agency licensed . under ORS $96.505 to
696:585." The licensee -is always the beneficiary. Do not: use: this form’ for Ioans less than. $2,000.  ORS 725.050(1} probibits fiens on reol estale to "secure foons of
less than $2,000 when made at consumer finance rafes. et . i . L i .

For a Mortgage . to Consumer Finance Licensee, see Stevens-Ness form No. 951,




- Y oW

""J-_-XU":":

: “The gtantot acknowledges'recex t at ‘the time the above Ioan was made of a statement in the Enghsh Ianguage
: reIathe‘to ‘the loan’as required’ by'ORS 725.360 and by Section 10:100°0f ‘the’ Oregon Administrative Rules.
' The grantor.covenants.and-agrees to and with the benefzctary and those claiming under him, that he is law-
fuIIy serzed m fee sxmple of satd descnbed real- property and-has a valid, unencumbered title thereto -

and that he will warrant and forever defend the same against all pgrséns_whomsoever.

The grantor warrants_that. the proceeds ol the Ioan represented by the above described note and this trust deed are:
‘(a)¥ primarily. for grantor’s personal, lam:ly, household or agricultural purposes (see Important Notice below),

“(b) ' for‘an orgamzatxon, or (i even ‘if grantor xs a natural person) are for busmess or commercial purposes other than agricultural
. V7. purposes.

This deed applies to, inures to the benefit of and. binds all parties hereto, theu‘ hetrs, legatees, devisees, administrators, execu-
tors, successors ‘and. assigns. The term beneficiary shall mean the holder and owner, including. pledgee, of the note secured hereby, whether
or ‘not named as._a beneficiary herem. In canstmmg this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the ludes the plural.

IN WITNESS WHEREOF sard grantor has hereurito set h hand the

ar first above written.

IMPORTANT NOYICE Dolnre, by llmng out, wh':hever wurrnmy {a) or (b) R it - s T //XMM
is: not applicable;. if 'warranty (a) is opplicabl und the beneficiary ns a - ES P N : :

ereditor as’ such” word' is defined 'in"the’ Truth-in-L ding Act and R
tion Z, the benef

ry should muke the requu’ed dlsdosuru. ;) .

(Il ‘the signer of ‘the ubov- ll a mrpnrulﬁn, R (0§S v93.490) X
uso' lhn lorm of admowlldgmm! opponh) . . .

o STATE OF ‘OREGON, COUnty Of .ot ) 85,
STATE OF OREGON : i 3 W R 1 = = S 19
o es Personally 'appeare RN SURRE - ...and
' ‘Klamath - o A8 : :
" County of - e - 7); . ; S who, being duly sworn,

‘each for hlmself and not one ior the other, did say that the former is the

S Personally appeafed ‘the"above named...... ...
: i : . : president and that the later is the

c.secretary of ......oocivioveiieeeeeaeeaneenan

., a corporation,
and that the seal. aihxed to the foregoing insirument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
_hall of said corporation’ by authority of its board of directors; and each of
them k ledged sald instr t to be its voluntary act .-md deed.

Before me. e ]
el e (OFFICIAL

= Notary ‘Public for Oregon - - SEAL)
My commission expires:

ey "y
1""'h:;nn'-"’\\\‘ ’
K el REQUEST FOR FULL ‘RECONVEYANCE.
. ) To be used only vrhen obligations hove been paid.
TO: g ) i : Trustee

The underszgned is the Iegal owner und holder of all mdebtedness sacured by Ihe foregumg trust deed All sums secured by said

trust deed Izave been lully pa:d and sat:shed }’ou hereby are directed to cancel all evidences of indebtedness secured by said trust deed

h satd trust deed) and to reconvey, w:thout warrunty, to the parties designated by the

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered to the trustee for

TRUST DEED 7 STATE OF OREGON, }Ss

TO County of ...Klamath . ... .
CONSUMER FINANCE LICENSEE I certzfy that the within instru-

FORM 'No. 946) , ment was received for record on the

BTRVENS:NKBG LAW PUR. CO.. PORTLAND, ORE, m?_S_th,.day of ..JJune ... . 19..8;1‘,
‘Cedra.c R"’Randﬁ]‘l&- IR ST o s i‘xftf:lﬁii?fi.i«.)'télcvl;k,, AM., and recorded
Margaret Randall in book/reel/volume No...... 181 _on

Gmntor [t gpAcE RESERVED page..... 11483 or as document/fee/file/

SRk g ; Al 0w o i ger ¢ r ¢t - instrument/microfilm No. . 133Q.. ... ,-

.......... Suburban Fmanqg...ggmpgny...,. “'RECORDER'S USE_ Record of Mortgages of said County.

Witness my hand and  seal of
J».County affixed.

+, Benaficiary. {;

AFTER RECORDING RETURN TO# 1 ;<%
Suburban Flnance Con..pany

3928 S.'6th’ : p’}v'elyn Bieha--C
Klamath Falls Ore’  9760L:; _.~;By_g§2[ >

before Y will be made.

‘ . Fee $7.00




