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June.;
d_and wife

day of . iy 19..8.1..,, between

husban

... as Trustee, and

OMPANY. .

“-as Granfor,

-KELTH. M._TARSON. and. JENNTF

ER M.

-LARSON,..husband_.and wi fe.

= as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells a
lamath County, Oregon,

Tﬁé‘prph:3Q'feet of Lot 4 and
iq-thg?qounpy»offxlamath, Stat

DEED

EEI IS = Wi 3 pudiie
"TO A FIRST TRUST D
SAVINGS AND LOAN ASSOCIATION.

E

‘together with all:and :singular the . heredit,
now. or herealter appertaining, and the, rents, issues and pro

tion with said reéal estate.
"t “FOR THE PURPOSE' OF-SECURING PE.

TEN. THOUSAND: AND

sum of

note of even date herewith, pa};a-l;le to

‘ot sooner paid, fo be due and payable Septemb
The date of maturity of the de
becomes due and payable.

The above described real property is not currently .used fo

To protect the security
. . 1. To.protect, preserve. and. aintain s
and repair; not fo remove or demolish any I
not to commit or permit any, waste of said property.

- To .complete or restore .promptly and in good .and workr
manner any. building or improvemel
destroyed thercon, antl iy when' due all-costs incurred therelor.

L 3. To comply with all Jaws, ordinances, regulations, covenants,

d . sestrictions affecting said property; if the beneliciary, so requ
join in exvcuting such linancing statements pursuant to the Uni.
cial Code as the beneliciary  may require and “to pay_for tiling_same
proper _public olfice vr “offices, as well
by - {iling oflicers or searching agencies as may. be deemed. desirable
beneliciury, I A X N i ¢

4. To provi and. continuously
now or hereafter erected on the said premises adainst loss or damage
and such other hazards as thes he ,i,i gy, _{ro é plin time req
an amount nof less than §.. 1[1% f{éBleq} 1 e,
companies acceptable fo the beneliciary, with loss payable to the lat
policies of insurance”shall*be delivered to the beneliciary as soon as i
if the grantor shall fail for “any reason fo procure any such insurance
deliver said policies to the beneliciary at Ieast lifteen days prior fo the
tion of any. policy of. insurance .now or- lerealter. p
the bencficiary: -may - procurd “the  same- at. grantor's
collected . under any. fire or. other insurance policy may be a plied by
ciary apon any indebtedriess” secured: hereby and insuch cnﬂﬂr as_ben
may determine, or at option -of beneliciary the entire
any part thercol, may be released to grantor. Such a
not cure or waive any defaidt or notice of detault
act done.pursuant to such. noti

of this trust deed, grantor agr

or impri nent ¢

expense. - The

ice.

5..Ta! keep said preriises frce from construction lens a
taves, assessments and ather'chardes that may be lev
against said property Delore any pirt of such taxes, as
charges “become past due or delinquent and promptly deliv,
to beneficiary; should the grantor fail to muake payment of any taxes,
ments, insurance premiums, liens or ofher charges payable by grantor,
by .direct payment or by providing beasliciary with lunds with
make such._ payment, beneliciary “may, at its option, make payment
and the amount so_paid, with interest at the rate set forth in the note
herehy, todether with the obligations’ described in paragraphs 6 and 7
frust deed, shall’ be ‘added-to and ‘bocome a part ol the debt secured
trust deed,: without waiver .of any. rights arising from - breach. ol any.
covenants hereol and loc such’ payments, wth interest as aloresaid, (h
erty “hereinbiefore “describod) as well ‘as the Arantor; shall bound
same_extent «that - they -are bound for::the payment ol ‘the obligation
described, and -all such: payments shall be. immediatel
out notice, and the nonpayment thereol shall, at_ th
render’ all sums.'secired by this ‘trust 'deed’ imimidia
constitute a Breach of this ‘trust deed. Yo ey
5. To pay all costs, fees and . expens this
well as the other costs and expenses of the trustee i
h or in enforcing this obligation and trust
fees actually incurred. .

