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) ALy e _.- - NOTE AND MORTGAGE T .‘--~___~_¥
3&3EMomﬁA@ﬁ:'*CARREL D, BALDERSTON and BETTE A, BALDERSTON,

“vhusband and wife v
mortgages to theSTATEOF BREGQN. represented and acting by the Dlrecto_f of Vetﬁrans' Affairs, pursuant to ORS 407.030, the follow-

ing described real p'roberty located in the Staté’ of dregoh‘ and County of ma B

Lot 3,:Blbﬁk72, DIXON ADDITION :NO, 2 TO THE CITY OF KLAMATH FA@LS, OREGON, EXCEPT
“that part deeded to Stdte of Oregon, State Highway Commission in Deed Book 179
at page 195, Klamath County, Oregon.

RS E

together with the t nts, heridi ts, rights, privileges, and appurtenances including roads and easements used in connection
vrith the .premises: electric wiring and fixtures: furnace and heating system. water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks. air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or:timber now growing or hereafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

Thirty Five Thousand Eight Hundred Twenty Five and no/100-----

to secure the payment of Dollars

(5353825-00"-"1 and Interest thereon, evidenced by the following promissory note:

. Thirty Five Thousand Eight Hundred Twenty
1 promise to pay to the STATE OF OREGON
VF'i’Ve and nO/100"'"'_""--—-"-—_'—-Douars . 35 ’825‘00 ), with interest from the date of

initial disbursement by the State of Oregon, at the rate of ._.u:__.::::::.::.:-percent per annum until such time as a
Qifferent interest rate is established pursuant to ORS 407.072, prineipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

. 289,00=--=m==m==mc o August 15, 1981 - ~na .249.00 on the

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on Or before .. s il e

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.
re

) This note is secured by a mortgage, the tem; of which are m. a p;arf ., -
paied st Klamath Falls, Oregon (:zqu 4g:ii2ftr
//u 25 & N

The mortgagor or‘subsequent owner may pay all or. any part of the loan at any time without penalty:

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the preinises are frec
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsocever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOB FURTHER COVENANTS AND. AGREES!:

. To pay all debts und moneys secured hereby;

-

2. Not to permit the builldings to become vacant or unoccupied: not to permit the removal or demolishment of any vuitdings or im-
provements now or hereafter existing; to keep same in good repair: to complete all construction within a reasonable thmne in
accordance with any agreement made between . the parties hereto:

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to pe;'mit yui'ne use of the prerpises for ahy cbjectionable or untawful purpose;

5. Nol to permit any tux.‘nsscssment. |icf1. or encumbrance to cxist at any time:

6. Mortgagvcc is authorized to pay all real mbcrly taics nssessed agninst the premlses and ndd snme to the prinelpal, cach of the
advances to bear interest as provided in t?u: note;

7. To keep all buildings unceaslnély' insured during the term of the mortgage, against loss by fire and such other hazards in such

company or companies and in such an amount as shall be satisfactory to the mortgagec: to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payabie to the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




!
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8. Mortg;igée shall Be' entitled to ‘an compensation ‘and dafhagés received under right of eminent domain, or for any security volun-
tarily released, same, to be,(appl{ed upon.the indebtedness;

9. Not to lease ‘or rent th‘e!'prer"nlses, or any’ part of same, without written consert of the mortgagee;

10. To prbmptly notify mortgngee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a:copy of ‘the instrument of transfer -to the mortgagee; ‘a ‘purchaser ‘shall pay interest as prescribed by ORS 407.070 on
all paymgnts due ._frpm ghe date of trax]s{e;; »in all‘ other respects this mortgage sha!l remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and
made in so doing including’ the employment -of an_attorney to secure compliance with the.terms of the mortgage or the note shall

draw interest at the rate,provided.in the note and’ all such expenditures .shall be immediately . repayable by the.mortgagor without
demand and shall be secured’ by this mortgage.

all expenditures

Default in any of the covenants or ag‘relement’s' herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application; .except. by written permission of the mortgagee given before the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. . .

The ‘failure’ of the' mortgagee  to” exercise any options’ herein set forth will not ' constitiute a waiver of any right arising from a
breach of the covenants, "~ - .. - B g B 3 : d

In case foreclosure-is.commenced,:.the :mortgagor. shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in: connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagec shall have the right to enter the premises, take

D p
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to

and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto, . .

1t is distinctly- understood .and. agreed ,that  this note: and, mortgnge are subject to-the provisions of Article XI-A of the Oregon
Constitution, ORS '407.010: to] 407.210- and ‘any: subsequent amendments thereto and to all -rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to-the provisions of ORS 407.020.

herein.

" “{)?RDS: The masculine shall be deemed'to‘ include the feminine, ;mrldwthe singular the blural where such connotations are
applicable [N . Sl e e e . ’ e . :

IN WITNESS WHEREOF, The mortgagors have set their hands and seals thxg;) 2 day ot (Al AL 19 8 /

o /}/a/wé %&(/ - (Seal)
| wBn e itn

(Seal)

(Seal)

 ACKNOWLEDGMENT

STATE OF dﬂEdON.‘ M R . A o } :
County of . o Mﬂ;/

Before me, a Notary Public, personally appeared the within named ﬂ) 0L / ﬂ g/) @ZJMQ«“O/
&/% R ﬁ/ K /3 / Aé/fﬁ‘ﬁu his wife, and acknowledged the foregoing instrument to be %é(/( voluntary

yowe /7

L 4 / G
WITNE?S‘hy hard andiofficial seal the day and year last above written, / ‘/f
: Lo : ' i ‘/i AL AD i P z 4

Notary Pubfic for Oregon

My Commission expires // "2 8 L

MORTGAGE

oM TO Department of Veterans' Affairs
STATE OF OREGON, }
58
County of Klamath

U cortity that the within was recelved and duly recorded by me in .. saon Gounty Revorda, Book of Mortgages,

+

o Bt d b o

Filed ....June 25,1981 v i nto'clock

s d 1525, on ine 25t dsplor June; ;1951 EVELYN BIEHN  Klamath couy GLerk

WM,

“KLamath Talls; ORegon 0 M / Y
County . Y"%‘mﬂt;h‘f'fw By IL\)IMLF - g\lﬁ A2 Deputy.

After recording return, to: -
DEPARTMENT OF VETERANS' AFFAIRS !

General Services Building -
. Szlem, Orégon 97310

Form L-4 (Rev. 5-71)
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