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This indenture, made this. ')'1" _ . day of . June
and FIRST INTERSTATE BANK OF OHEGO \ A'.,va’naiihonal banking association, hereinafter called “Mortgagee™;
_ o e e L WITNESSETH; |
: ‘ For value recenved by the Mortgagor from the Mor(gagee the Mortgagor has bargamed and sold and does hereby. grant, bargain, seii and convey
unto Mortgagee, all: the followmg descnbed property sxtuate [ R’LAMATH : : County, Oregon, to wit: ’

ings, lmprovemems and fu tures now or, horeafter snuate on, saxd premlses, mcludmg, but not exclusively, all personal property
used or: mtended for use for. plumbmg, hghtlng, heatmg, cookmg, coolmg, venulatmg or |rngatmg, linoleum atid other floor covermgs attached to floors.

And the Mortgagor does hereby covenant to the Mortgagee that Mortgago.r is iawfu'l'ly séiiéa in fee simple of the said‘feal p'rop‘erxy, that Mort-
gagor is the absolute owner of the said:personal,property,.and. that Mortgagor will-warrant-and-forever defend the same against the lawful claims and
demands of all persons whomsoever.

~ »-—V‘-This—t':onveyé’ncé is intended as a'mortgagé\’ti‘)‘sébu‘re performance of the covenants and agreements herein contained to be by-the Mortgagor

kept and performed, and to secureithq paymeatof, thesurrofifrg 22,000.00 = and xmerest thereonvnrgwaccorqance with the tenor
- A

of a certain promissory note executed by Mortgagor dated JUNE 23 [ 1981 payable to the order of Mortgagee in | 391!-

ments of not less than $ =397, 72, o ocn oo @ each including interest on the Sth L8 = day-of each month commencmq

AUGUST 19_81 _ until July 5, 1991 . when the balance then remaining unpaid shall be paid.
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The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:-

1. That Mortgagor will pay, when due, the indebtedness hereby secured, with interest, as prescrlbed by said note, and all” laxe ']lens and unnty
charges upon said premises or for services furnished thereto.

2. That Mortgagor will keep the real and personal property hereinabove described in good order and repair'and that ll any of (he said properly
be damaged or destroyed by any cause, Mortgagor will immediately reconstruct or. repair_the same_so_that, when completed it shall be worth not - igss -
than the value thereof at the time of such loss or damage; provided, that if such loss or damage shall be caused by a hamrd against whu‘h insurance is
carried, the obligation of the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee shall consent to the apphcanon of insurance pro-
ceeds to the expense of such reconstruction or repair. )

3. That Mortgagor will, at Mortgagor’s own cost and expense, keep the mortgaged property insured under an Oregon standard fire insurance policy
or equivalent, with extended coverage, to the full insurable value of the property, with loss payable to Mortgagee as its interest may appear. At least
five (5) days prior to expiration of any policy, Mongagorwnll deliver to Mor(gagee satisfactory evndence of the renewal or replacemen( of the policy. The
msurance or a certificate of coverage shall be delivered to Mortgagee Mortgagee may, at its optlon requnre the proceeds of any insurance policies upon
the sald lpremises to be applied to the payment of the indebtedness hereby secured or to be used for the repair or reconstruction of the property dam-
aged or destroved R 3

4. That Mortgagor will execute or procuro sut.h furlhur nssuruncu of his mlc to llm “said proparty  as may ba luum-slcd bv (he Mongagee

,

7: That in case the ortgagor, shall fail to perform any: of the acts herem requnred 10 be performed the Mortgagee may, at its option, but
without any obligation on'its part t0 SO do, and without" waiver of such default procure any msurance pay any taxes or liens or utility charges, make
any repalrs or do any other of the:things, requcred and -any expenses so mcutred and any sumis.so paid for any said pumaoses shall: (i) bear interest
from the day the same were ‘fnclirred ‘to-the-date” of payment at the rate, of lhe loan which was evidenced by the promissory note described above, or
any rengwals or extensions thereof; (i) at mortgagee’s opnon be payablu on'demund or be added to the balance on the foan described above and
be appo rtioned among and payable with instaliment paymams "to become due‘ dunng mlher xhe term of the appllcable policy or the remaining term
of said Ioan or be due and payable at said Ioan s maturity.
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Laxll‘hat*;ffany default be ein; the payment of the prmcupal or gnterest of the mdebtedness hereby secured or m the performance of any of

the covenants or agreements of this. ‘mortgage,’ ‘the Mortgagee may, at lts Optlgg wnhout notice, declare the entire sum secured by this mortgage due
and payable and foreclose this mortgage.
- . SRR 1. {1298 Lot BN