7. To. appear’ in and defend any -action or
altect the scourity rights or powers of bheneliciary
action or proceeding in which the beneficiary or trustee may appear, in
any suit for the foreclosure of. this deed, (o pay all costs and. expen
cluding evidence of title and the benecliciary’s or trustes
amount ol attorney’s lees mentioned in this paragraph 7 in-all. cos E]
fived by the trial vourt and i the ovent of an-appeal from any. judg
dectee of the teipl court, grantor tarther adrees {0 pay such suny as
pellate ot shall adjudge reasanable ax the benetleianss o
oevia fees on sl appeal, 5 N

It is nindaally " agroaid that:

S dn the eveat that any portion or all of s
umider the tight ‘of eminent domain'of condemnation,
tight, # it so elects, to require that all or any portis
as compensation lor soch taking, which are in excess of the amount r
fo pay all reasonable costs, expens nd attorney's fees necessarily
incurred |, ntor in such praceedings, shall be paid to benofi
applicd by it lirst upon any reasonable costs and expenses and attorne
both in_the trial and appellate courts,
ficiary in such proceedings, and. the . balance applied u,
secured hereby; grantor agrees, at 'its own expense,
and exccute such instrutnents as
pensation, promptly upon beneficiary .

At any time and from time to time upon writfen request o
i paveent ol jts Teex and preseatation. ol this deed and. the n,
eedorsentent (in vase of lull reconvevaaces, for cancellation), without a

the liahility ol any person for the payment ot the indebtods fromt

nd to

sments - ang

3. of this trust including 't

of title search :

‘proceeding’ purpor

vic pm(u,-rt_\';:;
. beneficiary sha

to take ‘such

'S request,

A SECOND TRUST DEED A

RFORMANCE ot each

beneficiary or order and mad

bt secured by this in, rum

aid property in. good. condition

. !

nt which may be constructed, damaged or

ilorm . Commer-

as the cost of ‘all lien searches miade

maintain insurance on the buildings

vy, Written in-.
laced on said building
amount

amount so collected, or
pplication or release shall
hereunder or invalidate any

viedd or assessed upon or

er receipts therefor

which

y due amd payable with-
option of the beneficiary,
fy diie”and payable and

’s and attorney’s
or ftrustee; and in any suit,

s ‘attorney’s lees; ‘the

truston's attor-

ot of the monies ¢

paid or
necessarily paid or incurred by bene-
pon. the indebtedness

all be necessary in obtaining such com-

nd conveys to trustee in i(u

st, with poWer of sale, the property
described as: o

the North 30 feet. of Lot 5, TONATEE HOMES
of Oregon.

e

ND IS BEING RECORDED SECOND
R OF KLAMATH FIRST FEDERAL

E

D IN FAVO

rand. appurtenances and all other rights thereunto belonging or in anywise
fits thereof and all {ixtures now or herealter attached to or used in connec-

“agreemient of grantor Kerein contained and payment of the

according to the terms of a promissory
ent of principal and inferest hereof, it

.bollars,‘ with interest thereon
e by grantor, the final paym
s ... ,10.85 .

ent is tth darte,xstutgd‘ above, on which the final inst

er 2

allment of said note

r_agricultural, timber. or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thercon; (c) join in any
subordinztion ‘or othicr” agreernent affecting “this deed or the fien or charge
thereof; (d): reconvey, without warranty, all or any part of the property, The
#rantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals thereln of any matters or lacts shall
. proof-ol the truthfulness thereof. Trustee's fees for any - of the

vices aventioned in this parageaph shall be not less than §5,
) 10. Upon apy delault by geantor hereunder, beneliciary may at
fime without notice, - either in person, by agent or by a receiver fo be ap-
pointed by a court, and without vedard to the adequncy of any security for
the indelitedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in ifs own name sue or otherwise collect the rents,
past due and unpaid, and apply the same,
fon, including reasonable attor.
and in such order as bene-

ces.)
hercon;

na}:h’ke’ '

condi-
ests, to any
in the

Ly the -

by fire’
uiré; in A
i . !1. The entecing upon  and taking . possession of  said property, . the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
- -property, and the application or release thereof as aforesaid, shall not cure or

waive any default or notice of default hereunder- or invalidate any act done
pursuant to such: notice, .

