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FEDERAL LAND BANK MORTGAGE | ™., 1e7761-0
KNOW ALL: MEN BY THESE PRESENTS; That on'this =~——18th ~—u - day- “ateCOr c
of—May ——— jog1— -~ T :

o’clock
, Page

Auditor, Clerk or Recorder

Carl Rajnus and Virginia Rajnus, hisband.and wife, -Steve
& © " same person as Steve E. Rajnus g Ll
. Ra"inus/and,Charlotte:Rainus,“- husband and wife, . and-

Louis Tofell 'and Anna M. Tofell, husband and wife,

hereinafter called the Mortgagors, hereby grant, barrgain,r_sg]l,'convey *arid ‘mortgage

to THE FEDERAL LAND BANK OF vSPQKANE;jaM'q‘o‘rpdra_tiovn' in’ Spokane, Wash-
ington, hereinafter called’ the Mortgagee, the following described ‘real “estate in the
County of. Klamath —, State of —— Oregon ——

T 3

A portion of Lot 2 in Section 7, Township 38 South, Range 11 East of the Willamette
Meridian, described as follows: ‘Beginning- at ‘the Northeast corner of said Lot 2;
thence Southerly along the East line of said Lot 2 a distance of 700.0 feet; thence

the point of beginning.
-Together with 2 Industrial Ventilation, Inc. #43 air ventilation and humidity systems

with a capacity of 43,000 .cfm, and any replacements thereof, all of which are hereby
declared to be appurtenant thereto. Vo - - - - ~»-~-w-~~——~v~——f7
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including all leases, permits, licenses or pri\?ileges, written or otherwise, appurtenant or nonappurtenant to said mortgaged premises,
now held by morigagors or hereafter issued; extended or renewed to them by the United States or the State or any department,
bureau, or agency thereof, which have bger} or will be assigned or waived to mortgagee.

_ Together with the tenements, hereditaments, rights, privileges ‘and “appurtenances, .including private roads, now or hereafter
belonging to or used in connection with. Jie above described premises; and . all plumbing, lighting, heating, cooling, ventilating,

7 _ elevating, watering and irrigating apparatus and other fixtures; now or hereafter belonging to or used in connection with the above

described premises, all of whicl. are hereby declared to be appurtenant 1o said land; and together with all waters and water rights
. of every kind and description and however evidenced, and all ditches or other conduits, rights therein and rights of way therefor,
which now-are: or hereafter may be appurtenant to said premises or any part thereof, or used in connection therewith.

This conveyance is intended as a mortgagé securing the performance of the covenants and agreements hereinafter contained,
and the ‘payment of -the debt represented by one promissory note made.by the mortgagors to the order of the mortgagee, of even
date herewith, for the principal sum of $154,500.00 , with interest as provided for in said note, being payable in
instalifments, the last of which being dite and payable-on: the first day-of July, 2001 .- C o i

MORTGAGORS COVENANT AND AGREE: o o

That they’ are lawfully seized of said premises in fee simple, have good right and law{ul authority to convey and mortgage the
same, and that said premises are free from encumbrance; and each of the mortgagors will warrant and defend the same forever
against the lawful claims and demands of:all persons whomsoever, and this covenant:shall not be extinguished by any foreclosure
hereof, but shall run with the land. Sl

To pay all debts and money secured hereby when due.

To keep the buildings and other improvements now or hereafter existing’ on said premises jrj:goéd Tepair; to complete without
delay the construction on said premises ‘of any ‘building', ',stnjcium 6'1,'_‘,improV‘e1’nént in’ prdgress, any improvements to existing
structures in progress, and -any improvements or remodeling for which the loan hereby secured was granted in whole or in part;
not to_rémove or demolish_or permit the removal or demolishment of any building thereon; to restore promptly in a good and
workmanlike manner any- building, structure or improvement thereon which may be damaged or destroyed; to comply with all
laws, ordinances, Tegulations, covenants, conditions and restrictions affecting the property and its use; not to use or permit the use
of said premises for any unlawful or objectionable purpose; not to cut or permit the cutting of timber from said premises except
for domestic use; to maintain and cultivate the premises in.good and -husbandlike manner, using approved methods of preserving
the fertility thereof; to keep the orchards on said fands properly irrigated, cultivated, sprayed, pruned and cared for; not to
commit or suffer waste of any kind upon said premises; and to do all acts or things necessary to preserve all water rights now or
hereafter, appurtenant .to or used in connection with said premises.

To pay before delinquericy all taxes; assessments-and other charges upon said premises, all assessments upon water company
stock, and-all rents, ‘assessments and charges- for water. appurtenant to or used in connection with said property; and to suffer no
other encumbrance, charge or lien- against said premises which is superior to this ‘mortgage.