9. That in_the p_v_s_zm of the_ Lg_s_q_tutlon of any_suit otgqx;gn_;q.f,gmclogg}hwmonqwgthe M_qmg-gqr_\\dlnny_such sunuisxhe maLc_nur_Land
any appellate court may, adjudge reasonable as.attorney, fees pand an, attarnay.n Ianed employee of Mongagee in connecuon xhemwnh and
such” further sums as the Mortgagee “shall have‘pan or incurred T sarches or exammanon fees in connection therewith, whether or not final
judgment or decree therein be entered and all such sums are sccured‘herebv thit in any such suit, the court may, upon application of the plaintiff
and-without ‘regard to-the condition® ofithe: property: ot the: addqguacy ~of : the ‘security: for: thé indebtcdness hereby secured and without notice to
the Mortgagor or any. one elss, appomt a.receiver to take possesii \a6d, ¢dre of all said mortgaged property-and collect snd receive any or all of.the
rents, issues and profns which had theretofore arisen or accrued or which may arise or accrue during the pendency of such suit; that any amount so
received shall be appli _t_{;g,p QL;be _ge)bt 5 ed J}e(ebv\ q.fzer (.xrsL ga\ung‘the;ef,co m.the cha:qes and ,expenses oL;uch rerewetshlp
but until a default by he Morty dr i e ormoré of his bovenams ot agree‘mems herein’ comameJ"Mb W ] S thé
mortgaged property and retain all rents actually received by Mortgagor prior* o suéh‘ 'defeul’T'NOq X 0 (% i HEY

10. The word “Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor, be construed as plural and be
binding jointly and severally upon all mortgagors and the word “Mortgagee’’ shal! apply to any holder of this mortgage. All of the covenants of the
Mortgagor shall be binding upon Mortgagors heirs, executors, administrators, successors and assigns and inure to the benefit of the successors and
assigns of the Mortgagee. In the event of any transfer of the property herein described or any part thereof or any interest therein, whether voluntary
or involuntary or by operation of law, the Mortgagee may, without notice to the Mortgagor or any one else, once or often, extend the time of pay-
ment or grant renewals of indebtedness hereby secured for any term, execute releases or partial releases from the lien of this mortgage or in any other
respect' modify the ‘terms hereof without thereby affecting the personal primary’ lnablmy ‘of the Mortgagor for the payment of the indebredness hereby
secured.: No-condition of this mortgage-shall be: deemed . waived-unless thé same:be expressly ‘waived inowriting'by the Mortgagee. Whenever any notice,
demand, or request is required by the terms hereof or by any law now in existence or.hereafter enacted, such notice, demand or request shall be suf-
ficient if personally served on one or more of the persans who shail at the time hold, ;record title.i0 the property herein. described.ar if enclosed ina
postpaid envelope addressed to one or more of such persons or to the Mortgagor or the Iasx address actually furnished to the Mortgagee or at the mort-
i ed |n any post offlce statlcn or letter box

AN WlTNESS WHEREOF;'said Mortgagor:has‘executed this indenture-the day ‘and vear-first-above Written.

: Q“--Q"f’“ 28 pOROTHY: Lo1g WINTERS
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STATE OF OREGON .

'or rnf

ic. fagozege/m :
ssan ?xmres

STATE OF OREGON, ).
Zounty. ~of. Klamath .)
Filed for record at request of
}!‘\x'mr*d n”'ri‘tle GO
on this25Eh day of - Tune ap. 19 8L

j o 141  odock P M, ond duly
\ recorded in Vol. M3] of Morteazes
=1 [ oge 251

i [VELYH B‘EHN C,unty Clerk

Deputy
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