. 12. Upon default by grantor in payment of
hereby or'in his performance of any-agreement hercunder, the be ciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in_equity as o mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written. notice of default and his election
to sell the said described real property to satisty the obligations secured
hereby, whereupon the trustee shall tix the time and place of sale, give notice
théreol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS §6.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after delault at any time prior to five days belfore the date set by the
trustee lor the trustee’s sale, the grantor or other person so privileged by
ORS 86.760. may pay to the i ficiary or his PSS0rs in inferest, respec-
tively, the entire amoupt then due under the terms of the trust decd and the
obligutivn securidd therely (including costs and evpenses actundly incurred in
enforcimg the terms of the obligntion and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no detault occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee,

. 14, Otherwise,
place designated in th

ter; all
nsured;
and .ta
expira-

beneli- any indebtedness secured

eliciary

pay all

{ other

assess-
, either
to
thereol,
secured
of this
by ‘thiy
of  the
e prop-
to " the

herein

the sale shall be held on the date and at the time and
te notice ‘of sule or the time to which said sale may
be postponed as provided by law, The trustee may sell said property either
in one parcel or in scparate parcels and shall' sell the parcel or parcels at
auction (o the highest bidder- for cash, - payable «t the time af sale. Trustee
shall deliver to the purchaser its deed in orm as required by law conveying
the property. so sold, but without any covenant or warranty, express or im.
plied.”*The recitals in the deed of any. matters of Iact shall be conclusive proot
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustes. sells pursuant to the powers provided hercin, frustee
shall apply the pracecds ol sale fo payaient ol (1) the expenses of sale, in.
cluding the compepsation of the trustee amd a reasonalile charde by trusfoe's
altornes, ¢2) to the oblatlon secored by the trust deed, €3) to all presons
haviong secorded  fiens au!ﬁ:rqunnf to the intereat of the trusiee in (he Cruns
deed s thelt interoats 1nay appear in the order ot thoelr privriey ard (4) the
uurpllua. i any, g0 the " grantor or to his suecesyor-in intevest entitled 1o yuch
Aaurplus, ERE B . . .

he cost
ncurred

fing to'

cluding

ses, in-

hatl he
nent or
the ap.

bencliciary may from fime to

16, For any. reason permitted - by law
trustee nuuned hercin or (o nny

time appoint a successor or successors fo any
successor, frustee appointed hereunder. Upon such appointment, and without
conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee hercin named or appointed
fiereunder. Each such appointmient and substitution shall be made by written
instrument executed by bencliciary, containing reference to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk ar Recorder of the county. or counties in which the property is situaged,
shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accepts this trust when this decd, duly executed and
acknowledged ix made public’ record ax provided by law, Trustee is not
obligated to notily any party hereto of pending sale undee any other deed of
trust or of any action or proceeding in which Aranfor, benoliciaty or frusfes
shall bo a party wnleas auch action or procooding iz broudht by (rostee,

equired

s lees
‘actions’

{ bene.
ote - for
Hecting
Y

NOTE: The -Trust; Dead Act provides. thot the trustea. hareundar must .be. oit
or savings and loan assaciction authorized 16 “do’

business under
oraperty of this state, its subsidiaries, affiliates, agents or branches, the Uj

the ‘laws® of

mamber of the Orogon. State Bar, a hank, trust conipany
‘a " title “insurance company outhorized to insure title to real
Or an escrow agent licensed under ORS 496,505 10 696.585,

her on” attormey,. who is an active
:“of ‘Oregon “or ‘the Unlted Stotes,:

nited Siates or uny agoney thureof,




44

329

. The grantor covenants and aéreés,tq"énd with the beneficiary and those claiming under him, that hé is law- :
fully seized in fee simple of said described real property and has a valid, unencumbered title thercto i

and that he will warrant and forever defend the same against all persbns whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below ),