To keep all buildings now-existing or hereafter erected continucusly insured against loss or damage by fire and such other
risks in manner and form ‘and’in’such company or companies and'in*such amounts as shall be satisfactory to the mortgagee; to
pay all premiums and charges on all such insurance when due; to deposit with the mortgagee upon request all insurance policies
affecting the premises, with receipts showing payment of all premiums and charges affecting said policies; and that all insurance
whatsosver affecting ‘the ‘prémises shiall:be made payable, in- case- of -loss, ‘to the mortgagee, with a loss payable clause in favor of
and satisfactory to"the mortgagee. The mortgagee shall be entitled to receive the proceeds of any loss under any such policy which
may be applied by the mortgagee upon the indebtedness hereby secured in-such manner as it may ‘elect.

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entitled at its option
to receive all compensation for the portion taken and damages to the remaining portion, to be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements herein contained, then the mortgagee
(whether electing to declare the whole indebtedness Liereby secured duc and payable or not) may, at its option, perform the same
in whole or in part and all expenditures made by the mortgagee in so doing, together with interest and costs, shall be
immediately repayable by the mortgagors without demand, shall be secured by this mortgage, and shall draw interest until paid at
the default rates provided for in the note hereby secured.

Time is material and of the essence hereof: and in case of breach of any of the covenants or agreements hereof, or if default
be made in the payment of any of the sums hereby secured, or if the whole or any portion of said loan shall be expended for
purposes other than those specified in the ‘original application therefor except, by the written permission of said mortgagee, or if
said .land. vor',a’ny portion” thereof shall be hereafter included in any special assessment district, then, in any such case, all
indebtednéss.heré_by secured, shall, at the election of the mortgagee, become immediately due without notice, and this mortgage

may be foreglose_d';f' But the failure of the ‘mortgagee to excrcise such option in any one or more instances shall not be considered
as.a waiver of relifquishment of the right to exercise -such option upon or during the continuance of the same or any other
default. ..+ . FoD :

‘In-case iof any_suit to foreclose ‘this mortgage or to collect any charmge growing out of the debt hereby secured, or any suit
which the morigagee may déem it necessary to prosecute or defend to effect or protect the lien hereof, the mortgagors agree to
pay a reasonable sum as attomey’s fees and all costs and legal expenses in connection with said suit, and further agree to pay the
reasonable costs of searching records and abstracting -or insuring the title, and such sums shall be secured hereby and included in
the deeree of foreclosure.

Upon or during. the continuance of any default hereunder, the mortgagee shall have the right forthwith to enter into and
upon the mortgaged premises and take possession thereol, and collect thie rents, issues and profits thereof, and apply the swe, less
reasonable costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right 1o the appoinaneni of
a' reccivei"tofctollebct the rents, issues and profits of the mortgaged premises. The rents, issues and profits of said premises after
default are l‘x'g:reb)_'“as'signed and mortgaged- to the mortgagee as additional security for the indebtedness herein described.

o iah - ) . . . ~ - . -
“Y This mortgage ind the note secured hereby are executed and delivered under and in accordance with the Farm Credit Act of
1971 ‘and "any “acts amendatory or supplementary thereto and the regulations of the Farm Credit Administration, and e subject
R 3 T g e e p - . 3 . N - . X
to-all theterms, conditions and provisions thercof, which arc made a part hercof the same as il set out in full herein.
" The. covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,
successors and assigns of the respective parties hereto.




Provided herein, mortgagee shall have
and reasonable notice, when notice ig
Tequested, shall be five (5) days.

ent Financing‘Stat’:ement, the debtors are the
8ee, the addressg of the Secured party from

St may be obtained is 900 Klamath Avenue,
mailing address of the debtors is Star

Louis Tofeil and Anna M Tofell,
of subjecting any right,

to the lien of the i

debt secured hgz_‘gby, »

This mortgage secures an obligat

of an improvement on saiq land.:-

IN WITNESS WHEREOF, The mortgagors have hereunto set their hands ]

STATE OF\Ore_qm\

County of Klamath

June 2, 19871 » before me persos

"

5lly appeared

Carl Rajnus and Virginia Rajnus, ST w
to'me known to be the person(s) described in and who executed t ing i edded’ that. (he) ( he)
(they) executed the same as (his) (her) (their) free act and deed. : ZA P :
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My Commission Expires___OCt., 30(_- 198‘{[ ‘

STATE OF Oregon
On_June 9, 1983

s§.
County of Klamath .
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My Commission Expires__~ Oct. 30 1984.




STATE OF Oregon D)
T i ss.
County of .7 Klamath R N ,
On this gy ‘day of May' Lot - 19. 81 before me personally appeared

Louis Tofell and Anna M. Tofell, to me known to be the pe persons described in and who
executed the within instrument, and acknowledged that they executed the same as their
free act and deed. :

74 Lhoit %JZMA/

Notary Public for the State' Ore,on
Residing at . . Klamath Falls

My - commission expiresf“;"th_?3o;.1984

STATE “F OREGON; COUNTY OF KLAMATH; ss.
Filed for vecord ot roguest of x1anarh Congry Tirle Co.

ais_25ch doy of _June  A.D. 1981 _afl2:220%lock P, nd

duly recorded in Vol. usy ., of HOLLRAZES O are 11492
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