(b) mxxxww&x&m&xwxxmmm&xxxx&xmxmx&xﬁmmmmm
) HRPO¥EK :

. This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives,‘successors‘and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or. not named as a beneficiary herein. In ;onstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and.the singular ‘number -includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever ‘warranty (a) or {b) is
not applicable; if {a) is opplicable and the heneficiary is a creditor A phiisl P U< S
as such word is defined lin Q)he Truth-in-Lending  Act cnd'Rnglaﬂon Z, the Ma rk A, Semet
beneficiary MUST comply . with the Act and Regulation: by ki quired . - .

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance ey e e T i
the purchase’ of o dwelling, use  Stevens-Ness. Form ‘No. 1305 or equivalent; W ; H
if -this . instrument is NOT. to be-a first. lien, or is not to finance the purchase . é 1& H
of ‘@ dwelling vse Stevens-Ness:Form  No. 1306, or equivalent. If compliance WilngG. Séme

with the Act:ls nofrgquired,‘dlsj'egurd this notice.’ ; :

(1f the signer of the above is © corporation,
use the form of acknowledgment opposite.)

‘ o ORS 93,4901 ‘
STATE OF OREGON, ' , 355' STATE OF OREGON, County of...
County of Klamath ) - : iy 19

s

Personally '8ppeared ...l e and
BT e SO UV UU OISR PIGT P wi....who, each being first
duly sworn, did say that the tormer is the..
president and that the latter is the......
secretary of _.

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
o r - and each of them acknowledged said instrument to be its voluntary act
e . e P : -and deed.

. . ; Before me:
(OFFIGIAL
SEAL).~ ‘¢

Neiney Public for Gregon T T (OFFICIAL
' . SEAL)

My commission. expires:

. REQUEST FOR FULL. RECONVEYANCE
To be used only v-hen obligatlons have been paid.

b 20 Y U DUV S . :‘:-“"";?.'Trixs_-tee -

- =~ T'he uiidersigned is the legal owrer and Holder of sl indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid \and’safistied. Y ou'hereby are directed; on payment to'you of any sums owing-to you under the terms ‘of”

- said trust deed or pursuant - to statute, to cancel all evidences of indebtedness secured by said trust deed (which are deiivered to you
herewit‘hftogé‘ther' with said trust deed )-and to:reconvey, without warranty, -to the parties designated by tha terms of said trust deed the

estate now heid«by you under. the same. Mail.reconveyance AN - QOCUINENES £0 oo.i oo ionnileeest b burmeessins s oo S0 e e

DATED:

Beneficiary

1o the trustee lcr‘i:‘aht lation before recanveyance will be made.
i y T o f . o

TRUST. DEED,

. {FORM. No. 8811} .
i 13 Py LTI Il H
STEVENS-NESS iiawipus. col. PORTLAND, ORE.L

STATE OF OREGON, ‘
-~ County of. Klamatho..... $8. i

[ certify that the within instru-
ment was received for record on the

_.25th.day of ....... June........... L 19..81, _
o _ . at. 3:46. .. o'clockP. .M., and recorded
SPACE RESERVED - in book/reel/volume No. M8Ll.. ... on !

FOR ‘page..11529.....or as document/fee/file/
RECORDER'S USE; _instrument / microfilm No. 13530
- o Record of Mortgdages of said County.

Witness my hand and scal of
ever o g, County affixed. by

“AFTER'RECORDING: e

velyn.Biehn.  Co nty. Clerk .

: ME - d g TIILE
By?gm KM DA 700

R ‘Tee $3.50




